Vlmnepuanusm, KakK BbiClWlasa ctaausa Kanntaamn3ma

(nonynsApHbIA 04epk)

3a nocnegHune 15-20 net, ocobeHHO nocne ucnaHo-amepukaHckon (1898) n aHrno-
Oypckon (1899-1902) BOVHbI, 3KOHOMMYECKAS, a Takke NonuTMdeckas nuTepaTypa cTaporo u
HOBOrO CBeTa BCE Yalle W Yalle OCTaHaBMMBAETCA Ha MOHATUM «MMMepuanuamy» ans
XapaKTepucTUKM nepexnsaemont Hamu anoxu. B 1902 roay B JloHaoHe u Hbto-Mopke Bbilwno
B CBET COYMHEHME aHrnmmckoro akoHomucTa [k.A. FobcoHa: «/mnepuanuam». ABTOP,
CTOSILUMA Ha TOYKe 3peHus OypxyasHoro couuan-pecdopmmuama u naumcpumsma —
OAHOPOLHON, B CYLHOCTU, C TenepeluHen nosvuuen obiBwero mapkcucta K. Kayrtckoro, —
Aan o4eHb xopollee 1 06CToATENbHOE ONMCAHNE OCHOBHBLIX 3KOHOMUYECKUX U MONUTUYECKUX
ocobeHHocTen nvnepmanmama. B 1910 rogy B BeHe BbILWO B CBET COYMHEHNE aBCTPUINCKOro
Mapkcucta Pygonbeda MnbdepaunHra: «PurHaHcoBbIM KanuTan» (pycckun nepesog: Mockea,
1912). HecmoTpsi Ha oLIMGKy aBTopa B BONPOCE O TEOPUW AEHEr U Ha U3BECTHYH CKMOHHOCTb
K MPUMUPEHMIO MapKkcu3aMa C OMMnopTYyHU3MOM, 3TO COYMHEHWe npeacTaBnseT u3 cebs B
BbiCLUE CTENeHW LEeHHbIA TeopeTUYeCcKMn aHanu3 «Hoseuwen dasbl B pasBuTUK
Kanutanuama» — TaK [nacuT MoA3arofioBok KHuru MunbdepauHra. B cywHoctu, 1O, 4TO
roBopwsock 3a nocriegHue rogsl 06 umnepuanname — 0COOEHHO B rPOMaZHOM KOnmM4ecTBe
KypHamnbHbIX W raseTHbIX CTaTe Ha 3Ty Temy, a TakKke B pe3onouusx, Hanpumep,
XeMHuukoro n basenbckoro KOHrpeccoB, COCTOABLUMXCA oceHbk 1912 ropa, — egBa nu
BbIXOOWUIIO M3 Kpyra WAEW, U3MOXEHHbIX UMW, BepHee, NoAbITOXEHHbIX Y 000MX Ha3BaHHbIX
aBTOpOB...

B panbHenweM Mbl NOMbITAEMCS KPaTKO M3MOXWUTb, B BO3MOXHO ©oree nonynspHom
dopme, CBA3b U B3aVMOOTHOLUEHWE  OCHOBHbIX  3IKOHOMWYECKMX  OCODEHHOCTEn
nmnepuannama. Ha He3KOHOMMYECKON CTOpPOHEe gena OCTaHOBWUTLbCS, Kak OHa Obl 3TOro
3acnyxuBana, Ham He npuaeTtcd. CCbifikM Ha NuTepaTtypy 1 apyrue npumedaHusi, CnocobHble
WHTEpecoBaTb He BCEX YnTaTenen, Mbl OTHECEM B KOHeL, BpoLLIOpbI.

|. KoHUEeHTpaums nponssoacTBa U MOHOMONNN

poMagHbIA  POCT MPOMBILWMEHHOCTM U 3amMevaTenbHO  ObICTPLIN  Mpouecc
cocpefoToYeHMs NPOM3BOACTBA BO BCE Bonee KpymHbIX NpeanpuaTusix siBNSTCA OOHOW 13
Hanbonee xapakTepHbix 0cobeHHoCTeN kanuTanuama. Camble MOoSHble U camble TO4YHble
OaHHble 06 3TOM Mpouecce AaloT COBPEMEHHbBIE NMPOMBILLNIEHHbIE NEPENUCH.

B lepmaHun, Hanpumep, U3 KaXXOOW TbICAYM MPOMbILLMIEHHBIX MpeanpuaTuii Gbino
KPYMNHbIX, T.€. MMetoLWwmx cBbille 50 HaéMHbIx pabounx, B 1882 r. — 3; 8 1895 r. — 6 1 1907 r.
— 9. Ha nx pgonto npmxogurnocb U3 Kaxaow coTHu pabounx: 22, 30 n 37. Ho koHueHTpaums
NPOM3BOACTBA ropasfo CUNbHeE, YEM KOHLIEHTpaumMs paboymx, NOTOMYy YTO TPyA B KPYMHbIX
3aBefeHNsIX ropasfo npomssoanTenbHee. Ha 3To ykasbIBalOT AaHHbIE O MAPOBbIX MalUMHAX U
06 oanekTpuyeckux Asuratensdx. Ecnm B3ATb TO, 410 B [epmaHum HasbiBalOT
NPOMBILLMIEHHOCTbLIO B LUMPOKOM CMbICIE, T.€. BKNOYas 1 TOProBrio U NyTM COOBLEHUs 1 T.1.,
TO nony4mMm criegytowyto kaptuHy. KpynHbeix 3asegeHun 30 588 us 3 26523, T.e. Bcero 0,9%.
Y Hux paboumx — 5,7 MunnunoHos n3 14,4 mnH., 1.e. 39,4%; napoBbix nowagnHbIx cun — 6,6
MIH. 13 8,8, T.e. 75,3%; anektpnyeckux — 1,2 MnH. kunosatt u3 1,5 MnH., T.e. 77,2%.

MeHee yeM opHa coTas gons npeanpuaTuii umeeT bosnee ¥ obwero konuyecTsa
napoBov W anekTpudeckon cunbl! Ha gonto 2,97 mMnH. menkux (0o 5 HaémHbix paboumx)
npeanpuaTun, coctaesnsiowmux 91% Bcero uucna npeanpuaTuin, npuxoautca Bcero 7%
napoBon W anektpudeckon cunbl! [decATkn TbICAY KPYNHEWWMWX npeanpuatui — BCE;
MUITIITMOHBI MEJTKUX — HUYTO.

3aBegeHun, nmetowmnx 1 000 n 6onee pabdbounx, 6bino B N'epmarmm B 1907 r. 586. Y
HMX no4Tn decsimas gons (1,38 mnH.) obwero yncna padounx n noymu mpems (32%) obwen
CYMMbI NapoBOM 1 3MEKTPUYECKON CUIbl®. [JeHeXHbIi Kanutan v 6aHKu, Kak yBUAWUM, AenatoT
3TOT NepeBeC FOPCTKM KPYMHEMLIMX NPeanpusatuin ewé Gonee nogasBnswowLMM M NPUTOM B
camMoM OyKBanbHOM 3HA4YeHWM CIoBa, T.€. MWUIUIMOHbLI MESKUX, CPEdHMX W Oaxe 4acTu
KPYMHbIX «XO38€B» OKa3blBalOTCS Ha Aene B MOMHOM MOopaboLLieHnn Y HECKONbKUX COTEH
MUITIIMOHEPOB-(PNHAHCUCTOB.

B Opyron nepefoBoi CcTpaHe COBpPEMEHHOro kanutanuama, B CoeamHéHHbIX LTaTax
CeBepHon AMepuKKM, POCT KOHLIEHTpauun NpouM3BOACTBA ellé curnbHee. 34ecb cTaTucTvka
BblAenseT NPOMbILLIIEHHOCTb B Y3KOM CMbICME CrOBa U rpynnmMpyeT 3aBeAeHust MO BENNYUHE

a

Ceogka umdpp no Annalen des deutschen Reichs, 1911, Zahn (AHHanbl
"epmaHckoro rocygapctea, 1911, LiaH. Ped.)



CTOMMOCTM rogoBoro npogykra. B 1904 rogy KpynHenwmx npegnpusaTuii, ¢ NpoM3BoaCcTBOM B
1 MunnvMoH gonnapoB u cBbiwe, 6bio 1 900 (M3 216 180, T.e. 0,9%) — y Hux 1,4 MAH.
pabounx (U3 5,5 mnH., T.e. 25,6%) n 5,6 munnuapgos npoussoacTea (M3 14,8 mnpa., T.e.
38%). Yepes 5 neT, B 1909 r. cooTBeTcTBEHHbIE LUndbpbl: 3 060 npeanpuatni (13 268 491; —
1,1%) ¢ 2,0 mnH. paboumx (u3 6,6; — 30,5%) n ¢ 9,0 munnuapgamm npomssoacTea (M3 20,7
Munnuapaos; — 43,8%)°.

MoyTn nonoBuHa BCEro NPOM3BOACTBA BCEX MPeanpuaTUA CTpaHbl B pykax O00HoU
comod Jdonu obuwero uucna npegnpuaTuin! U 3t Tpyu ThicaunM NpeanpusTUA-TMraHToB
oxBaTtbiBaloT 258 oTpacnen npombiwneHHocTn. OTcoga SCHO, YTO KOHLUEHTpauus, Ha
W3BECTHOW CTYyNeHU eé pa3BuTMsl, cama cobOol MOABOAWUT, MOXHO CKasaTb, BMSIOTHYH K
MoHononun. W60 HecKonbKMM LecATKaM [UraHTCKUX NPeanpusiTUi  ferko  npuitu K
cornawieHuo mexgy cobot, a ¢ Apyron CTOPOHbI 3aTPyAHEHUE KOHKYPEHLUUN, TEHOEHUNS K
MOHOMOSIMN MOPOXAAETCA MMEHHO KPYMHbIM pasMepom npeanpuaTui. 3To npeBpalleHne
KOHKYPEHLMN B MOHOMOMMWIO NpeAacTaBnsaeT u3 cebs ogHoO 13 BaXHENLWMX ABAEHUN — eCnun He
BaXHeWlwee — B 3KOHOMWKE HOBeWLWIero kanutanuama, U Ham Heobxoaumo nogpobHee
OCTaHOBUTbCA Ha HEM. Ho cHavana Mbl [OMKHbI  YCTPAHUTb OAHO  BO3MOXHOE
HegopasyMeHue.

AmepukaHckas ctatuctuka rosopuT: 3 000 ruraHTckmMx npegnpuaTtuid B 250 oTpacnsx
npomblineHHocTn. Kak 6yato 6bl Bcero no 12 npegnpusituim KpynHewwero pasmepa Ha
Kakayto oTpacneb.

Ho 310 He Tak. He B kaxpow oTpacnvM MpOMbIWIIEHHOCTN ecTb 6onblune
NpeanpusiTus; a C OPYrol CTOPOHbI, KpawHe BaXHOW OCODEHHOCTBbK Kanutanuama,
OOCTUrIero BbICLUIEW CTYMEHU PasBUTUSA, SBMSETCA Tak HasbiBaemasd KoMmOuHayus, T.e.
coefMHeHVEe B O4HOM MpeanpusaTUM pasHbliX OTpacnein NPOMbILLIIEHHOCTU, NPEACTaBNALLNX
cobon nubo nocrnegoBaTesnbHble CTyNEHN 00paboTku Chipbs (HANpUMep, BbIMaBka YyryHa u3
pygbl M nepegerika 4yyryHa B cTanb, a ganee, MOXeT ObiTb, NPOM3BOACTBO TEX MMM MHbIX
roToBbIX MPOAYKTOB M3 cTanu), — nunbo wurparomx BCMOMOraTernbHyl0 pofib OfHa no
OTHOLLUEHMIKO K pgpyron (Hanpumep, obpaboTka OTOGpOCOB WM MOBGOYHBLIX MNPOAYKTOB;
NPOW3BOACTBO NPeaMeTOB YNakoBKU U T.1.).

«KombuHauus, — nuwet MmnbdepanHr, — ypaBHMBAET Pasfnyms KOHbBIOHKTYPbI U
notomy obecneymsaeT Ans KOMOUHMPOBaAHHOIO NpPeanpuATUS Bonbluee NOCTOSHCTBO HOPMbI
npubbinu. Bo-2-x, KOMOWHauWsi NMpuBOAWUT K YCTpaHeHuio ToproBnu. B-3-x, oHa penaet
BO3MOXHbIMW  TEXHWYECKME YCOBEPLUEHCTBOBaHWUS, a CrnegoBaTeribHO, W MoryyYeHue
AOMNOMHUTENBHOW MPUOLINM MO CPaBHEHUIO C «YUCTbIMUY» (T.e. HE KOMOWHMPOBAHHBLIMM)
npeanpusatTuamn. B-4-x, oHa ykpennsieT no3vuMi KOMOMHMPOBAHHOTO MNPeanpusiTua Mo
CPaBHEHUIO C «YUCTbIM», — YCUIMBAET €ro B KOHKYPEHUMOHHOW 60pb0Oe BO BpeMsi CUITbHON
genpeccun (3aMWMHKM B dernax, Kpuauca), KOrga MOHWMXKEHWEe UEH Cbipbsi OTCTaéT oT
MOHWXXEHUS! LieHbl habpukaToBy®.

Hemeuknin BypxyasHbli 3KOHOMUCT, MOCBATMBLUMA OCOBOE COYMHEHWE OMNUCAHMUIO
«CMELUaHHbIX», T.e. KOMOWHMPOBAHHLIX, MPEeANPUSTUA B HEMELIKOW xernesogenaTtesibHon
NPOMBILLNIEHHOCTU, TOBOPUT: «YUCTbIE MPEeaNnpUATUS TMOHYT, pa3aaBleHHble BbICOKOW LieHON
Ha mMaTtepwuansl, NPU HU3KNX LieHaX Ha roToBble NpoayKTbly». [lonyvyaeTcsa Takas kKapTuHa:

«OcTannck, C 0OHOW CTOPOHbI, KPYMHbIE, KAMEHHOYTONbHbIE KOMMaHUN, ¢ A0ObIYEN
yrMsi B HECKOIbKO MWISIMOHOB TOHH, KPEMKO COPraHM30BaHHbIE B CBOEM KaMEHHOYTOJIbHOM
CYHOMKaTe; a 3aTeM TECHO CBSI3aHHblE C HUMW KPYMHbIE CTanenuTelriHble 3aBoAbl CO CBOUM
CTaslbHbIM CUMHOMKATOM. OTU TMraHTCKMe NpeanpuaTusa ¢ npoussoactsoM ctamm B 400 000
TOHH (ToHHa = 60 nygoB) B rod, C rpomagHonm [obGblver pyabl M KaMEHHOro yrnsi, C
NPOn3BOACTBOM rOTOBbLIX u3genunm mn3 ctanu, ¢ 10 000 paboumx, XMBYLUMX MO Kasapmam
3aBOACKUX MOCESKOB, MHOrAa CO CBOUMW COBCTBEHHBIMY KENe3HbIMU OPOoraMum 1 raBaHsaMum,
— SABMSAIOTCH TUMWYHBIMU MpPeacTaBUTENSMU HEMELIKOM XXEne3HOW NpoMbllneHHocTn. U
KOHLIeHTpaumsa naéT Bcé ganblie v ganblie Brnepén. OTaenbHble NPeanpuaTust CTaHOBATCA
BCé KpynHee; BCE Borbluee YMCro NpeanpusaTuii OgHOM U TOM Xe UK pasfnyHbIX oTpacren
NPOMBILLMIEHHOCTU CMnavyMBaeTCa B TUraHTCKMe MNpeanpuaTud, Ons KOTOPbIX MONAKXKMHbI
KPYMHbIX ©OepnuHCKMX OGaHKOB cryXaT U Onopor M pykoBoguTensiMvi. o OTHOLIEHWUO K
repMaHCKoOM TFOpPHOW MPOMBILLIIEHHOCTU TOYHO [JOKas3aHa npaBUNbHOCTL Yy4yeHust Kapna
Mapkca O KOHLEeHTpauuu; npaeaa, 3TO OTHOCMTCS K CTpaHe, B KOTOPOW MPOMbILLIIEHHOCTb

@ Statistical Abstract of the United States 1912, p. 202 (CtaTucTuyeckuin cGOpHUK
CoepgunHéHHbIX WwTaToB 3a 1912 rog, ctp. 202. Ped.)
® «PUHaHCOBBIN KanuTany, pyc. nep., cTp. 286-287.



3aliMeHa OXpPaHWUTENbHbIMM  MOLMMHAMW W NEepeBO30YHbIMKW  Tapudamn. [opHas
NPOMBbILLNEHHOCTb [epmaHnm cospena ans aKkernponpuaumm»©.

K Takomy BbIBOgy [OfmKeH Obin npuintn 0OOGPOCOBECTHLIA, B BWUAE MWCKMOYEHUS,
Oyp>KyasHbIi 3KOHOMUCT. Hago OTMETUTb, YTO OH Kak Obl Bbigenset 'epmaHnio ocobo, BBuay
3aWNTel €€ MNPOMbBILWIEHHOCTU BbICOKMMU  OXPaHUTEMbHbIMK  MownuHamu. Ho 3Tto
06CTOATENBCTBO MOIMO NULLL YCKOPUTL KOHLIEHTPaLMIO U 06pa3oBaHNE MOHOMOMMCTUYECKNX
CO30B MpeanpuHumMaTenen, kapTenen, CMHAMKATOB W T.N. YpesBbl4alHO BaXHO, YTO B
CTpaHe cBOOOAHOWN TOProBMnK, AHIMUW, KOHLEHTPaUUS moxe NpuBOaUT K MOHOMOMWK, XOTS
HECKOIMbKO MO3Xe M B OPYrow, MOXeT ObiTb, popme. BoT yto nuwet npodeccop NepmaH
JleBu B cneumanbHOM uccnegoBaHum o «MoHononusix, KapTensix U Tpectax» Nno AaHHbIM 00
39KOHOMMYECKOM pa3BuTun BenumkobputaHuu:

«B BenukobputaHuM WMMEHHO KPYMHbIA pasMep npeanpuaTtMidi M UX  BbICOKUIA
TEXHUYECKUA ypOBEeHb HecyT B cebe TeHOeHuuMi K MoHononuu. C OgHOW CTOPOHBI,
KOHLIEHTpaLMsa npuBerna K ToOMy, YTO Ha npeanpusatve NpuUxXoguTcst 3aTpavvBaTbh rpomMagHble
CyMMbl Kanutarna; Mno3TOMy HOBble MPeanpuaTUst CTOAT nepen BcE 0Oonee BbICOKMMMU
TpeboBaHMsIMN B CMbICNie pa3MepoB HEOOXOAMMOro kanutana, M 3TUM 3aTpygHseTcs ux
nosiereHue. A ¢ Apyron CTOPOHbI (M 3TOT NYHKT Mbl cyMTaem Bonee BaxHbIM), KaXgoe HOBOE
npeanpusaTue, KOTOpPOE XO4YeT CTaTb Ha YPOBHE T[UraHTCKMX NpeanpusiTUi, CO3OaHHbIX
KOHLIeHTpauuMen, AOSMKHO NPOU3BOAUTbL Takoe rpomMagHoe WU30bITOYHOE KOMMYecTBO
NPOAYKTOB, 4YTO nNpuObINbHAsA mnpogaxa WX BO3MOXHA TONMBKO MpU  HEOOLIKHOBEHHOM
YyBENUYEHUN CMpoca, a B NPOTMBHOM Cllydae 3TOT M3ObITOK MPOAYKTOB MOHM3UT LEHbI OO
YPOBHS1, HEBLIFOAHOrO HW AN HOBOrO 3aBoda HU ANd MOHOMOMUCTUYECKMX COK30B». B
AHIMIUN MOHOMONUCTUYECKME COO3bl MpeanpuUHUMATENen, KapTenun W TPecTbl, BO3HMKAKOT
fornbluen YacTblo B OTNMYME OT APYIMX CTPaH, e OXpaHWUTENbHbIE MOLWMMHbLI obnerdatT
KapTenupoBaHue, — MuWb TOrA4a, KOrga YWCMNO [MaBHbIX KOHKYPUPYIOLWMX NPeanpusitun
CBOAMWTCS K «KaKMM-HMOyOb ABYM [OHXMHaM». «BnusiHue KOHUEHTpaumm Ha MopoXaeHue
MOHOMOSUN B KPYMHOW NMPOMBbILLNIEHHOCTU CKa3biBAeTCS 34ECh C KPUCTaNbHOW ACHOCTLIO» .

lMonBseka Tomy Ha3ag, korga Mapkc nucan csow «Kanutany», ceobogHas KOHKypeHUms
Kasanacb nogasnsitoleMy OONbLUMHCTBY SKOHOMMCTOB «3aKOHOM npupofdbly. KaséHHas
Hayka nbiTanacb youTb NOCpeacTBOM 3aroBopa MonyaHus codmHeHnst Mapkca, JokasaBLuero
TEOPETMYECKUM W WCTOPUYECKMM aHanM3oM Kanutanuama, 4To cBobOoAHas KOHKYpeHUus
NnopoXaaeT KOHLEHTPauuio NPOM3BOACTBA, @ 3Ta KOHUEHTpauus Ha W3BECTHOW CTYMEHU
CBOEro pasBUTUA BedeT K MoHoronuu. Tenepb MoHomonusa crtana akTtoM. OKOHOMUCTHI
NALWYT rOpbl KHWF, OMUCbIBas OTAENbHbIE MPOSBEHUS MOHOMOMUN U MPOAOIKas XOPOM
3aABNATb, YTO «MapKCM3M OMpoBeprHyT». Ho dakTel — ynpsmas Bellb, Kak rOBOPUT
aHrmuMCcKas MocroBvUa, W C HUMW BONEW-HEBONEW nNpuxoguTcs cuutatbes. DakTbl
NoKasblBalT, YTO pasnMuusa Mexay OTAESNbHbIMU  KanuTanMCTUYECKUMU  CTpaHamu,
Hanpumep, B OTHOLLIEHUWN MPOTEKUMOHM3Ma U CBOBOAHONM TOProenun, 00yCcrnoBnnBaoT NULLb
HECYLLIEeCTBEHHbIE pa3nuuna B ¢opmMe MOHOMONUA WM BO BPEMEHU MOSBMNEHUS KX, a
nopoXxaeHne MOHOMONUU KOHUEHTpaumen npomsBoacTBa Booblle saBndetca obwum un
OCHOBHbIM 3aKOHOM COBPEMEHHON CTaguu pasBuTUS KanuTanuama.

Ona EBponbl MOXHO YCTaHOBUTb OOBOMbHO TOYHO BPEMSI OKOHYamesibHOU CMEHbI
CTaporo Kanutanuama HOBbIM: 3TO MMEHHO — Hadano XX Beka. B ogHou n3 HoBewnwmx
CBOAHbIX paboT No nctopun «obpaszoBaHMUs MOHOMOMNNUIA» Mbl YNTAEM:

«MoxHo npusectn n3 anoxm o 1860 r. oTaenbHble NpUMEpPbl KanNnUTanuCTUYEeCKMX
MOHONMOJINI; MOXHO OTKPbITb B HUX 3apoAbilun TeX hOpM, KOTOPbIE CTOMb OObIYHbBI TEMEPD; HO
BCEé 37O 6Ee3ycnoBHO — [OMCTOPUYECKME BpemMeHa Ans kaptenen. HacTosiwee Havano
COBPEMEHHbIX MOHOMOMUIA OTHOCUTCA, camoe paHHee, K 1860 rogam. [MepBbli KpPYMnHbIN
nepvog pa3BmMTUS MOHOMOMNA HAYMHAETCS C MEXOyHAaPOA4HOrO YrHETEHNSI MPOMbILLNIEHHOCTH
1870 rogoB u npoctupaetca Ao Hadana 1890 rogoB». «Ecnm paccmaTtpuBaTtb Oeno B
eBponenckoM MacwTabe, TO npedenbHbIM MYHKTOM pasBUTMS CBOOOAHOM KOHKYPEHLMU
anaoTca  60-ble 1 70-ble  rogbl. Toraa AHMUMA  3akoHYMNa MOCTPOMKY CBOEK
KanuTanmcTMyYeckon opraHmsaumm ctaporo ctuns. B NepmaHumn ata opraHmsaumsa BCTynvna B

@ Hans Gideon Heymann. «Die gemischten Werke im deutschen GroBeisengwerbe».
Stuttgart, 1904 (SS. 256, 278-279) (laHc vaeoH NenmaH. «CMmellaHHble npeanpuaTus B
HeMeLKON KpYMHOW xenesogenatenbHON npombllneHHocTuy. LUTyTtrapt, 1904 (ctp. 256,
278-279). Ped.).

® Hermann Levy. «Monopole, Kartelle und Trusts». Jena, 1909, SS. 286, 290, 298
(Fepman JeBun. «MoHononus, kaptenu u TpecTbi». Mena, 1909, ctp. 286, 290, 298. Ped.).



pewwmnTenbHyto 60pbby C pemecnom 1M AOMallHENn NPOMbILIFIEHHOCTBIO M Havana co3faBaTb
cebe cBOM hOPMbI CyLLLECTBOBAHMSAY.

«bonbluon nepeBopoT HauMHaeTcsa ¢ kpaxa 1873 roga wunu, BepHee, C aenpeccun,
KOoTopas nocrnegoBarna 3a HAM K KoTopass — C €[Ba 3aMeTHbIM nepepbiBoM B Havane 80-x
rogoB M C HEOOBLIKHOBEHHO CUIbHbIM, HO KOPOTKMM noabEMOM okorno 1889 ropa —
3anornHseT 22 roga eBponenckon 3KOHOMNYECKON nctopumy». «Bo Bpemsa kopoTkoro nepuoaa
nogbéma 1889-1890 rr. kapTensaMm CUNbHO MONb30BanNUCbL Anst  UCMNONb30BaHMUS
KOHBIOHKTYpbl. HeobGoymaHHas nmonuTuka nogHvMMmana BBepX LeHbl ewé ObicTpee n ewé
cunbHee, 4YeM 3TO Mpousowno Obl 6e3 kapTenew, U MOYTU BCE 3TU KapTenu normonm
OeccnaBHO «B Morune kpaxa». [powno ewé naTb NeT MAoXMX Aen U HU3KMX LieH, HO B
NPOMBILLNIEHHOCTU LL@puio YXKe He MpexXHee HacTpoeHue. [lenpeccuio He cuuTanm yxe 4yem-
TO caMO cOoDOK pasyMerLMMCs, B HEW BUOENW NULLb Nay3y nepen HOBOW GnaronpusiTHoOM
KOHBIOHKTYPOW.

M BOT KapTenbHOe ABMXEHME BCTYNWIIO B CBOK BTOPYIO 3noxy. BmecTto npexogsiiero
ABNEHNS KapTenu CTaHOBATCA OAHOM U3 OCHOB BCEN XO3AWCTBEHHOW XWU3HWU. OHu
3aBOEBbIBAOT OAHY 06nacTb NPOMBILWMEHHOCTN 3a OPYrov U B NMepByk ronosy obpaboTky
CblpbIX MaTepuanos. Yxe B Hadane 1890 rogos kaptenu BolpaboTtanu cebe B opraHusaumm
KOKCOBOro cvHAuKaTa, No obpasuy KOTOPOro co3faH YrofnbHbIN CUHAMKAT, Takyt KapTeNbHYo
TEXHUKY, fanblle KOTOPOW ABWXEeHWe, B CyLIHOCTWU, He nowwno. bonblwon nogbém B KOHUE
XIX Beka n kpuanc 1900-1903 rogoB CTOAT — MO KpalHEnW Mepe B FOPHOWM U XKenesHon
NPOMBILLIEHHOCTM — BMepBble BCELENo nof 3HakoM kapTenen. W ecnu Torga 310 Kasanocb
€eLLé 4eM-TO HOBbIM, TO Tenepb AN LMPOKOro 06LLECTBEHHOIO CO3HaHUSA cTano camo cobot
pasyMeloLwenca UCTUHON, YTO KPYMHble 4acTM XO3SANCTBEHHOW XXM3HU M3bATbI, Kak obuiee
npaBmro, 13 cBOGOAHON KOHKYPEHLMM» .

MTak, BOT OCHOBHblE uUTOrM nctopmm moHononui: 1) 1860 n 1870 rogbl — BbiCLIas,
npegenbHas CTyneHb pa3sutust CBOOGOAHON KOHKYpeHUuun. MoHononun nuulb eaBa 3aMeTHbIe
3apoabiwu. 2) Mocne kpuanca 1873 r. wmMpokas nonoca pasBUTUS KapTernen, HO OHU eLwé
ucknoyeHre. OHM ewwé He npoyHbl. OHK ewé npexogdwee seneHune. 3) MNoabém koHua XIX
Beka u kpusnc 1900-1903 rr.: kKapTenu CTaHOBATCA OOHOW M3 OCHOB BCEW XO3SMCTBEHHOW
Xn3Hu. Kanutanuam npespaTuncs B umnepuanmnsm.

Kaptenu gorosapusatotcs 06 ycrnoBusix Npogaxu, cpokax nnatexa un np. OHu genat
mexagy cobow obnactn cObita. OHM onpefenslT KONMMYECTBO MPOM3BOAMMbBIX MPOAYKTOB.
OHu ycTaHaBnuBalT UeHbl. OHU pacnpedensitoT Mexay OTAENbHbIMU NpeanpuaTUsSMm
npubbinb 1 T.4.

Yucno kaptenen B NepmaHumn onpegensnocb npubnuantensHo B 250 B 1896 . n B
385 B 1905 roagy npu yyactum B HMUX okosio 12 000 3aBeneHuii®. Ho Bce NPU3HatT, YTO 3TU
undpbl NpeymeHbLUeHbl. M3 npuMBeAEHHbIX Bblle AaHHbIX FepMaHCKOW MPOMbILLNEHHON
cratuctmkn 1907 r. BMaHO, YTto gaxe 12 000 kpynHenmwmnx npeanpusaTuini cocpesoTouMBalOT,
HaBepHoe, Bornblue MNoMnoBuHbLI OBLLEro KonuyecTsa MapoBOW W 3NEKTpUYecKon cunbl. B
CoeaunHérHbix LTatax CesepHoint AMepukn yucno TpectoB onpegensnocs B 1900 r. — B
185; B 1907 r. — B 250. AMepurkaHcKasa cTaTUCTUKa OeNUT BCe NPOMBbILLNEHHbIE NPeanpuaTUs
Ha npuHagnexawme oTAenbHbIM nuuam, dupmam KM Kopriopauuam. [locneaHum
npuHagnexano B 1904 rogy — 23,6%, B 1909 r. — 25,9%, T.e. cBbilwe 4eTBepTU 0bLLEro
yncna npeanpuaTuin. Paboumx B 3Tux 3aBedeHusix Obino 70,6% B 1904 u 75,6%, Tpu

@ Th. Vogelstein. «Die finanzielle Organisation der kapitalistischen Industrie und die
Monopolbildungen» B «Grundri® der Sozialdkonomik». VI Abt.. Tub., 1914 (T. ®orenbluTeNH.
«®DrHaHCcOBasA opraHu3aums KanuTanucTM4eckon MHOYCTpun n obpasoBaHMe MOHOMOMUAY B
«OcHoBax couunansHon akoHoMukMy . VI pasgen, TrobuHreH, 1914. Ped.). Cp. Toro e aBTopa:
«Organisationsformen der Eisenindustrie und Textilindustrie in England und Amerika». Bd. |,
Lpz., 1910 («OpraHusaumoHHble ¢OpMbl  Xene3odenaTtenbHOM U TEKCTUITbHOW
NPOMbILLNEHHOCTM B AHIMun 1 Amepukex». Tom |, Jlennuur, 1910. Ped.).

Dr. Riesser. «Die deutschen GroRbanken und ihre KoTtzentration im
Zusammenhange mit der Entwicklung der Gesamtwirtschaft in Deutschland». 4. Aufl., 1912,
S. 149. — R. Liefmann. «Kartelle und Trusts und die Weiterbildung der volkswirtschaftlichen
Organisation». 2. Aufl.,, 1910, S. 25 (O-p Pwuccep. 'epmaHckue KpynHble GaHkM U Ux
KOHLIEHTpaLMs B CBSA3M C 0OLWUM pa3BuTUEM xo3sicTBa B [epmaHun. 4-e nsa., 1912, c. 149.
— JindbmaH P. KapTenu n TpecTbl W panbHenlee pasBUTUE HaPOLHOXO3ANCTBEHHON
opraHusaumu. 2-e usg., 1910, c. 25. Ped.).



yeTBepTUn obuiero ymcna, B 1909 r.; pasmepbl npondsoacTea 6bn 10,9 n 16,3 munnnapaos
ponnapos, 1.e. 73,7% n 79,0% obwen cymmbl.

B pykax kaptenew u TpecTtoB COCPefOTOYMBAETCH HEPEAKO CEeMb-BOCEMb AECATbIX
BCEro MNpPOM3BOACTBA [AaHHOW OTpacnv npombiwneHHocTn. PenHcko-Bectdanbckuin
KaMeHHOYronbHbIN CUMHAMKAT Npu cBoeM OCHoBaHuu B 1893 rogy koHueHTpuposan 86,7%
BCEro npous3BOACTBa yrns B paiioHe, a B 1910 rogy yxe 95,4%.° Cospatowasics Takum
obpa3om MoHononus obecnedvMBaeT rUraHTCkme [oxodbl W BedeT Kk obpasoBaHuio
TEXHUYECKN-NPON3BOLACTBEHHbIX €ANHUL, HEOOBATHOrO pa3mepa. 3HAMEHUTLIN KEPOCUHOBBLIN
Tpect B CoeguHéHHbix LWTtaTtax (Standard Oil Company) 6bin ocHoBaH B 1900 r. «Ero
kanutan coctaensan 150 MunnmMoHoB gonnapos. BeinylweHo 6bi10 0GLIKHOBEHHBIX akUMiA Ha
100 mnH. u npuBMnernpoBaHHbiXx Ha 106 MnAH. Ha 9TM nocnegHue BbiNNavMBanocb
aveuaeHaa B 1900-1907 ropax: 48, 48, 45, 44, 36, 40, 40, 40%, Bcero 367 MWUNIIMOHOB
ponnapos. C 1882 no 1907 rog 6bino nonydeHo 4mcton npubbinm 889 MnH. gonnapos; u3
HUx 606 MNH. ynnayeHbl B AMBUAEHA, a oCcTanbHOE MO0 Ha pe3epBHbIN kanuTan»°. «Ha
Bcex npeanpusatuax ctanbHoro Tpecta (United States Steel Corporation) 6eino B 1907 r. He
MeHee kak 210 180 pabouunx n cnyxawmx. Camoe KpynHoe npeanpusaTne repmMaHCcKon ropHon
NPOMBILLIIEHHOCTH, "enb3eHKnpxeHckoe ropHoe o6LecTBO (Gelsenkirchener
Bergwerksgesellschaft), umeno B 1908 r. — 46 048 paboumx v cnyxawmx»°. Eweé s 1902 r.
cTarbHO TPecT npousBoaMr 9 MWUNMMOHOB TOoHH cTarm®. Ero nmpousBOACTBO cTanm
coctaBnsano B 1901 r. — 66,3%, a B 1908 r. — 56,1% Bcero npousBoacTBa cTanu B
CoeauHerHbix LWTatax®; nobbiya pyasl — 43,9% un 46,3% 3a Te e rofpi.

OTYET amepuKaHCKOW NpPaBUTENbLCTBEHHOMW KOMWCCUM O TpecTax roBoput: «Mx
NpeBOCXOACTBO Haf KOHKYpPEHTaMy OCHOBBIBAETCS Ha KPYMHbIX pasMepax ux npeanpuaTui un
Ha WX MPEBOCXOAHO MOCTaBMEHHON TexHMKe. TabayHbI TPECT C CaMOro CBOEro OCHOBaHUSA
npunaran BCe ycunusa K Tomy, 4ToObl B LUMPOKMX pasMepax 3aMeHATb Py4YHOW Tpya
MalmHHBIM noBctogy. OH ckynanm Anst 3TOM Lenu BCe NaTeHTbl, UMelolime Kakoe-nmbo
OTHoWweHne K obpaboTke Tabaka, M m3pacxogoBan Ha 3TO rpoMagHble cymmbl. MHorue
naTeHTbl OKasblBanMCb CHayana HerogHbiMM, W WX NpUXoaunock nepepabatbiBaTh
WHXeHepaM, COCToslMM Ha cnyxbe y Tpecta. B koHue 1906 r. 6bino cosgaHo ABa
dunmnanbHbiX 0OLLECTBA C MCKIMIOYMTENBHOW LENbl CKYMKWM NaTeHToB. [ns TOW Xe Lenu
TPECT OCHOBas CBOW NMTENHW, MallMHHble habpukn M NOYMHOYHbIE MacTepckue. OgHO K3
3TMX 3aBegeHwid, B bpyknuHe, 3aHumaeT B cpegHem 300 pabouux; 34ecb MpoOM3BOAATCS
OnbITbl Hag M300peTeHNsIMM ANst NPOM3BOACTBA NanupoC, ManeHbKMX curap, HIXaTerbHOro
Tabaka, NMCTOBOrO ONloBa ANA YMaKOBKM, KOPOOOK M Mp.; 30€Cb Xe YCOBEPLUEHCTBYIOTCA
M306peTeHVIFI»f. «W gpyrmne TpecTtbl gepxaT y cebsi Ha cnyxbe Tak HasbiBaeMbix developping
engineers (MHXEHEPOB AN pasBUTUSA TEXHWKM), 3adadven KOTOpbIX SABMsieTCsl m3obpeTatb
HOBble MPUEMbI NPOM3BOACTBA M UCMLITbIBATL TEXHUYECKME yryudweHusi. CTanbHoW TpecT
nnNaTMT CBOMM WHXeHepam K paboyMM BbICOKME MNPEMUMU 3a U30OpeTeHMsl, CNOCOOHbIE
MOBBLICUTb TEXHUKY UMM YMEHbBLLINTL U3OEPXKKM» .

2 Dr. Fritz Kestner. «Der Organisationszwang. Eine Untersuchung uber die Kampfe
zwischen Kartellen und AufBenseitern». Brl.,, 1912, ctp. 11 (O-p Ppuy KecTHep.
«lMpuHyxgeHne Kk opraHmsaumun. WccnepgoBaHue o 6Gopbbe Mexagy KapTensamu wu
NOCTOPOHHUMWY . BepnnH. Ped.).
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° Tam xe, cTp. 218.
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" Report of the Commissioner of Corporations on the Tobacco Industry. Washington,
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Ped.).

9 Tam xe, cTp. 48-409.



Mopo6HbIM e 06pa3omM OpraHM30BaHO AEN0 TEXHUYECKMX YyYLleHUA B repMaHCKom
KPYMHOW NPOMBILLSIEHHOCTW, Hanpmumep, B XMMNYECKOMN, KOTOpas passBuiiacb Tak rMraHTCku 3a
nocnegHue gecatuneTtus. lNpouecc koHUeHTpauum npoussoacTea yxe k 1908 r. cosgan B
3TOM MPOMbILLNIEHHOCTM ABe [MaBHble «rPyMmnbl», KOTOPble MO-CBOEMY TOXE MOOAXOAUNN K
MoHononuu. CHavana aTu rpynnbl 66 «4BONCTBEHHLIMM COKO3aMUy» ABYX Map KpynHEenLwmnx
abpuk, ¢ kanutanom kaxgas B 20-21 MUNNMOH MapoOK: C OOHOW CTOPOHbI, ObiBLUas
Maiictepa, cabpuka B Xoxcte n Kaccenna B ®paHkdypte-Ha-MaliHe, ¢ Opyron CTOPOHBbI,
aHWnnHoBasi u copoBas habpuka B JliogeurcxadeHe n obiBias banepa B Anbbepdensae.
3atem B 1905 r. ogHa rpynna, a B 1908 r. gpyrasi Bowna B cornalleHne kaxaasi ewé ¢ ogHon
KpynHow dpabpukon. [lMonyy4unocb [Ba «TPOWCTBEHHbIX COK3a» C kanuTtanom B 40-50
MWIISIMOHOB MapoK Kaxabld, U Mexay STUMW «CO3aMu» YXKe Hayarocb «COMNMKeHue»,
«[J0rOBOPbI» O LigHax u T.4.°

KoHKkypeHUMa npeBpaltaetca B MoOHononui. [lonyyaeTcs ruraHTCKMin nporpecc
o6obuiecTBneHms npoussoacTea. B yacTHocTM 0606LiecTBNSETCA U NPOLECC TEXHUYECKUX
n3obpeTeHn 1 yCoBEPLLEHCTBOBAHUN.

OTO yXe CcoBCeM He TO, YTO CcTapasd cBOOGOAHas KOHKypeHUMs pasgpobneHHbIX U He
3HaLWLMX HUYEro Opyr O Apyre X03sieB, MPOM3BOASALLMNX ANsi CObITa HA HEM3BECTHOM PbIHKE.
KoHueHTpauusi gowna Ao TOro, YTO MOXHO MNPOU3BECTU MPUOMM3UTENbHBIN YY4ET BCEM
UCTOYHMKaM CbIpbIX MaTepuanos (Hanpumep, XernesopydHble 3emnu) B JAHHOW CTpaHe u
Jaxe, KaK yBuaum, B psae CTpaH, BO BCEM MUpe. Takon Y4€T He TOMbKO NPOM3BOAUTCS, HO
3TV UCTOYHMKN 3aXBaTbiBAlOTCA B OOHW PYKN TMIFAHTCKMMW MOHOMOSIMCTUYECKMMM COHO3aMMU.
MponssoanTcst NPUBNN3MTENBHBINA YYET Pa3MepPOB pbiHKa, KOTOPbIA «AenAT» Mexay coboto,
Nno JOroOBOPHOMY COrfalleHuio, 3TM coto3bl. MoHoNonManpyTcsa obydeHHble paboune cunbl,
HaHMMalTCA Ny4ylMe WHXEHepbl, 3axBaTbiBalOTCA NyTM U cpeactBa coodweHus —
XenesHble goporn B AMepuke, napoxoaHble obuiectBsa B EBpone u B AMepuke. Kanutanuam
B €ro WMMepuanuicTCKoW CTaguu BNMOTHYKO MNOABOAUT K CaMOMYy BCECTOPOHHEMY
0606LecTBNEeHMIO NPON3BOACTBA, OH BTackuMBaeT, TaK ckasaTb, KanuTanucToB, BOMPEKU UX
BOMMM N CO3HAHWUA, B KAKOW-TO HOBbIA OOLLECTBEHHLIN MOPSAAOK, MEPEXOAHbLIN OT MOSTHOW
cB0b60bl KOHKYPEHLMU K NONTHOMY 0606LLEeCTBEHNIO.

[Mpon3BoacTBO CTAHOBUTCH OOLLECTBEHHbIM, HO MPUCBOEHWE OCTaeTCs YacCTHbIM.
O6LecTBEHHbIE CpeacTBa NPOM3BOACTBA OCTAKTCA YAaCTHOW COBCTBEHHOCTbIO HEBOMbLLIOro
ymcna nuu. Obwme pamkn hopmarnbHO Npu3HaBaeMon CBOGOAHON KOHKYPEHLMM OCTalTCH, 1
rTHET HEMHOrMX MOHOMONUCTOB Had OcCTalnbHbIM HaceneHneM CTaHOBUTCA BO CTO pa3
TshKenee, olwyTuUTenbHee, HEBBIHOCUMEE.

Hemeuknii  akoHomucT KecTHep nocBsTun ocoboe counHeHne «6opbbe mexay
KapTensmMy M MOCTOPOHHMMMY», T.€. HE BXOOSALWMMM B KapTenb npegnpuHumarensmu. OH
Has3Ban 310 counHeHune: «[puHyxgeHme K opraHM3auum», Toraa kak Hago 6bio Obl roBOpUTD,
KOHEYHO, 4ToObl HE MpUKpalwMBaTb Kanutanuama, O NMPUHYXOEHUU K MOOYMHEHMIO COH3aMm
MOHOMONUCTOB. [Moy4nTenbHO B3MMsHYTb MNPOCTO XOTA Obl Ha nepeyeHb Tex CpeacTs
COBPEMEHHOW, HOBeWLen, LMBUIM30BaHHOW, 6GOpbbbl 3a «opraHu3aumio», K KOTOPbIM
npuberaT COt3bl MOHOMOMMCTOB: 1) NULLEHME CbiPbiX MaTepnanos («...04WMH U3 BaXKHENLINX
NPMEMOB AONA MPUHYXOEHWS K BCTYMNMEHUIO B KapTenby»); 2) nuweHne paboumx pyk
NMOCPEeACTBOM «alnbsiHCOB» (T.€. LOrOBOPOB KanWTanMUCTOB C paboyMMy colo3amMu O TOM,
4yTOObLI nocrnegHve MpuHMManuM paboTy TONMbKO Ha KapTeNMPOBaHHbLIX NPeanpusaTusx); 3)
nvweHve noasosa; 4) nuweHwe cbbita; 5) AOroBop C NokynaTeneM O BedeHUU TOProBbiX
CHOLLUEHUIN UCKINIOYMTENBHO C KapTensiMmu; 6) nnaHoMepHoe cOvBaHue LeH (4N pasopeHus
«MOCTOPOHHUXY», T.€. NPEANPUATUIA, He MNOOYMHSIIOLMXCS MOHOMOMMCTaM, pacxoayrTcs
MUJITIMOHBI HA TO, YTOObI M3BECTHOE BPEMSI NpoAaBaTb HWXEe cebecToMMOCTU: B GEH3MHHOM
NMPOMBILUMIEHHOCTM ObiBanM npuMMepbl MOHWKEHUs ueH ¢ 40 o 22-x mapok, T.e. Mo4Tu
BaABoe!); 7) nuwenne kpeanTa; 8) obbsaBneHne donkoTa.

lMepen Hamn yXe He KOHKypeHLMOHHas 6opbba MEnkMx M KpymHbIX, TEXHWYECKM
OTCTanbiX W TEXHWYECKM nepefoBbix npeanpustui. [lepeq Hamu —  ygyleHue
MOHOMONNCTaMN TeX, KTO He MOAYMHAETCA MOHOMNonuu, eé rHeTy, eé npoussony. BoTt kak
OTpaxkaeTcs 3TOT NPOLECC B CO3HaHUN BypxKyasHOro SKOHOMUCTA:

«Jaxe B 0Bnactn 4YMCTO XO3SINCTBEHHOW OeATenbHOCTM, — nuweT KecTtHep, —
NMPOUCXOAMT M3BECTHasA nepeaBuMKka OT TOProBOW AEATENbHOCTM B MPEXHEM CMbiche K
OpraHn3aTopCKM-CNeKynATUBHON. Hanbonblumm ycnexoM nornb3yeTcs He Kynew, yMeLWmMin Ha

® Riesser, Ha3B. coy., cTp. 547 u cn. no 3-my u3a. MaseTsbl coobwatoT (MoHb 1916) 0
HOBOM MMraHTCKOM TpecTe, 00 beANHSIOWEM XMMUYECKYIO NPOMbILLNIEHHOCTL ['epMaHmu.



OCHOBaHUM CBOEro TEXHWYECKOro Y TOProBOro OMbITa BCEro Nny4lle onpeaenntb noTpebHocTu
noKynaTternemn, HanTN U, Tak ckasaTb, KOTKPbITb» CMPOC, OCTALLNNCS B CKPbITOM COCTOSIHUK, a
CMEKYNATUBHBLIA reHuin (?!), ymerowmnn Hanepén ycdutaTb Mnm XOTd Obl TONbKO MOYYATb
OpraHM3auMoOHHOEe pasBUTME, BO3MOXHOCTb MW3BECTHbIX CBA3erW Mexay OTAenbHbIMM
npeanpusaTUaAMm n 6aHkamu. .. ».

B nepeBofe Ha 4enoBeYeCKUn SA3bIK 9TO 3HAYUT: pasBUTUE KanuTanuaMa AOoLo A0
TOro, 4YTO, XOTS TOBapHOE NPOU3BOACTBO MO-MPEXHEMY «LapUT» U CHATAETCH OCHOBOW BCErO
X034MACTBa, HO Ha [eNne OHO YXe MOoAOPBaHO, W rMaBHble NPUOLINM AOCTATCA «TEeHUAM»
1HaHCOBLIX NPOAENOK. B 0cHOBE 3TMX NPOAENOK N MOLLEHHMYECTB NEXNT 0606LLecTBNeHne
NpOM3BOACTBA, HO TUrAHTCKUA MPOrpecc 4ernoBeyecTBa, [gopaboTaBllerocs [0 3TOro
obobuiecTBNeHns, MAET Ha Nomnb3y... CheKkynsHTam. Mbl yBUOUM HWXE, KaK «Ha 3TOM
OCHOBaHUMN» MELLAHCKU-PEeaKLMOHHAs KpUTKKA KanuTanmcTU4eCcKoro nMnepmnanmamMa MedtaeT
0 BO3BpaLleHnn Ha3ao, K «CBODOAHONY», K MUPHOMY, «4ECTHOM» KOHKYPEHLUUMN.

«dnutenbHoe noBbIWEHNE LeH, Kak pe3dynbTaT obpasoBaHusa kapTenen, — rosoput
KectHep, — 0o cux nop Habnioganocb TOMbKO MO OTHOLLEHWUIO K BaXKHEMLIMM CpeacTBam
Npon3BOACTBA, OCOBEHHO KaMeHHOMY Yrmio, >kenesy, kanu; 1, HaobopoT, Hukorga He
Habnganocb MO OTHOLWEHWIO K roToBbIM npogyktaMm. CBsizaHHOE C 3TWM MOBbIWEHne
OOXOOHOCTM paBHbIM 06pa3om orpaHuyMBanocb WHAYCTpUEN, NpousBoAsLen cpenctsa
npoussoAcTea. ITO HabnogeHwe Hago ewe AOMONHWUTbL TeM, YTO MPOMbILIIEHHOCTb,
obpabarTbiBatoLLas cbipble MaTepuarbl (a He nonydabpukaThl), He TONbKO U3BMEKAET BbIrOAbI
B BuOe BbICOKMX Mpubbinen Onarogaps o6pas3oBaHuio KapTenen K yuwepby ans
NPOMbILLIIEHHOCTM, 3aHATOW AanbHenwen nepepaboTkon nonydgabpukatos, HO M cTana no
OTHOLLUEHMWIO K 9TOW MPOMbILLIIEHHOCTM B U3BECTHOE OMHOWeEHUEe 20crnodcmea, KOTOPOoro He
6bIr0 NPy CBOBOAHON KOHKYPEHLN» 2.

Mog4épkHyTble HaMW CrioBa MOKasbiBalT Ty CyTb Aena, KOTOPYH Tak HEOXOTHO U
peako npusHalT OypKyasHble SKOHOMWCTbI W OT KOTOPOW Tak YCepAHO cTaparoTcs
OTrOBOPUTLCA U OTMaxHyTbCsl COBPEMEHHbIE 3alMTHMKK onnopTyHmuama ¢ K. KayTtckum Bo
rnase. OTHOLLEHUA FOCMOACTBA M CBSA3AHHOMO C HUM Hacunmnsg — BOT YTO TUMWYHO AN
«HoBewwen dasbl B pasBUTUM KanuTanuama», BOT YTO C HEU3BEXHOCTbIO AOMMKHO ObIno
npoucTeyb 1 NPOUCTEKINO U3 06pa3oBaHUS BCECUITbHBIX 3KOHOMUYECKUX MOHOMOIUIA.

MprnBeaém eLwé oanH NpUMep X03anHUYaHbs KapTenen. Tam, roe MoXHO 3axBaTuTh B
CBOW PYKW BCE WNW [MaBHblE UCTOYHUKM CbIpbsl, BO3HUKHOBEHUE KapTernen n obpasoBaHue
MOHOMONUN 0cobeHHO nerko. Ho Obino 6bl oWMBKOM AyMaTb, YTO MOHOMOSMU HE BO3HUKAKT U
B APYrMX OTpacnsix MPOMBbIWNEHHOCTN, FOe 3axBaT WMCTOYHWKOB CbIpbs HEBO3MOXEH. B
LEMEHTHON MPOMBIWMEHHOCTU Cblpon  MaTtepuan umeeTca Bciogy. Ho un  aTa
NMPOMBILLNIEHHOCTL CUIbHO KapTenvpoBaHa B [epmanun. 3aBogbl 06beOUHWMAMCH B
NMopanoHHble  CUHAMKATbIL:  KXKHOTEPMaHCKUW, penHckoBecTdanbckun 1 T1.4. LleHbl
yCcTaHoBMeHbl MoHononbHble: 230-280 mapok 3a BaroH npu cebectonmmoctn B 180 mapok!
Mpeanpuatua parot 12-16% puBugeHpa, npyyemM He Hago 3abbiBaTb, YTO  «rEHUUY
COBPEMEHHOW CNeKynsiLMM YMEOT HanpaBnaTh B CBOU KapMaHbl 6omnbLine cymmbl Npuobbinen
NOMMMO TOro, YTO pacnpefenseTcs kak aBuaeHa. YTtobbl yCTpaHUTb KOHKYPEHLNIO U3 CTOSMb
NpUObLINBHON  MPOMBILWMEHHOCTN,  MOHOMOMUCTbI  MYyCKAKTCA  [aXe  Ha  YNOBKU:
pacnpoCTPaHSTCA MOXHbIE CIYXM O MAOXOM MONIOXKEHUU MPOMbILLMNEHHOCTU, NevyaTalTcd
AHOHMMHble OOBbSABINEHNSA B raseTax: «kanutanucTbl! ocTeperaiTech BKNaabiBaTb Kanutanbl B
LEeMEHTHOE Aenoy; HaKOHEeL, CKynalT 3aBeAeHUs «MOCTOPOHHUX» (T.e. HE y4yacTBYIOLUMX B
CVMHOuKaTax), nnatar um «otctynHoro» 60-80-150 Twicauy MapOKb. MoHononua nponaraet
cebe popory BClogy M BCAYECKMMM crnocobamu, HavmMHas OT «CKPOMHOrO» nnartexa
OTCTYMHOIO N KOHYas aMEPUKAHCKUM «NMPUMEHEHNEM» ONHAMUTA K KOHKYPEHTY.

YcTpaHeHue Kpu3MCOB KapTensiMuM ecTb Ckasdka OypXKyasHbIX 3KOHOMWCTOB,
NpUKpaLIMBaOLWNX Kanutanuam Bo 4YTO Obl TO HWM cTano. Hanpotme, MoHoMonus,
co3faloLwasnca B HEKOMOPbIX OTpacnAx MPOMbIWMEHHOCTN, YycunvMBaeT W obocTpsieT
XaOTUYHOCTb, CBOWCTBEHHYIO 6CEeMy KanuTanucTU4ecKoMy MPOU3BOACTBY B  LIEMOM.
HecooTBeTcTBMEe B pasBuTUM 3eMnegdenys UM MPOMLILUNEHHOCTW, XapakTepHoe Ans
Kanutanuama BooOLle, cTaHoBUTCA ewé 6onbwe. [MpuBMNErMpoBaHHOE MOMNOXEHNE, B
KOTOPOM OKa3blBaeTcs HaMboree KapTenvpoBaHHasl Tak Ha3blBaeMasi msxénas NHLYCTpuS,
0COBEHHO Yronb M Xenes3o, NPMBOAUT B OCTalbHbIX OTPACMSAX MPOMBILLISIEHHOCTN «K eLé

@ KecTHep, Ha3sB. cou., cTp. 254.
«Zement» von L. Eschwege. «Die Bank», 1909, 1, ctp. 115 u cneaywowmne
(«UemenT» J1. Swsere, «baHk». Ped.).



©onee OCTPOMYy OTCYTCTBUIO MIIAHOMEPHOCTU», Kak npu3HaeTca Enganbc, aBTOp ogHOM 13
Nyywmnx paboTt 06 «OTHOLLEHUN HEMELIKUX KPYMHbIX GaHKOB K MPOMBILLIIEHHOCTU» .

«Yewm passutee HapogHoe x03ancTBO, — nuweT JindmaH, 6ecnapAoHHbIN 3aLUMTHUK
Kanutanuama, — TeM bornblue obpallaeTcs OHO K Bonee pUCKOBaHHLIM UMK K 3arpaHUyHbIM
npeanpusTuaM, K TakuMm, KOTopble TpebylT NpPOAOIMKUTENBHOMO BPEMEHM NS CBOEro
pasBUTUS, WM, HaKOHeL, K TaKUM, KOTOpble MMEIT TONMbKO MECTHOE 3HaueHue»’.
YBenuyeHne pPUCKOBAHHOCTM CBS3aHO, B KOHLIE KOHLIOB, C T[UraHTCKUM YyBeNu4eHuem
KanuTana, KoTopbll, Tak ckasaTb, NbETCA Yepes kpan, TeYéT 3a rpaHuly un T. 4. A BMecTe ¢
TEM YCWUMNEHHO ObICTPbIA POCT TEXHUKM HECET C cobonm BCE Oomnblue 3MeMEHTOB
HECOOTBETCTBUSI MEXAY pPas3fUYHbIMW CTOPOHAMW HapOOHOro XO3SAWCTBA, XaOTUYHOCTW,
Kp13uncoB. «BeposiTHO, — BbIHY>XOEH NpU3HaThb TOT xe JIndmaH, — yenoBevecTBy NpeacToaT
B Heganékom Oyayuiem CHOBa KpynHble NepeBopOThbl B 061acT TEXHWMKKN, KOTOpble MPOSBAT
CBOE [EeNCTBME W Ha HApOAHOXO3SINCTBEHHYID  OpraHuM3auuio»...  3NEeKTPUYecTBo,
BosgyxonnasaHue... «OBbIKHOBEHHO M MO oOLWemy npaBurly B TakMe BpEMeEHa KOPEHHbIX
3KOHOMMYECKMX 3MEHEHMIN Pa3BUBAETCS CUMbHAsA Crekynaums...»°.

A Kpu3ncbl — BCSAKOro poAa, 9KOHOMUYECKME Yalle BCero, HO He OOHW TONbKO
9KOHOMMYECKME — B CBOK O4Yepedb B rPOMafHbIX pasMepax YCUnuBalT TEeHOEHUM K
KOHLIEHTpaLMKM 1 K MoHononuu. BoT upesBblyaHO noyuntensHoe paccyxaeHue Enpanbca o
3HaveHun kpusmca 1900 roga, kpuauca, cbirpaBlUero, Kak Mbl 3HaeM, pPOfib MOBOPOTHOrO
NyHKTa B UCTOPUM HOBEWMLLNX MOHOMOJTUIA:

«Kpusnc 1900 roga 3actan Hapsgy C MMraHTCKUMW MpeanpuaTUSMA B NaBHbIX
oTpacnsax NPOMBbILSIEHHOCTN €eLlé MHOro MPeanpusiTUn C opraHu3auven, no TenepeLuHUM
MOHATMAM,  YCTapernow, «4ucTblie» npeanpuatusi»  (T.e. He  KOMOWHMPOBAHHbIE),
«MOOHSABLUMECS BBEpPX Ha rpebHe BOMHbI MNPOMBIWMEHHOrO noabéma. [lageHve ueH,
MOHWKEHNE CMPOCca NPUBENW 3TU «YNUCTbIE» NPEANPUSATUS B Takoe 6eaCTBEHHOE NMOoMoXeHune,
KOTOpoe nMBO BOBCE HE KOCHYNOCb KOMOWHMPOBAHHbLIX MMFAHTCKMX Mpeanpuatui, nubo
3aTPOHYNIO WX Ha COBCeM KkopoTkoe BpemsaA. Bcnepcteue atoro kpuauc 1900 roga B
HecpaBHEHHO GonbLuel cTeneHy NPUBEN K NPOMbILLNIEHHOW KOHUEHTpauun, yem kpusmc 1873
roga: 3TOT MNOCMNeAHUMN co3fdan ToXe W3BECTHbI OTOOp My4ywux MpeanpuaTvi, HO npwu
TorgallHeM YpOBHE TEeXHUKU 3TOT OTOOp He MOr MPMBECTU K MOHOMOMMM NpeanpuaTui,
CyMeBLUMX NoBGefoHOCHO BbINTU U3 Kpuanca. IMEeHHO Takon ANUTENbHOW MOHOMONUERn, U
NMPMTOM B BBLICOKOW CTeMeHW, obragatT T[UraHTCKMe nNpeanpusTus  TenepeLuHewn
XenesogenartenbHON U 3NEKTPUYECKOW MPOMBILMIEHHOCTM Onarogaps MX O4YeHb CITOXHOM
TEXHUKE, UX [aneKko NpoBeAEHHOW OpraHu3auuvu, MOLWM MX Kanutana, a 3aTeM B MEeHbLUEN
CTeneHn v npeanpuaTus MalMHOCTPOUTENBHOW, M3BECTHbLIX OTpacnen meTaniypriyeckon
MPOMBILLIIEHHOCTK, NyTEN COOBLLEHNS 1 np.»°.

MoHononua — BOT NocrnegHee CrnoBo «HoBenwwen dasbl B pasBUTUKN KanuTanusama.
Ho Hawwn npepgcraBneHus 0 AEUCTBUTENbHOW Cune M 3Ha4YeHUM COBPEMEHHBIX MOHOMOMNWIA
ObInin Obl KpanMHe HeJoCTaTOYHbI, HEMOSHbI, MPEeYMEHbLUEHbI, eCriv Obl Mbl HE NMPUHSANN BO
BHMMaHWe ponu 6aHKoB.

[I. BaHkun 1 nx HoBas posnb

OcCHOBHOM W nepBOHa4anbHOW onepauvein O0aHKOB SIBNSIETCS MOCPEOHUYECTBO B
nnatexax. B cBA3M ¢ aTum GaHkM npeBpallalnT 6e30eNCTBYOWNA OEHEXHbIA KanuTan B
OEVCTBYIOWMIA T.€. NMPUHOCALLMIA NpUObINb, COOMpaloT BCE M BCAYECKNE AEHEXHbIE [OXOAb,
NPeLoCTaBnssa NX B pacnopsiKeHne Knacca KanuTanucros.

Mo mepe pa3BuTUA GaHKOBOrO Aerna M KOHLEHTpauun ero B HEMHOTUX yYpexaeHusx,
DOaHkM nepepacTalT M3 CKPOMHOW POMNM MOCPEOHWKOB B BCECUIbHBbIX MOHOMOMNCTOB,
pacnopshkKarLMXCA NOYTU BCEM OEHEXHbIM KanuTasioM BCEN COBOKYMHOCTU KanuTanucToB U
MENKUX XO035IEB, a Takke OOMbLUE YacTbio CPeacTB NPOU3BOACTBA M MCTOYHUKOB ChipbS B
OaHHOW CTpaHe M B LENoM psage CTpaH. JTO MNpeBpalleHne MHOTMOYUCIIEHHBIX CKPOMHbIX
NMOCPEOHUKOB B TOPCTKY MOHOMOSIMCTOB COCTaBNSI€T OAMH M3 OCHOBHbLIX MPOLIECCOB

@ Jeidels. «Das Verhaltnis der deutschen GroRbanken zur Industrie mit besonderer
Berucksichtigung der Eisenindustrie». Lpz., 1905, ctp. 271 (Engansc. OTHOLWEHNE HEMELIKMX
KPYMHbIX ~ ©aHKOB K  MPOMbBILWSIEHHOCTN, B  OCODEHHOCTM K  MeTannypruyeckomn
npombILLneHHocTU. Jlennuur. Ped.).

® Liefmann. «Beteiligungs- etc. Ges.», cTp. 434.

¢ Liefmann. «Beteiligungs- etc. Ges.», cTp. 465-466.

4 Jeidels, cp. 108.



nepepactaHust KanutanusmMa B KanuTanucTUYecKuin umnepuanuam, U MnoToMy Ha
KOHLeHTpauum 6aHKOBCKOro Aena Ham Hafo B NepByio rofoBy OCTaHOBUTLCS.

B 1907/8 r. Bknaabl BCeX akUMOHepHbIX B6aHkoB "epmaHumn, obnagasBLunx Kanutanom
bonee 1 mMunnMoHa Mapok, cocTaBnsanu 7 Munnnapgos mapok; B 1912/3 r. — yxe 9,8
mMunnuapga. Ysenunyenve Ha 40% 3a natb net. MNpuyém n3 atnx 2,8 mnpg. ysennyeHus 2,75
Mnpgd. npuxoautcs Ha 57 6aHKOB, UMEBLIMX KanuTan cBbiwe 10 MUNNIMOHOB Mapok.
PacnpegeneHune BKagoB Mexay KpynHbIMU U Menkumm 6aHkamu 6birio criegytowee®:

lpoueHm ecex sxknados
y OCTanbHbIX
y 6epriMHCKMX 48-mn 6aHKoB C

KPYMHbIX KanuTanom y 115 GaHkoB ¢ Y MerKkux
GaHkoB, uncnom  cebiwe 10 maH.  kanuTtanom 1-10  6aHKoB (MeHee
9 MapokK MITH. 1 MIH.)
1907/8 47 32,5 16.5 4
1912/3 49 36 12 3

Menkne ©aHKMm OTTECHEHbl KPYMHbIMUK, U3 KOTOPbIX BCEr0 AEBATb KOHLEHTPUPYHOT
no4yTK NOSOBMHY BCEX BKNagoB. HO 34echb ewé He NpUHATO OYeHb MHOroe BO BHUMaHue,
Hanpumep, NpeBpaLleHne Lenoro psaga Menknx 6aHkoB B hakTudeckne oTaeneHns KpynHbIxX
W T.4., 0 YEM MOMAET peYb HUXKE.

B koHue 1913 roga Lynbue-N'eBepHuy onpegensn Bknagbl 9-TM GepnMHCKMX
KpynHbix GaHkoB B 5,1 munnuapga Mapok m3 obuwen cymmbl okono 10 munnuapgos.
MprHMMas BO BHMMaHME He TONbKO BKNaabl, @ BeCb 0aHKOBLIN KanuTar, TOT e aBTop nucarn:
«B koHue 1909 roga 9 GepnuHCKUX KpyMnHbIX ©AHKOB, 8Mecme C MpUMbIKaloWUMU K HUM
baHkamu, ynpaenanu 11,3 munnuapga mapok, T.e. okono 83% BCel CyMMbl HEMELIKOro
baHkoBoro kanutana. «Hemeuxmin 6aHk» («Deutsche Bank»), ynpaenstowmn, emecme c
MpUMbIKarWUMU K HeMy baHKaMmu, CyMMOW OKONO 3 MUNNMapAoB MapokK, ABMsieTCs, psaaoMm ¢
NPYCCKMM yMnpaBfieHNEM rOCYAAPCTBEHHbIX XeJle3HbIX A0OPOr, CaMbiM KPYMHbLIM, U NPUTOM B
BbICOKOW CTEMNEeHN AeLEeHTPanM3oBaHHbIM, CKOMIIEHNEM KanuTana B CTapoM CBETe» ~.

Mbl NOOYEPKHYNM YKa3aHue Ha «MpumblkatoLwmey 6aHku, 6o OHO OTHOCUTCS K OOHON
M3 caMbiX BaXHbIX OTMMYUTENbHLIX OCOOEHHOCTEN HOBEWLLEeN KanuTanuCTUYEeCKOn
KOHUeHTpauun. KpynHble npegnpuaTnsi, 0aHkM B 0COBEHHOCTU, HE TONMLKO NPSMO MOrMoLaT
MEIKNE, HO N «MPUCOEOUHSIOTY UX K cebe, MOOUMHAIOT UX, BKMOYAOT B «CBOK» rpynmny, B
CBOW «KOHLEPH» — KakK rMacuT TEXHUYECKUA TEPMUH — MOCPEACTBOM «y4yacTusi» B WX
KanuTarne, NocpeacTBOM CKYMKU UM oOMeHa akuMii, CUCTEMbI JONTOBLIX OTHOLLEHUA U T.M. U
1.4. lpodeccop JindomaH nNOCBATMN UEmnbIn OrPOMHBLIN «TPYA» B MOMTLICAYN CTpaHUL,
ONUCAHMI0 COBPEMEHHBIX «OBLLIECTB y4acTusi U (PUHAHCUPOBAHUA»® — K COXamneHuo, C
pobaBneHnem BeCcbMa  HU3KOMPOOHBIX  «TEOPETUYECKUX»  PACCYyXOEHWA K  4acTo
HenepeBapeHHOMY CbipoMy MaTtepuany. K kakomy UTory B CMbICIiE KOHLIEHTpauun npMBoguT
3Ta cuUCTemMa «y4vyacTuh», Ny4dlle BCEro MnokasaHo B COYMHEHUM BaHKOBOro «geaTtensa»
Puccepa o HemeuUkux KpynHbix GaHkax. Ho mpexae 4Yem nepexoouTb K ero AaHHbIM, Mbl
npuBeaémM OANH KOHKPETHbIN NpUMeEp CUCTEMbI «y4HaCTUN».

«pynna» «Hemeukoro 6aHka» — ofHa U3 camblX KpYMNHbIX, ECM HE caMas KpyrnHas,
13 Bcex rpynn 6onblwmx 6aHKkoB. YTOObI y4ecTb rmaBHblE HUTU, CBA3bIBAOLME BMECTE BCe
©aHKkM 3TOW rpynnbl, HAAO pas3nMyaTb «y4acTus» NEPBOW, BTOPOA U TPETbEW CTEMEHU UMK,
4TO TO Xe, 3aBUCUMOCTb (Bonee Menkux 6aHkoB OT «HemeLkoro 6aHka») nepsoii, BTOPOIi 1
TpeTben ctenenun. MNMonyyaetca Takas KapTVIHadZ

3aBncumocTb 3aBncumocTb 3aBMCUMOCTb
nepsown BTOpPOWN TpeTben
CTelneHun. CTelneHun. CTeneHu.

@ Alfred Lansburgh. «Finf Jahre d. Bankwesen», «Die Bank», 1913, Ne8, cTtp. 728

(JTancbypr Anbdpea. «MaTb neT oeaTenbHOCTM HeMeLUKkMx 6aHkoBy», «baHk», Ped.).
Schulze-Gaevernitz. «Die deutsche Kreditbank» B «Crundri} der Sozialdkonomik».

Tab., 1915, ctp. 12 n 137 (Wynbue-MesepHuu. «Hemeukmn kpeanTHbli 6aHk» B «OCcHOBax
coumanbHON 3KOHOMUKWY . TroBuHreH. Ped.).

°R. Liefmann. «Beteiligungs- und Finanzierungsgesellschaften. Eine Studie iber den
modernen Kapitalismus und das Effektenwesen». 1. Aufl., Jena, 1909, ctp. 212.

¢ Alfred Lansburgh, «Das Beteiligungssystem im deutschen Bankwesen», «Die
Bank», 1910, 1, ctp. 500 (JlaHcOypr Anbdpen. «Cuctema y4acTuii B HEMELKOM GaHKOBOM
aeney», «baHk». Ped.).



NOCTOSIHHO B 17 6aHkKax; 13 Hux 9 B 34; m3Hnx4 s 7
Ha HeunsBecTHoe

B 5 OaHkax; — —
«Hem. 6aHk» Bpemsi
ysacreyer. oT Bpemu Ao B 8 baHkax; 13 Hux 5 B 14; M3 HUX 2 B 2
BPEMEHMU
Bceeo B 30 6aHkKax; 13 Hux 14 B 48; M3HNX 6B 9

B uncno 8-mm 6aHKOB «nNepBON CTEeNeHW 3aBUCUMOCTU», MOAYMHEHHBIX «Hemeukomy
DaHKy» «OT BpeMeHW OO0 BpeMeHW», BXOOUT TPWU 3arpaHuyHbix OaHka: oauMH aBCTPUACKUN
(BeHckmin «baHkoBhIN coto3» — «Bankverein») n gBa pycckux (Cubupckuii TOProBbIn U
Pycckun 6aHk ons BHewHen Toproenu). Beero B rpynny «Hemeuxkoro 6aHka» BXxoauT, Npsmo
N KOCBEHHO, LeNIMkoM M otyacTu, 87 6aHkoB, a obLlas cymma KanuTana, CBOero u 4yxoro,
KOTOpLIM pacnopspkaeTcs rpynna, onpegensercs B 2-3 Munnmapaa Mapok.

AcHo, yTo GaHK, CTOSIWMIA BO rnaBe Takow rpynnbl M BXOOSLWNA B COrfalleHnst ¢
MONAIOXKMHOW  OPYrMX, HEeMHOro yctynawowmx emy 6aHkoB, Ons ocobeHHo 6onblinx u
BbIrOAHbBIX PMHAHCOBLIX Onepauui, BpoAe rocyaapCTBEHHbIX 3aliMOB, BbIPOC YXE U3 ponu
«rnocpefHuKa» 1 NpeBpaTuncs B CO3 rOPCTKU MOHOMOMNMNCTOB.

C kakon OGbICTPOTOM MMEHHO B KoHUe XIX u Havane XX Beka wWna KOHLeHTpauus
H6aHkoBoro gena B 'epMaHvun, BUOHO M3 CriedytoLmx, NPUBOAMMbBIX HAMW B COKpPaLLEHHOM
BUAe, AaHHbIX Puccepa:

6 6eprUHCKUX KPYrHbIX baHKO8 umeriu

MocTOSHH.
[enosntHbIx yyactui B
Kacc u HeMeLKnx
Otpenexnii B MEHSIMbHbIX aKUMOHep. Bcero Bcex
Fogbl "epmaHun KOHTOP OaHkax yupexaeHun
1895 16 14 1 42
1900 21 40 8 80
1911 104 276 63 450

Mbl Bugum, kak ObICTpO BblpacTaeT ryctas CeTb KaHasioB, OXBaTbiBalOLLMX BCHO
CTpaHy, LEeHTpanuaymrLmx BCe KanuTanbl U OEHEXHble A0X0Abl, NPeBpaLlaloLmX ThiCAYN U
ThiCSYM pa3apobneHHbIX XO035WCTB B efuHOe oO6LleHaunoHanbHOe KanuTanucTudeckoe, a
3aTeM U BCEMUPHO-KANUTaNmMCTMYECKOE XO3ANCTBO. Ta «AeueHTpanusaumsi», O KOTOpOW
roeopun B npuBedeHHOW Bblwe uutaTe Lynbue-F'eBepHuy oOT MMeHM BypxyasHomn
NONUTUYECKON SKOHOMMUM HALLUX AHEN, Ha Aene COCTOUT B NOAYMHEHUN eQUHOMY LIEHTPY BCE
foonblwero n 6onblero Yncna ObIBIIMX paHee CPaBHUTENbHO «CaMOCTOSITENTbHBbIMUY WUIN,
BepHee, NoKanbHO (MECTHO)-3aMKHYTbIMW XO3ANCTBEHHBLIX eanHul. Ha gene, 3HaumT, 310 —
ueHmpajsu3ayus, yCUneHne ponu, 3HadeHusl, Mo MOHOMOMNNCTUYECKMNX TMIaHTOB.

B 6onee crapbix KanuTanMcTU4eckux cTpaHax aTa «baHkoBas ceTb» eLllé ryuie. B
AHrnnun ¢ Wpnanguen B 1910 r. yicno otaeneHuin Bcex GaHKoB onpegensnocb B 7151.
YeTbipe KpynHbIX 6aHka nmenu kaxapii cebiwe 400 otaeneHun (ot 447 po 689), 3atem ewé
4 cebiwe 200 n 11 cebiwe 100.

Bo ®paHumm mpu kpynHenwmnx 6aHka, «Crédit Lyonnais», «Comptoir National» n
«SociétébGénéraIe»a, pasBuMBanu CBOM ornepauum U ceTb CBOMX OTAENEeHUW CreayroLinm
obpasom:

Yucno otaeneHunn n kacc Paamep kanutana
CBOEro YyXKOro
B MPOBUHLMN B Mapwxe BCEro (MIH. dppaHkoB)
1870 47 17 64 200 427
1890 192 66 258 265 1245
1909 1033 196 1229 887 4 363

[na xapakTepucTuKM «CBS3en» COBPEMEHHOro KpymnHoro 6aHka Puccep npuBoguT
OaHHble 0 Yucne NMceM, oTnpaBnsieMblX U Nofnyvaemblx «YY4éTHbIM obLectBom» («Disconto-
Gesellschaft), ogHnm 13 cambix 6onblwmx 6aHKkoB B epmaHum 1 BO BCEM MUpE (kanuTan ero
B 1914 r. powen go 300 MUNAIMOHOB MapOK):

Yucno nucem

@ «JlnoHckun kpeauT», «HauuvoHanbHas yuéTHas KoHTopa» M «[eHepanbHoe

obLecTBo». Ped.
b Eugen Kaufmann. «Das franzdsische Bankwesen». Tib., 1911, ctp. 356 n 362
(KaycdomaH EBrenwnii. bankoBoe geno Bo ®paHuun. TiobuHreH. Ped.).



BXOOALLNX NCXOAALLMX

1852 6 135 6 292
1870 85 800 87 513
1900 533 102 626 043

B napwxckom kpynHom 6aHke, «JIMOHCKUIM KpeauT», yncno cyetos ¢ 28 535 B 1875
rogy nogHsnock 4o 633 539 1 1912 roay®.

OTn npoctble uudpbl, MOXanyw, HarnsggHee, Yem OJIMHHbIE pacCYyXOEeHUs,
MokasbiBalT, KaK C KOHLEHTpauuen kanutana M pocToM OOOpoTOB OaHKOB M3MeHsieTcst
KOpeHHbIM 06pa3oM ux 3HadeHue. M3 pa3po3HEHHbIX KanuTanuMcTOB CKMagblBaeTcd OOVH
KONMMEKTUBHbIN KanuTanucT. Beas Tekywmid CYET ONS HECKONMbKMX KanutanucToB, 6aHk
UCMNOMHAET Kak OyaTto Obl YNCTO TEXHUYECKYHD, WCKITHOYUTENBHO NOoAcOOHyt0 onepaumio. A
Korga aTa onepauus BblpacTaeT A0 TUraHTCKMX pas3MepoB, TO OKa3biBAeTCs, YTO ropcrka
MOHOMOSINCTOB nogynHseT cebe TOProBO-NPOMbILLUIIEHHbIE onepaumm BCEro
KanuTanucTnyeckoro obuiecTtsa, nony4vyas BO3MOXHOCTb — 4epe3 OGaHKOBble CBA3W, yepes
Tekywme cyeta n gpyrme oMHaHCOBbIE Onepaunm — CHavana mo4yHoO y3Hagamb COCTOSIHWNE
Oen y oTaenbHbIX KanuTanucToB, 3aTEM KOHMPOIUPO8ams WX, BIMATb HA HUX MOCPEACTBOM
pacLUMPEHMST UMK CYXKEHWsi, ODnerdyeHns unu 3aTpygHEHUs KpeauTa, U HaKoHel, eceuesio
onpedensamb uUx cygbby, onpegenaTb UX AOXOAHOCTb, NUAaTbh WX KanuTana wunu gaeatb
BO3MOXHOCTb ObICTPO 1 B FPOMaHbIX pasMepax yBenmumMBaTth UX Kanutan u T.M.

Mbl ynomsiHynu cenvac o kanutane B 300 MrH. Mapok y «Y4é€THoro obuiectea» B
BepnvHe. 310 yBenuueHne kanutana «Y4Y€THbIM OOLLECTBOMY» ObINO OOHVMM W3 3MNN3040B
6opbObl 32 rereMoHuIo Mexay ABYMsi U3 cambix bonblumx 6eprnmHcknx 6aHkoB, «Hemeukum
GaHKOM» 1 «Y4YéTHbIM obwecTtBom». B 1870 rogy nepBbii Obin ewwE HOBUYKOM U obragan
kanuTtanom Bcero B 15 mnH., BTopon B 30 mnH. B 1908 rogy nepsbii nmen kanutan B 200
MH., BTopon B 170 MmnH., B 1914 rogy nepsbli nogHsan kanutan o 250 mrH., BTopown,
MOCPEACTBOM CMWSHWS C  APYrMM  MEepBOKIACCHO-KPyMnHbIM  6aHkom, «LadrayseHckum
CO3HbIM OaHkom», go 300 mnH. U, pasymeeTtcs, ata 6opbba 3a rereMoHuI0 MAET PSaoM C
yyallaWMUCs 1 yNpovMBaoLWUMUCS «cornawieHnsmmy» oboux 6aHkoB. BoT kakue BbiBOAbI
HaBA3bIBaeT JTOT X0 pasBUTUSA crneumanuctam no GaHKOBOMY Jeny, CMOTPAWMM Ha
3KOHOMMYECKME BOMPOCHI C TOYKN 3PEHUsi, HUKOMM 0Opa3oM He BbIXOAsLen 3a npegensl
yMEepEHHENLLEro N akkypaTHenwero 6ypxxyasHoro pecopmartopcTsa:

«[dpyrne 6aHkM nocnenyloT Mo TOMy e NyTu, — nucan HeMeukui xxypHan «baHk» no
noBoAy NoBblWeHUs KanuTana «Y4yétHoro obwectea» go 300 mnH., — u 13 300 yenosek,
KOTOpble Tenepb 3KOHOMUYECKM NpaBaT [epmaHuen, octaHeTcs co BpemeHem 50, 25 unu
elwé MeHee. Henb3sa oxuaaTtb, YTO HOBENLLEE KOHLIEHTPALMOHHOE OBWMXXEHWE OrpaHM4nTCA
OfHUM GaHKOBbIM AerioM. TecHble CBA3N Mexay oTAernbHbIMM DaHKaMu eCTECTBEHHO BeayT
TaKke K CONMXKEHUIO MexXay CMHOUKaTaMM MPOMBILLIIEHHUKOB, KOTOPbIM MOKPOBUTENBLCTBYOT
3Tn OaHku... B oguH nmpekpacHbIi AeHb Mbl MPOCHEMCS, U Mnepeq HalwuMu M3YMITEHHbIMM
rmasaMyM OKaXXyTCs O[HM TOMbKO TPECTbl; neped Hamum OyaeT CTOsiTb HEOOXOAMMOCTb
3aMEHUTb YacTHble MOHOMOMMM rOCyAaPCTBEHHBIMM MOHOMONMMAMK. VI TeM He MeHee HaMm, B
CYLLIHOCTW, HE 3a 4YTO YNPEeKHyTb cebs KpOMe Kak 3a TO, YTO Mbl MPEeLOCTaBUNM Pas3BUTUIO
BeLLen cBOOOAHbIN X04, HEMHOMO YCKOPEHHbIN aKumem>>b.

BoT o6paseL, 6ecnomoLHoOCT! BypKyasHoW MyOnMUMCTUKMA, OT KOTOpPOK BypkyasHas
Hayka OTNMYaeTCs TONbKO MEHbLUEN UCKPEHHOCTLIO U CTPEMITEHNEM 3aTylleBaTb CyTb Aena,
3acnoHUTb Nec  aepeBbsMU.  «M3ymnaTbcs»  neped NOCNEACTBUSIMU - KOHUEHTpaLuu,
«ynpekatby MpPaBUTENbCTBO KanuTanuMcTudeckon [epmaHuM WM KanuTanmcTuyeckoe
«obLwecTBO» («Mbl»), DOATLCA «YCKOPEHMS» KOHLIEHTpaLMW OT BBEAEHMUS aKUWMWA, Kak OOWH
HEMELKKUA Ccneumanuct «no KapTensm», Yuvplwku, OOUTCA aMepuKaHCKMX TPecToB W
«npegnoynTaeT» HemMeukue Kaptenu, Mbo oHu 6yaTo Obl CNOCOGHbI «HE Tak 4Ype3MepHo
YCKOPSITb TEXHUYECKUIA M OKOHOMUYECKWIA MNPOrpecc, Kak TpecTbi»®, — passBe 3T0 He
©6ecnomoLLHOCTL?

Ho dakTbl ocTatoTca dhaktamu. B 'epmaHuMm HET TPeCTOB, a eCTb «TOMbKO» KapTenu,
Ho eto yripasnsiom He 6onee 300 marHaToB KanuTana. M YMcno nx HeyKNnoHHO YMeHbLIAeTCs.
BaHkn Bo BCSKOM crnydae, BO BCEX KanUTanUCTUYECKUX CTpaHax, Mpu BCEX PasHOBUOHOCTSIX

@ Jean Lescure. «L'épargne en France». P., 1914, ctp. 52 (»Kan [leckiop.

«CbepexeHus Bo ®paHuuny». Mapwmxk. Ped.).

A Lansburgh. «Die Bank mit den 300 Millionen», «Die Bank», 1914, 1, cTp. 426 (A.
JlaHcBypr. «bark ¢ 300 munnuoHamny». «baHk». Ped.).

¢ 8. Tschierschky, Ha3B. cou., cTp. 128.



DOaHkoOBOro 3akoHogaTenbCTBa, — BO MHOIO pa3 YCUIMBAKOT W YCKOPSAKT Mpouecc
KOHLeHTpauun kanutana n o6pasoBaH1s MOHOMOSNNA.

«baHkn cosgaoT B obuiecTtBeHHOM Maclutabe dopmy, HO MMEHHO TOMbKO hopmy,
obLero cyeToBOACTBA M O6LLEro pacnpegeneHns cpeacTs Nnpom3soacTea», — nucan Mapke
noneseka Tomy Hasag B «Kanutane» (pyc. nmep., T. lll, 4. Il. c. 144). NMpuBeaéHHble Hamu
AaHHble O pocTe 0aHKOBOro kanuTtana, ob yBenuMyeHWM Yucria KOHTOP W OTAeneHui
KpynHenwnx 6aHKOB, YmMcna uX CHETOB WM Mp. MOKa3blBalOT HaM KOHKPETHO 3To «obluee
CYETOBOACTBO» 8CE20 Knacca KanuTanucToB W [aXe He TONbKO Kanutanuctos, nbo GaHku
cobupatoT, XxoTst Obl Ha BpeMsi, BCAYECKUE AEHEXHble AOXOAbl, U MENKNX XO3ANYUKOB, W
crnyXawmx, U HUYTOXHOTO BepxHero cnosi paboumx. «OOwlee pacnpegeneHne CpeacTs
Npou3BOACTBa» — BOT YTO pacmém, ¢ (popmManbHOM CTOPOHbI Aeria, M3 COBPEMEHHbIX
0aHKoB, KOTOpbIe, B YACIE Kaknx-HUOyab TPEX-LUEeCTU KpynHenwmnx 6aHkoB ®paHumm, LwecTu-
BOCbMM B ['epMaHuK, pacnopskatoTcs Munnvapgamm n munnvapgamu. Ho no codepxaHuro
CBOEMY 3TO pacnpegeneHve cpeacTtB Npou3BoACTBa COBCEM He «oblieey», a yacTHoe, T.e.
coobpas3oBaHHOE C UWHTepecaMu KPYnHOro — W B MepByl TOMOBY KpyMHeWLero,
MOHOMOSIMCTUYECKOr0 — KanuTana, AeNCTBYWero B TakMx YCNoBusX, Korga macca
HaceneHns XXMBET BNporonob, Korga BCE passutue 3emnegenusa 6esHagexHo oTcTaeTt oT
pa3sBUTUS NMPOMBLILLNIEHHOCTU, @ B NMPOMbILLNIEHHOCTU «TsKénasi MHaycTpusiy 6ep€T AaHb co
BCEX OCTarnbHbIX eé oTpacnewn.

B pene o606LiecTBneHMS KanuTanmMCTUYECKOro XO3ANCTBa KOHKYpeHUuo 6GaHkam
HauMHaloT OKasbiBaTb cOeperaTefibHble KacCbl M MOYTOBbIE yYpeXaeHus, KoTopble Gonee
«deLeHTpan1M3oBaHbl», T.e. 3axBaTblBalOT B KPyr CBOEro BAMsSHMA Oornbluee KONM4ecTBO
MECTHOCTEN, GonblUee YNCNO 3axonycTui, bonee LIMPOKUE Kpyrn HaceneHus. BoT gaHHble,
cobpaHHble ameprKaHCKON KOMUCCUEN, MO BOMPOCY O CPaBHUTENbLHOM Pa3BUTUM BKNAJOB B
6aHK1 1 B cBeperaTenbHble Kacchl®:

Bknadbi (8 munnuapdax Mapok)

AHrnns ®paHums "epmaHus
B B B KpeaurT. B
B OaHkn cbBepkaccbl B 6GaHkm cbepkaccbl B GaHkM TOBapuw,. cbepkacchl
1880 8,4 1,6 ? 0,9 0,5 0,4 2,6
1888 12,4 2,0 1,5 2,1 1,1 0,4 4,5
1908 23,2 4,2 3,7 4,2 7.1 2,2 13,9

Mnata no 4 n no 4%% no Bknagam, cbeperatenbHble KacChl BbIHY>XOEHbI MCKaTb
«OOXOAHOro» MOMELLEHNS CBOUM KanuTanam, MnyckaTbCA B BEKCESlbHble, WUMOTEYHbIE U
npoyve onepaumn. paHuubl Mexay 6aHkamyu 1M cbeperaTenbHbIMM KaccamMu «BcE Oonee
cTupatoTcsi». ToproBele nanatbl, Hanpumep, B boxyme, B OpdypTe, TpebyoT «3anpetuTb»
cbeperatenbHbIM Kaccam BeCTU «4ucTo» OaHKoBble onepauun Bpode y4vé€Ta BeKcenew,
TpebyloT OrpaHuyeHnsi «BGaHKOBCKOM» AEATENbHOCTM MOYTOBbIX yupexaeHwin®. BaHkoBble
Ty3bl Kak Obl 6osiTcs, He noakpagbliBaeTcs N K HMM TOCyAapCTBEHHAss MOHOMOMMA C
HeoXuaaHHoM cTopoHbl. Ho, pasymeeTcs, aTa 60513Hb He BbIXOOUT 3a Npeaerbl KOHKYPEHLMN,
Tak ckasaTb, ABYX CTOMOHa4yanbHMKOB B OOHOW KaHuensipun. N6o, ¢ OLHOW CTOPOHBI,
MUINIMapaHbIMU  Kanutanamm cbeperatenbHbiX KacC pacnopshkalTcsa Ha dene B KOHUe
KOHLOB me e MarHaTbl ©aHKOBOro kanmuTana; a C APYron CTOPOHbl, rocyAapCTBEHHas
MOHOMONNSA B KanuTanuMcTu4eckom oOwecTBe ecTb fMWb CPEeACTBO MOBbIWEHMSA U
3aKpenneHus goxodoB Ans 6nmskux K 6aHKpOTCTBY MWUMSIMOHEPOB TOM UM MHOW OTpachu
NMPOMBbILLITEHHOCTMW.

CwmeHa cTaporo kKanutanuama, C rocnogctBoM CBOOOAHOM KOHKYPEHLUUW, HOBBIM
KanutanM3amoMm, C TOCMOACTBOM MOHOMOMWMK, BbIpaxaeTcd, Mexgy MpoYvMM, B NageHun
3HayeHunss Gupxun. «bupxa pasHO nepectana 6biTb, — nuweT XypHan «baHk»,
HeobxooMMbIM MOCPEeAHMKOM ODpalleHusi, KakuM OHa Obinia paHblue, korga 6aHku He mMornm
elweé pasmellatb 6Oonbliel 4YacTu BbiMyckaemblx (POHOOBLIX LEHHOCTEN cpeau CBOUX
KNMEHTOBY®.

««Bcsakun 6aHk ecTb BMpxa» — 3TO COBpPeMEHHOE u3peyeHue 3akntovaeT B cebe Tem
fonblwe npaBdbl, Yem KpynHee 6aHK, 4eM Oofblie YCNexoB [OenaeT KOHLEeHTpauus B

® [OaHHble amepukaHckon National Monetary Commission B «Die Bank»

(HaumoHanbHoM aeHexHOon komuccun B xxypHane «baHk». Ped.), 1910, 2, ctp. 1200.
HaHHble amepukaHckon National Monetary Commission B «Die Bank», 1913, cTp.
811, 1022; 1914, cTp. 713.
¢ «Die Bank», 1914, 1, ctp. 316.



6aHkoBOM faene»®. «Ecnu npexae, B 70-x rogax, Gupxa, ¢ eé IOHOLWECKUMI 3KCLeccammy
(«TOHKMIMY» Hamek Ha BupxeBow kpax 1873 r., Ha rploHAEPCKNe ckaHganbl U Mp.), «KOTKpbIBana
3MNoXy uHaycTpuanusaumm FepmaHuM, TO B HacTosiliee BpeMsi GaHKM M MPOMbILINEHHOCTb
MOTYT «CNPaBnATbCA CaMOCTOATENbHOY». [0CNOACTBO HaLIMX KPYNHbIX 6aHKoB Haa Bupxen...
€CTb He 4YTO WHOe, KaKk BblpaXeHMe MOMHOCTbI  OpPraHU30BaHHOTO  HEeMEeLKOro
NpOMbILNEHHOrO rocydapctea. Ecnu Takum obpasom cyxuBaeTcss obnactb AelcTBust
aBTOMAaTUYECKN (PYHKLMOHMPYIOLLMX SKOHOMUYECKUX 3aKOHOB M Ype3BblHaiHO pacluMpsieTcs
obnactb CO3HATENbHOrO perynMpoBaHus 4epe3 OaHKM, TO B CBSI3U C STUM TUFAHTCKM
BO3pacTaeT U HAapPOOHOXO3ANCTBEHHAS OTBETCTBEHHOCTb HEMHOIMX PYKOBOAALMX NULY, —
TaK NULIET HeMeLkui npoceccop LLynbLe-TeBepHNL®, anonoreT HEMELIKOTO MMepuanama,
aBTOPUTET ANS MMNEPUANNCTOB BCEX CTPaH, CTaparloLUNCa 3aTylleBaTb «MENoYby», UMEHHO,
YTO 9TO «CO3HaTesflbHOE PperynMpoBaHMe» 4epe3 OaHkM COCTOUT B OOMpaHuM nyonmku
FOPCTKOI «MOJTHOCTBHO OPraHn30BaHHbLIX» MOHONMonucToB. 3agada bypxyasHoro npodeccopa
COCTOWUT HE B PacCKpbITUM BCEW MEXaHuKu, U B pasobnavyeHun Bcex MNpoAenok GaHKOBbIX
MOHOMOJSIUCTOB, a NpPUKpPaLUMBaHUM UX.

TouyHo Tak xe u Puccep, ewé 6Gonee aBTOPUTETHbIA SKOHOMUCT WM OaHKOBLIN
«OesTenby, OTAENbIBAETCA HUYETO He roBopsilMMM hpasamm no noeody hakTos, oTpUUaThb
KOTOpble HEBO3MOXHO: «Oupxa Bcé Oonee TepsieT 6e3ycnoBHO HeobXxooumoe Ans BCEro
X03AlCcTBa M Ans obpalleHnss LeHHbIX Oymar CBOWCTBO ObiTb HE TONbKO CaMbiM TOYHBLIM
N3MepUTENbHBIM MHCTPYMEHTOM, HO M MOYTM aBTOMaTUYEeCKU OENCTBYHOLUUM PErynsTopoMm
9KOHOMUYECKMX ABUXKEHUM, CTEKAIOLLIMXCS K HEN» .

OpyrvMn cnoBamu: CTapbll Kanutanuam, Kanutanuam CBOOOAHOW KOHKYpeHUUWM C
©e3ycnoBHO HeOOXOAMMbBIM Afsl HErO perynsatopom, Gupxen, oTxoguT B npoiinoe. EMy Ha
CMEHY MPULLIEN HOBLIW KanuTanuam, HOCALWMA Ha cebe sBHble YepTbl Yero-To NepexogHoro,
KaKoOM-TO CMecu CBOOOAHOW KOHKYpEeHLMM C MOHononuen. EcTecTBeHHO HanpaluvBaeTtcs
BOMPOC, K YeMy «MNepexoauT» 3TOT HOBEWMLMWM Kanutanuam, HO MOCTaBWUTb 3TOT BOMPOC
OypXyasHble yyeHble 6osTcs.

«Tpuauate net ToMy Hasag CcBOOOOHO KOHKypupylowme npegnpuHuMmaTeni
BbinonHanu 9/10 TonM 3koHOMMYeckon paboTbl, KOTopas He MpuMHaAQnNeXxuT K obnacTtu
dusmyeckoro Tpyga «paboumx». B HacTosiiee Bpemsi YUHOBHUKU BbINOMHAT 9/10 aToM
9KOHOMMYECKOWN YMCTBEHHOI paboTbl. BaHKOBOE AEN0 CTOWT BO rMaBe 3Toro pa3suTusi»®. 1o
npusHanve Lynbue-I'eBepHuua eweé n ewé pas ynupaeTcs B BOMPOC O TOM, MEPEXOAOM K
yeMmy ABMSIETCA HOBEMLLUIM KanuTannam, Kanutanuam B ero UMnepuanucTuyeckon ctagmm. —

Mexay HemMHOrMMKM GaHkamu, KOTOpblEe B CUITY NPoLlecCa KOHLEHTpaLMM OCTatoTCa BO
rmaBe BCEro KanuTanuCTMYecKM XO3AWCTBa, €CTECTBEHHO BCE Oornblue HamevaeTcs w
yCUNMBaEeTCs CTpeMIleHMe K MOHOMOSIMCTUYECKOMY COrfalleHuo, kK mpecmy 6aHkos. B
Amepuke He OeBATb, a d8a kpynHenwmx 6aHka, munnuapgaepoB Pokdennepa n MopraHa,
rocroACTBYIOT Haf kanutanom B 11 munnuapgos mapok®. B FepmaHum oTMeYeHHoe Hamm
Bblle nornouleHne «lladrayseHckoro coto3Horo 6aHka» «Y4E€THbIM 0bLLECTBOM» BbI3BANO
CrneaytoLLyto OLEHKY CO CTOPOHbI ra3eTbl bupkeBbIX MHTEpPecoB, «PpaHKkdypTCKo Ma3eTbI»:

«C poCTOM KOHUEHTpauun OaHKOB CYXXMBAETCA TOT KPYr y4pexaeHUn, K KOTOpoMmy
BOOOLLEe MOXHO 06paTuTbCA 3a KpPeaWToM, B CWMy 4Yero yBENU4YMBAETCA 3aBMCMMOCTb
KPYMHOW MPOMBILMIEHHOCTM OT HeMHOrmx ©OaHkoBbIX rpynn. [lpu TecHoW CBS3W Mexay
NPOMBILLMIEHHOCTBIO N MUPOM (PMHAHCUCTOB, CBODOAA ABWKEHWUSI NPOMBILLNEHHbBIX OOLLEeCTB,
Hy>xgawowmxcss B 0OaHKOBOM KanuTane, OKasblBaeTCs CTeCHeHHow. [loaTomy kpynHas
NMPOMBILNIEHHOCTb CMOTPUT Ha YCUIMBAKOLWEECs TpecTupoBaHue (oObeguHeHve wunu
npeBpalleHne B TpecTbl) GaHKOB CO CMELUaHHbIMW YyBCTBaMW; B CaMOM [erie, Yyxe
HEOAHOKPaTHO MpuxoaMnocb Habnogatb 3a4aTkyM  WM3BECTHbLIX —COrnalleHuid  Mexay

® Dr. Oscar Stillich. «Geld- und Bankwesen». Berlin, 1907, ctp. 169 (O-p Ockap
Wrunnux. OeHbrn n 6aHkoBoe geno. bepnun. Ped.).

® Schulze-Gaevernitz. «Die deutsche Kreditbank» B «Grundrifd der Sozialdkonomiky,
Tab., 1915, cTp. 101.

° Puccep, HasB. coM., cTp. 629 no 4 uspa,.

4 Schulze-Gaevernitz. «Die deutsche Kreditbank» B «Crundri der Sozialdkonomik».
Tab., 1915, cTp. 151.

¢ «Die Bank», 1912, 1, cTp. 435.



OTOENbHBIMA KOHLEPHaMKU KPYMHbIX OaHKOB, COrMalleHuin, CBOASALUMXCHA K OrpaHuyeHuio
KOHKYPEHLIMU» 2.

OnATb 1 oNATbL NOCneAHee CNoBo B pasBuTUM BaHKOBOIo Aena — MOHONONMUS.

YT0 KacaeTcs A0 TECHOWM CBA3M Mexay 6aHKaMu U MPOMbILLNEHHOCTBIO, TO UMEHHO B
aTon obnactu eadBa nu He HarnsgHee BCero ckasblBaeTcsl HoBas ponb H6aHkoB. Ecnun 6GaHk
YyUMTbIBAET BEKCENSA AAHHOro npeanpuHMMaTtens, OTKpbiBaeT AN HEro TeKyLwmin CHET U T.M.,
TO 3TW onepauun, B3ATble B OTAENLHOCTU, HN Ha MOTY HE YMEHbLUAT CaMOCTOATENBLHOCTU
3TOro npeanpuHMMaTtens, n 6aHk He BbIXOAMT U3 CKPOMHOWM ponu nocpeaHuka. Ho ecnu atn
onepauuu y4yawailTcs M ynpoudmBaroTcs, ecnu baHk «cobupaeT» B CBOU PyKM rpOMagHbIX
pasMepoB KanuTarnbl, €CN BEAEHUE TEKYLUMX CYETOB [AHHOrO MNpeanpusaTust no3sonset
OaHKy — a 3To Tak M OblBaeT — BCE [feTarnbHee M MNOJSIHee y3HaBaTb SKOHOMMYECKOE
MOMOXeHNe ero KnvMeHTa, TO B pesynbrarte nosiydaeTcs Bcé Ooree nonHas 3aBMCMMOCTb
NMPOMBILLIIEHHOrO KanutanucTta oT 6aHka.

BmecTte c aTMM pasBuBaeTCs, Tak ckasdaTb, NU4HaA yHWS BaHKOB C KPYMHEMLIMMM
nNpeanpusaTUSMA  NPOMBILLAIEHHOCTU M TOPrOBNW, CAWSHUE TeX W OPYyrnx MNOCpeacTBOM
BMNajeHns  akumsMmu, nocpeacTBOM  BCTyMfeHuMs  OMpekTopoB  6aHKOB B YmeHbl
HabnogaTensHbIX COBETOB (MNU NpaBfeHui) TOProBO-NPOMBbILLNEHHbBIX MNPEeanpuUATUA 1
obpatHo. Hemeukun skoHomucT Enpgansc cobpan nogpobHenwumne gaHHble o6 3TOM Buae
KOHUEHTpauun kanutanoBs v npeanpuatun. LWectb kpynHenwmnx 6eprnvHcknx 6aHkoB Obinm
npeacTaBneHbl Yepes CBOMX AMPEKTOPOB B 344 NPOMbILLIIEHHBLIX 0OLLECTBAX N YEpPEe3 CBOMX
YneHoB npa.neHus eweé B 407, ntoro B 757 obuwectee. B 289 ob6ulecTBax oHu umenu nubo
no ABa uyneHa HabniogatenbHbiXx cCoBeTOB NMbo MecTa ux npeacenartenen. Cpeau atux
TOProBO-NPOMBILUSIEHHBIX OOLLECTB Mbl BCTpe4YaeM camble pa3HoobpasHble oTpacnu
MPOMBILLIIEHHOCTM, U CTpaxoBOe AeNio, M MyTu COOOLIEeHMs, U pecTopaHbl, U TeaTpbl, U
XyO0XXECTBEHHYIO NPOMbILIEHHOCTb U np. C Opyron CTOpOHbI, B HabnogaTenbHbIX CoBETaxX
Tex e wectn 6aHkoB O6bin (B 1910 r.) 51 KpynHEWWWUA NPOMBILLNIEHHUK, B TOM 4uUCre
anpektop dupmbl Kpynn, ruraHTckoro napoxogHoro obuwectBa «Hapag» (Hamburg —
Amerika) n 1. a. n 1. n. Kaxxgpin n3 wectn 6aHko ¢ 1895 no 1910 rog ydacTeoBan B BbiMycke
akuum n obnurauun 4ns MHOMMX COTEH NPOMBbILLITEHHbIX O6OLLECTB, UMEHHO: oT 281 Oo 419",

«JInyHasa yHusi» 6aHKOB C NPOMbILLNEHHOCTLIO JOMONHAETCS «IIUMYHOW YHMEN» TeX U
Apyrux obLecTB ¢ npaBuTenbCTBOM. «MecTa uneHoB HabnogaTenbHbIX COBETOB, — MULIET
Enganbc, — 0obpoBOMbHO NMpefoCTaBmsioT Nnuam € rpOMKMM MMEHaMK, a Takke ObIBLUMM
YMHOBHMKAM MO rOCyJAapCTBEHHON Cry0e, KOTopble MOryT AOCTaBUTb HE Marno obneryeHun
() mpu cHoweHuax c Bnactamuy»... «B HabniogatenbHOM coBeTe KpynHoro ©GaHka
BCTpeYaellb 0OLIKHOBEHHO YrieHa napriameHTa unm yreHa 6epriMHCKon ropoackon Jymbly.

BbipaboTka n pa3paboTka, Tak ckasaTb, KpYyMHOKaNMTanmMCcTUYECKMX MOHOMOMNMNA NOET,
criegoBaTenbHO, Ha BCeX Mapax BCEMU «eCTECTBEHHbIMM» U «CBEPXbEeCTECTBEHHLIMUY
nytamu. CknagbiBaeTcsa CUCTEMaTUYECKN U3BECTHOE pasfeneHne Tpyaa Mexay HECKONbKUMMU
COTHAMYW (PUHAHCOBBIX KOPOSieN COBPEMEHHOMO KanuTanucTnyeckoro obecTsa:

«Hapsagy ¢ 3TmMm pacwupeHnem obnactv [eATenbHOCTM OTAENbHbIX KPYMHbIX
NPOMBILLNEHHUKOBY» (BCTYMalOLWMX B MpaBreHuss 6aHkoB M T.M.) «M C NPeAoCTaBfieHMEM B
BeJEeHMe NPOBMHUMANbHbIX OUPEKTOPOB GaHKOB MCKMIOYUTENBHO OAHOr0 OnpeaenéHHoro
NMPOMBILLNIEHHOrO OKpyra WAEeT W3BECTHbLIN POCT Ccneumanu3auuM cpeaun pyKoBoauTenen
KpynHbIX GaHkoB. Takasi cneumanusaums MbiCriuMa BooOLle nvwb npu 6onblunx pa3mepax
Bcero 6aHKOBOro nNpeanpusiTus U €ero MNPOMBbIWSEHHbIX CBSI3eM B 0COOEeHHOCTU. JTO
pasgeneHue Tpyda uwOET No OBYM HanpaBfieHMsIM: C OOHOW CTOPOHbI, CHOLUEHMS C
NMPOMBILLNIEHHOCTLIO B LIEMIOM MOpYyYaloTCs OAHOMY M3 OWPEKTOPOB Kak ero creuvanbHoe
Oeno; C Opyron CTOPOHbI, Kaxablh gupekTtop OepéT Ha cebs Hags3op 3a OTAeNbHbIMU
NpeanpusSTUAMA Unn 3a rpynnamMmu npegnpuatui, 6nuskmux mexgy cobown no npodeccum unm
no nHtepecam». ...(Kanutanuam yxe Jopoc OO OpraHM30BaHHOTO Had30pa 3a OTAENbHbIMU
NpeanpusTUAMKn)... «Y OOHOro CneuvanbHOCTbIO SABMASETCA repMaHcKas NMPOMbILLNIEHHOCTb,
WHOrga [Jdaxe TOMbKO 3anagHorepMaHckas» (3anagHas [epmaHns —  Hambornee
NPOMbILWNEHHAss 4acTb [epmaHuM), «y [APYrMX — OTHOLWEHUs K rocydapcteam W
NPOMBILLNIEHHOCTM 3arpaHulbl, CBEAEHUSI O JNIMYHOCTM NMPOMBILLUSIEHHUKOB U Mp., BupxeBble
Aena u 1.4. Kpome TOro, 4acto Kaxaplii U3 AMpekTopoB GaHKa nonyyaeT B CBOe 3aBeOBaHue
0ocobyl0 MeCTHOCTb unM ocobyto OTpacrnb MPOMbILLNIEHHOCTH; OAMH paboTaeT rnaBHbIM
obpa3oM B HabmnopaTenbHbIX COBETax 3NEKTPUYECcKMX oOLecTB, APYron B XMMUYECKUX

@ UnTuposato y Lynbue-esepHuua B «Grdr. d. S.-Oek.», cTp. 155.
b Enganbc n Puccep, HasB. cou.



abpukax, nMBOBAPEHHbIX WNW CBEKNoCaxapHbiXx 3aBofdax, TPeTun B  HEMHOrmx
N30MUPOBaHHbLIX NPeAnpuATUSX, a pagoM C 3TUM B HabniogaTernbHOM COBEeTe CTPaxoBblIX
obwecTs... OgHMM CNOBOM, HECOMHEHHO, YTO B KPYMNHbIX BaHkax, Mo Mepe pocTa pasMepoB U
pasHoobpasua wumx onepauumn, cknagbiBaetca BcE 6onbllee pasgeneHve Tpyda Mexay
pyKoBOAUTENSAMU, — C TOW Lenblo (U C TaknM pesynbTaToM), YTOObl HECKONLKO MOAHATL WX,
Tak ckasaTb, Bbllle 4ucTo GaHKOBbIX Aen, caenatb UX Oonee cnocobHbIMK K CyXXOEHUIO,
fonee 3HawoOWMMKN TOMK B OOLUMX BOMPOCAx MPOMBILLNIEHHOCTM M B CrieuuanbHbIX BONpocax
OTAEenbHbIX €€ oTpacnen, MOAroTOBUTb WX K AeATEeNbHOCTM B 06nactu NpOMbILLNIEHHON
chepbl BNMAHUA H6aHka. OTa cuctema GaHKOB AOMOMHAETCS CTpemneHneM BblbrpaTtb B CBOM
HabniogatenbHble  CcoBeTbl  fMOAEW,  XOPOWO  3HAaKOMbIX € MPOMBILIMEHHOCTbIO,
npegnpuHumarenew, ObIBLUMX YMHOBHWKOB, OCOGEHHO CRYXMBLUMX MO XENe3HOAOPOXHOMY,
ropHoMy Be4OMCTBY» 1 T.4.°

OpHopoAHble yypexaeHusi, TOMbKO B WHOM YYyTO4YKYy dopme, BCTpedyaem B
dpaHLy3ckom BaHkoBOM Aene. Hanpumep, 0anH U3 TPEX KpynHenwmx paHLy3ckmx 6aHKoB,
«JlnoHckMn kpeguT», opraHuMsoBan y cebsa ocoboe «otaeneHne cbopa PUHAHCOBBLIX
cBefeHun» (service des études financiéres). B Hem paboTaeT nocTosHHO cBbile 50 Yyenosek
WHXEeHepoB, CTaTUCTUKOB, 9KOHOMMUCTOB, topucToB M np. CTOUT OHO OT 6 A0 7 COT ThicsY
dpaHkoB B roa. lNoapasaeneHo B CBOKW oyepedb Ha 8 oTAenoB: oauH cobupaeT cBeaeHus
cneumanbHO O NPOMBILLNEHHBIX NPeanpuUATUSX, APYron nayvaeT obLLy0 CTaTUCTUKY, TPeTUi
— XenesHOOOPOXHble W MNapoxoAHble obuwecTBa, 4eTBepTbii — OHAbI, NATbIN —
(bUMHaHCOBbIE OTHYEThI 1 T.4.°

Mony4yaeTcs, ¢ 04HON CTOPOHbI, BCe BonblUee CAnsHWe, U, Kak Bblpasuicsa yaadHo
H. N. ByxapuH, cpawuBaHme 6aHKOBOro 1 NPOMBILLITIEHHOTO KanuTaroBs, a C APYron CTOPOHbI,
nepepacTtaHne 6aHKOB B yYpeXaeHNs MOUCTUHE «yHUBEPCarbHOro xapaktepay. Mbl cuntaem
HeobXoAMMbIM NPMBECTU TOYHbIE BbIpaXeHWs Mo 3Ttomy Bonpocy Engsnbca, nucatens,
nydlle Bcex usy4yasLuero gerno:

«Kak pesynbTaT pacCMOTPEHWsI MPOMBILLNEHHbIX CBA3EA B UX COBOKYMHOCTU, Mbl
nony4yaem yHueepcasbHblll xapakmep (UHAHCOBbIX WHCTUTYTOB, paboTalwmnx Ha
NPOMBILLNEHHOCTb. B MpOTMBONONOXHOCTL K Apyrum cpopmam 6aHKOB, B NPOTUBOMONOXHOCTb
K BbICTAaBMNABLWUIMMCA MHOrga B nutepatype TpeboBaHusiM, 4TO OaHKM  [OOIKHbI
cneuMannsnMpoBaTbCs Ha onpefenéHHon obnacTu gen uMnu OoTpacnv MPOMBILLNIEHHOCTH,
4yTOObl HE TEepATb MOYBbI NOA HOramwu, — KpynHble 6aHKn CTPeMATCs caenatb CBOW CBHA3U C
NPOMBILUAEHHBIMWU MPEANPUATUAMM Kak MOXHO Goriee pasHoobpasHbiMM MO MECTy U poay
NPOn3BOACTBA, CTapaltTCA YCTpaHWTb Te HepaBHOMEPHOCTU B pacnpepeneHun kanutana
Mexgy OTAeNbHbIMWM  MECTHOCTAMW  WAM  OTpPacnsMu  NPOMBILIFIEHHOCTH,  KOTOpble
OOBACHAITCA M3 UCTOpUKM OTAENbHbIX NpeanpusTuny. «OgHa TeHOeHUWs COCTOMT B TOM,
4yTob6bl cAenaTtb CBA3b C MPOMBILINEHHOCTHIO OBWNM SBNEHNEM; Apyras — B TOM, YTOObl
coenatb €& NpOYHOW U MHTEHCUMBHOW; 0be OCyLecTBfEeHbl B LUECTU KPYMHbIX 6aHkax He
MOMHOCTBIO, HO YK€ B 3HAUMTENbHbIX PasMepax U B OAVHAKOBOW CTEMEHU».

Co CTOpPOHbI TOProBO-MPOMBILLIIEHHbIX KPYroB HEPEeAKo Crbllatcs »kanobbl Ha
«Teppopusm» 6aHkoB. W HeyamBuTenbHO, 4TO MOAOGHbIE >amnobbl pasgatoTes, Korga
KpynHble H6aHKn «KOMaHAyT» Tak, Kak nokasbiBaeT crnegyowuin npumep. 19 Hos6pa 1901
roga oavH M3 Tak HasblBaeMblx GepnuHckux d GaHKOB (HasBaHWA YeTblpex KpyMHEeMLInx
6aHKoB HaunHatoTca Ha BykBy d) obpaTurncs K npaBneHnio ceBepo3anagHoCpeAHEHEMELIKOrOo
LEeMEHTHOro cMHauKaTa co cnegyowmm nMCsMOoM:

«W3 coobueHus, koTopoe Bbl onybnnkoBanu 18-ro TekyLLero Mecsua B ra3eTe Takon-
TO, BUOHO, YTO Mbl JOMKHbI CYMTATLCA C BO3MOXHOCTbIO, YTO Ha obwem cobpaHun Ballero
cMHAWKaTa, nmetoLem coctoAaTbes 30-ro cero mecsiua, OyayT NPUHATLI peLleHns, cnocobHble
Npoun3BeCTU B BalleM MpeanpusTuM U3MEeHeHWs, ANs Hac Henpuemnemble. [103ToMy Mbl, K
HaweMmy rnyboKkoMy COXaneHuto, BblHYXOEHbl NpekpaTWTb BaM TOT KPeauT, KOMM Bbl
nonb3oBanuck... Ho ecnu Ha aTom obem cobpaHun He ByaeT NPUHATO HenpruemneMbixX Ans
Hac pelweHun n Ham GyayT OaHbl COOTBETCTBYHOLUME FAapaHTUM B STOM OTHOLUEHWM HacuyéT
OyayLuero, TO Mbl Bblpa)kaeM rOTOBHOCTb BCTYMNWUTb B NEPEroBopbl 06 OTKPbITUM BaM HOBOrO
KpeauTar .

@ EMaanbe, Hass. cod., cTp. 156-157.

® CraTbs Eug. Kaufmann'a o cdpaHuy3ckux 6aHkax B «Die Bank». 1909, 2, cTtp. 851
cnn.

° Dr. Oscar Stillich. «Geld- und Bankwesen». Berlin, 1907, cTp. 147.



B cywHocTn, aT0 Te ke xanobbl MEenkoro kKanurtana Ha FHET KPYMHOro, TONbKO B
pas3psg «Menkux» nonan 3gecb uenbin cuHgukat! Ctapas 6opbba MEnkoro m KpymnHOro
KanuTana BO30OHOBNSAETCSA Ha HOBOW, HensMepumo ©Oornee BbICOKOW CTyNeHu pasBUTUS.
[MOHATHO, YTO N TEXHWYECKUIA NPOrpecc MunnuapaHble nNpeanpuaTus KpynHbix 6aHKoB MoryT
ABuratb Bnepén cpeacrtBamMu, He UOYLWMMUM HU B Kakoe CpaBHEHME C NpexHUMK. baHku
yypexgarT, Hanpumep, ocobble 00LlecTBa TEXHWYECKUX WCCRenoBaHUN, pesynbTaTtamu
KOTOPbIX MONb3YKTCS, KOHEYHO, TOMbKO «APYKECTBEHHLIE» MPOMBbILLIIEHHbIE NMPEANPUSATUS.
Cioga otHocuTcs «OOWecTBO AN M3ydeHUss Borpoca 00 3neKTPUYECKUX KeresHbIX
poporaxy, «LleHTpanbHoe 610po AN Hay4YHO-TEXHUYECKUX UCCIIegOBaHUA» 1 T.M.

Camn pykoBOAMTENWN KPYMHbIX OAHKOB HE MOryT He BWAETb, YTO CKIaObIBaKOTCS
Kakue-To HOBbIE YCIOBUSI HAPOL4HOMO XO3ANCTBA, HO OHWM DECMOMOLLHbI Nepea HUMMU:

«KT0 Habnogan B TeyeHne nocrnegHux net, — nuweT Engsnbc, — CMeHy nuy, Ha
OOJMDKHOCTSAX OMPEKTOPOB M YNEHOB HabmnoaaTeribHbIX COBETOB KPYMHbLIX OaHKOB, TOT HE MOr
He 3aMeTUTb, KaK BriacTb NepexoguT NOCTENEHHO B PYKM NUL, CYMTAKOLWMX HEOOXOAMMOW U
BCE Oonee HacywHOW 3agjayen KpyrnHbiXx OaHKOB aKTMBHOE BMeLUATeNnbCTBO B 0buiee
pasBuUTME MPOMBILSIEHHOCTU, MPUYEM MeXZy I3TUMU NMuaMm U CTapbiMu ANPEKTopamu
GaHKOB pa3BMBaeTCs OTClOAa pacxoXJeHWe Ha OeNnoBOW, a YacTo U Ha nMyHou noyse. [eno
MOET B CYLWHOCTU O TOM, He CTpaatoT nn OaHKKu, Kak KpeauTHble YyyYpexaeHus, OT 3Toro
BMellaTenbcTBa 6aHKOB B MPOMBILUIIEHHbIA NPOLECC NPOW3BOACTBA, HE MPUHOCATCA N
CONVAHbIE MPUHUMMBLI U BEPHasi MpUObLINb B XXEPTBY TakOW AEATENbHOCTU, KOTOpas He NMeeT
Hu4ero obulero ¢ NocpeaHN4YecTBOM B AOCTaBfEHUMM KpeauTa M koTopas 3aBoauT OaHK B
Takyto obnacTtb, roe oH ewé 6onblue MNOAYMHEH CMENOMY FOCMOACTBY MPOMbILLIIEHHON
KOHBIOHKTYpbI, YeM npexae. Tak roBopAT MHOrMe K3 CcTapbix pykoBoauTenen OaHKoB, a
OONbLIMHCTBO MOSOAbLIX CYATAET akTMBHOE BMELUATENbCTBO B BOMPOCHI MPOMbILLIIEHHOCTU
Takowm e HeobXOAMMOCTbIO, KaK M Ta, KOTopasi Bbi3Bara K >XWU3HWU BMECTE C COBPEMEHHOMN
KPYMHOW MPOMBbILLSIEHHOCTLIO U KPYMHble ©aHKM 1 HoBelllee MpOoMbILNIEHHOe GaHKoBoe
npeanpuaTtue. Jlwb B TOM cOrnacHbl Mexay cobol ob6e CTOPOHbI, YTO HE CYLLECTBYET HU
TBEPAbIX NMPUHLIMMOB, HI KOHKPETHOW LIen AN HOBOM AeATENbHOCTM KPYMHbIX 6aHKoB»®.

Crapbln kanutanuam omkun. HoBbli gBnseTcsa nepexogoM K yemy-To. Hantwm
«TBEPAbIE MPUHLMNBI U KOHKPETHYIO Uenb Ans «NPUMUMPEHUS» MOHOMOMNNM CO CBOOOAHOMN
KOHKypeHLUMen, pasymeeTcs, geno 6esHagexHoe. MNpuaHaHne NpakTMKOB 3BYYUT COBCEM He
TaKk, KaK Kas3€HHoe BOCMeBaHME TMperiecTel «OpraHM30BaHHOIO» KanuTanuMama €ero
anonoretamu Bpoge LUynbue-I'eBepHuua, JindmarHa n Tomy nogobHbEIMK «TEOPETUKAMNY.

K KakoMy WMEHHO BpPEMEHM OTHOCUTCS OKOHYaTENIbHOE YCTaAHOBMEHME «HOBOW
[EeATEeNbHOCTMY KPYMHbIX 0aHKOB, Ha STOT BaXXHbI BOMPOC Mbl HAXOAMM AOBOJIbHO TOYHbIN
oteeT y Enganbca:

«CBaA3n Mexagy nNPOMbILWMEHHBIMU MPEeanpUATUSMA, C UX HOBbIM COAep)XaHuem,
HOBbIMM (pOpMamu, HOBbIMW OpraHaMu, UMEHHO: KpynHbIMKM OaHKkamu, OpraHnM30BaHHbIMMU
OLHOBPEMEHHO 1 LIEHTPaNUCTUYECKN U OeLeHTpanucTuyeckn, obpasyoTcs Kak XxapakTepHoe
HapOAHOX03ANCTBEHHOE siBMEHNe eaBa nu paHblle 1890 roqos; B M3BECTHOM CMbICIE MOXHO
Jaxe OTOABMHYTb 3TOT HauvanbHbIM NyHKT Ao 1897 roga, ¢ e€ro KpynHbIMU «CIIUSHUSAMWUY
npeanpusTUn, BBOAALLMMK BrepBble HOBYK (OpMy AeLeHTpanvM3oBaHHOW oOpraHu3auum
pagn CcoODpPaXeHUN MNPOMBILWMEHHOW MONMUTUKM BaHKOB. OTOT HayanbHbIA MYHKT MOXHO,
noXanyw, OTOABUHYTb eLlé Ha bonee no3gHui cpok, ndo nuwb kpmauc 1900 roga ruraHTcku
YCKOPUIT MPOLECC KOHLEHTpauunM 1 B NPOMBILLNIEHHOCTM U B GaHKOBOM ferne, 3akpenun 3aTtoT
npouecc, BrnepBble NpeBpaTuil CHOLLIEHUS C NMPOMbILLIIEHHOCTbIO B HACTOSILLYD MOHOMOSNIO
KpYMnHbIX 6aHKOB, caernarn 3T CHOLEHUS 3Ha4YNTesNbHO Boriee TECHBIM U WHTEHCUBHBIMMY .

Utak, XX BeK — BOT MOBOPOTHLIN MYHKT OT CTAporo K HOBOMY KanuTanusmy, OT
rocroAcTBa kanuTtana BoobLue K rocnogctey (OMHAHCOBOro Kanutana.

Ill. duHaHCOBbBIM KanuTan u drHaHCoBas onurapxus

«Bcé Bos3pacTtatowasn YyacTb NPOMbILLFIEHHOrO KanuTana, — nuweT [unbgepanHr, —
HE MPUHAANEXUT TeM MPOMbILLSIEHHUKAM, KOTOpbIE €ro npumeHsitoT. PacnopspkeHne Hag
KanutarnoM OHW MNony4alT nuwb Npyu nocpeacTBe ©OaHKka, KOTOpbIM MpeacTaBnseT no
OTHOLUEHMIO K HUM CODOCTBEHHWMKOB 3TOro kKanutana. C Apyron CTOpPOHbl, M GaHKy Bcé
BO3pacTalLlyld 4YacTb CBOMX KanWTanoB MPUXOOUTCHA 3aKPennsaTb B MPOMbILLIIEHHOCTH.
Bnarogaps 3ToMy OH B MOCTOSIHHO BO3pacTaloLlen Mepe CTaHOBWUTCA MPOMbILLSIEHHBIM
KanutanucTtom. Takorn 6aHKoBbIV KanuTar, — crie4oBaTeNbHO, KanuTan B AeHeXHon dopme,

@ Enpganbe, Hass. cod., cTp. 183-184.
b Enganec, Ha3B. cou., cTp. 181.



— KOTOPbIV TakMM cnocobom B 4eNCTBUTENBHOCTY MPEBPALLEH B MPOMbILLIIEHHbIV KanuTan, g
HasbiBald (PUHAHCOBBIM KanuTanom». «OUHAHCOBLIW KanuTan: KanuTan, HaxogdWwuncs B
pacnopsxeHnn 6aHKOB 1 NPUMEHSIEMbIA MPOMBILLINEHHUKAMM» ©.

OT0 onpeaeneHne HEeMnosiHO MOCTOMbKY, MOCKOSbKY B HEM HET yKas3aHusi Ha OOUH U3
CaMblX BaXHbIX MOMEHTOB, MMEHHO: Ha POCT KOHLeHTpaLuu NpOM3BOACTBA WM Kanutana B
TaKoOW CWITbHOW CTEMEHW, Korga KOHLEHTpauus MpUBOAMT M npueena Kk MoHononuu. Ho Bo
BCEM M3NoxeHnn MunbdepanHra BoobLle, B 4acTHOCTU B 00enx rnaeax, NpeaLllecTBYHOLMX
TOW, U3 KOTOPOW B3ATO 3TO onpefeneHne, nogvYépkMBaeTcs Porb Kanumanucmu4yeckux
MoHornonud.

KoHueHTpaumsa npou3BOACTBa; MOHOMOMWMM, BblpacTallune U3 HeE€; CAvSHWE UMK
cpawyBaHne GaHKOB C MPOMbILLIIEHHOCTbIO — BOT UCTOPUS BO3HWKHOBEHWUS (PUHAHCOBOIO
Kanutana u cogepkaHue 3Toro NoHATUS.

Ham crnegyetr nepentn Tenepb K OMNUCAHUIO TOMO, KaK «XO3AWHUYaHbE»
KanuTanuMcTMYeCKUX MOHOMOSMIN CTaHOBUTCA HeusbexHo, B obuieri ob6CcTaHOBKE TOBApHOro
NPOn3BOACTBA M YAaCTHOW COBGCTBEHHOCTU, rOCNOACTBOM (DMHAHCOBOM ONMrapxmm. 3ameTum,
yTO npeactasuTenu BGypXKyas3HOW HeMeuKoW — [a W He OAHOW HEeMEeLKOW — HayKu, Kak
Puccep, Wynbue-lesepHuu, Jludpman n np., SBNSI0TCA CNNOLWbL anonoretaMmu numnepuanuama
n duHaHcoBoro kanutana. OHW He BCKPbIBAKOT, a 3aTylWEBLIBAOT M MNpUKpaLLIMBalOT
«MexaHuKy» obpasoBaHuWsa onurapxuun, eé npuembl, pasmepbl €€ AoX000B, «B6e3rpeLUHbIX U
rpeLHbIX», €€ CBA3W C napnameHtamu v np. U T.4. OHM OTOEenbIBalOTCS OT «MPOKMATLIX
BOMPOCOB» BaXXHbIMW, TEMHbIMKM pasamu, MNpu3biBamMM K «4YYBCTBY OTBETCTBEHHOCTU»
OMpeKTopoB GaHKOB, BOCXBaN€HUMEM «4yBCTBa AOMra» MNPYCCKUX YMHOBHWUKOB, CEPbE3HLIM
pa3bopomM Merioven COBEPLUEHHO HECEPbE3HbIX  3aKOHOMPOEKTOB O  «Had3opey,
«perrnamMeHTaLmny, TeopeTUYecKon MWrpor B OuMponbkn Bpoge, Hanpumep, CrneayroLlero
«Hay4yHoOro» onpegeneHus, OO KOToporo gonucanca npodeccop JndmaH: «...mopezoensi
€CTb NMpoMbiciiosasl desimesibHOCMb, HarnpaeJsieHHasi K cobupaHuro 651a2, XxpaHeHUr Ux
u npedocmaesieHUr0 ux e pacnop;m(eHue»b (KypcuB 1 XUPHBIA LWPUPT B COUMHEHUN
npocpeccopa)... Beixogut, 4to Toprosnsa Gbina y nepBobbITHOrO YeroBeka, KOTOPLIN eLle He
3Han obmeHa, 6ygeT u B coumanmcTnyeckom obuiectae!

Ho uJypoBuuiHble akTbl, Kacawlmeca 4yaoBULLHOMO rocrnoactsa UHaAHCOBOW
Onurapxmm, HacTosbKo ObIOT B rnasa YTo BO BCEX KanMTaNMCTUYECKUX CTpaHax, n B AMepuke,
n Bo ®paHuun, 1 B F'epmaHnm, BO3HUKNA NMTepaTypa, CToswas Ha b6ypxKya3HoU TOYKE 3peHust
N gawowas BCE Xe NpubnU3NTENbHO MPaBAMBYHO KApTUHY M — MELLAHCKYI, KOHEYHO, —
KPUTUKY (OMHAHCOBOW ONUrapxmm.

Bo rnaBy yrna cregyeT NoCcTaBUTb Ty «CUCTEMY y4acCTUM», O KOTOPOW HECKONbKO
CrOB CKa3aHo yXe Obino Bbiwe. BoT kKak onvcbiBaeT CyTb Aena edBa N He paHblue OPYrnx
0bpaTuBLLMIN HA HEE BHUMAHUE HEMELKNIA SKOHOMUCT [erMaH:

«PykoBoguTens KOHTpONMpyeT OCHOBHOE 06LWecTBO («0bLecTBO-MaThy BGyKBansHo);
OHO B CBOH 0O4epedb rocnoacTBYET Hag 3aBMCUMbIMKU OT Hero obuiectBamu («obLiectBamu-
[o4epbMUY), 3TU nocrnegHne — Haa «obLuiecTBamMu-BHykaMmmy» u T.4. Takum o6pa3om MOXHO,
Bnages He CNULIKOM OOmMblUMM KanuTanom, rocnofcTBOBaTb Haf MMraHTCKMMM obracTtsamu
npounsBoacTea. B camom pene, ecnu obnaganusa 50% kanuTtana Bcerga ObiBaeT JOCTATOYHO
ONS KOHTPONS Haf, akUMOHEepHbIM OOLLECTBOM, TO PYyKOBOAMTENIO Hago obnagatb nuwb 1
MWJITIMOHOM, 4TOObI MMETb BO3MOXHOCTb KOHTPONMpoBaTb 8 MWNNMOHOB Kanutana Yy
«0OLLEeCcTB-BHYKOB». A ecnn 3TOT «nepennét» MAOET danblie, TO ¢ 1 MUIIIIMOHOM MOXHO
KOHTPONMpoBaTh 16 MUMAMOHOB, 32 MUIMNOHA U T.0.»°.

Ha camom gene onbiT NokasbiBaeT, YTO goctaTtovHo Bnagetb 40% akuwmin, 4ToObI
pacnopsXaTbCs AenamMmn akuMOHEPHOro obectea®, n6o u3BecTHas YacTb pa3gpobreHHbIX,
MENKNX aKUMOHEPOB He MMEET Ha MpPaKTUKE HWKaKOM BO3MOXHOCTWM NPUHMMAaTb yyacTue B
o6wmx cobpaHusax u T.4. «[demokpaTtusaums» BnageHs akumsammn, oT KOTOpon BypkyasHble
COUCTBI 1 OMNMOPTYHUCTUYECKUE «TOXE-couman-gemMoKpaThl» OXMOalT (MU yBEPSOT, YTO
OXUOalT) «OEMOKpaTU3auMum  Kanutana», YCUIIEHMS pPOonvM U 3HAYEeHUs  MEJKOro
npousBoacTBa M T. N., HA Aene ecTb OAMH M3 CnocoboB ycuneHus Moy UHaHCOBON
onurapxmu. Noatomy, Mexay npo4mM, B 6onee nepenoBbix nnn 6onee crapbiX U «OMbITHBIX»

@ P. MunbdepauHr. «®uHaHcoBbIN kanutan». M., 1912, ctp. 338-339.

°R. Liefmann, Ha3B. cou., cTp. 476.

°® Hans Gideon Heymann. «Die gemischten Werke im deutschen
GroRReisengewerbe». St., 1904, cTp. 268-269.

4 Liefmann, «Beteiligungsges. etc.», cTp. 258 no 1 nsg.



KanuTanucTMyecknx CTpaHax 3akoHo4aTenbCTBO paspelwaetr 6Gonee wmenkve akuun. B
fepmaHnM 3aKOH He paspeluaeT akumi MeHee, YeM Ha cymmy B 1000 mapok, u Hemeukne
P1HaHCOBblE MarHaTbl C 3aBUCTbIO CMOTPAT Ha AHIMWIO, FAe 3aKOH paspeluaeTt akumm v B 1
dyHT cTepnuHroB (= 20 mapok, okorno 10 py6bnew). CumeHC, oavH W3 KpPyMHEWLwmnx
NPOMBILLMIEHHNKOB N «(UHAHCOBbLIX Koporneny epmaHum, 3assun B penxcrare 7 noHa 1900
r., YTO «aKuus B 1 oyHT CTEPSIMHIOB €CTb OCHOBa GpPUTAHCKOro MMnepuanuamar®. Y atoro
Kynua 3ameTHO Oonee rnybokoe, Gonee «MapKCUCTCKOE» MOHMMaHWe TOro, YTO Takoe
uMnepuanuamM, Yem y HEeKOero HenpunMyHoOro nucaTensl, KOTOpbIA CYMTaeTCsl OcHoBaTernem
PYCCKOrO MapKcuMama 1 KOTOpbIV MonaraeT, YTo MMNepuanmam ecTb JypHOEe CBOMCTBO OAHOMO
13 HapoaoB. ..

Ho «cuctema y4yactuim» He TOMbKO CIYXWT K TMFAHTCKOMY YBENWYEHWIO BMAacCTy
MOHOMOSICTOB, OHa KpPOMe TOro no3BonsieT Oe3HakazaHHO ob6genbiBaTb Kakve YrogHo
TEMHbIE W TpsA3Hble gerna u obupaTtb nyonuky, ubo pykoBoauTenu «obliecTBa-maTepu»
dopmarnibHO, HO 3aKOoHy, He OTBevalT 3a «obLecTBO-404Yb», KOTOpOe CcyMTaeTcs
«CaMOCTOATENBbHBIM» U YEPe3 KOTOPOE MOXHO 8Cé «npoBecTu». BOT npumep, 3aMmcTByeMbIv
HaMM U3 MaNCKOW KHWKKN HemMeLKoro xypHana «baHk» 3a 1914 roa:

««AKLMOHEpPHOEe 0OLLEeCTBO MpYXMHHOW cTanuy» B Kaccene Heckonbko neT Tomy
Ha3ag cyMTanucb OOHUM U3 caMbIX JOXOOHbLIX NpeanpuaTuii Fepmanuun. Mnoxoe ynpaeneHue
AOBENo Aeno Ao Toro, 4to AmBuaeHabl ynanu ¢ 15% po 0%. Kak okasanock, npasneHune 6e3
BeOMa aKLUMOHEpOB [ano B ccydy OAHOMY M3 CBOUX «OOLLECTB-AoYepeny», «Xaccusay,
HOMWHArbHBIA KanuTan KOTOPOro COCTaBMsANl BCEr0 HECKONbKO COT ThiCAY Mapok, 6
mursnnuoHos Mapok. O6 aTon ccyae, KoTopasi MOYTU BTPOE MPEBbLILLAET aKLUMOHEPHbIN KanuTan
«obuwecTBa-matepu», B 6banaHcax MOCNEOHEro HUYEro He 3HaYMmOCh; HOPUONYECKA Takoe
ymMon4yaHuve ObINo BMOMHE 3aKOHHO WM MOIMO ANUTbCA uenbiX ABa roga, Moo HW efuHbIN
naparpad TOpProBOro 3akoHoAaTenbCTBa 3TMM He  Hapywancsa. [pegcepartens
HabnwogaTenbHOro CoBeTa, KOTOPbIA, B KayecTBe OTBETCTBEHHOrO nuua, nognucbiBan
mkuBble GanaHcbl, Obl M ocTaeTcs npegcepdartenem Kaccenbckol ToproBon nanathbl.
AKUMOHepbI y3HanM o6 aTol ccyade oOLWEeCTBY «Xaccusi» Nu1Lb AONro CnycTs nocne Toro, Kak
OHa okasanacb OWWnBKon...» (3TO CNOBO aBTOPY cnefoBano Bbl NOCTaBUTb B KaBbIYKK)... «U
KOrfa akuum «NpY>XMHHOW CTanuy», B CUNY TOrO, YTO UX CTanu cObiBaTb C PYK MOCBSLLEHHbIE,
nanu B ueHe npubnumauntensHo Ha 100%...

Omom munuyHbll npumep 3ksunubpucmuku c¢ 6anaHcamu, camol 06bI4HOU B
aKUMOHEepHbIX obLlecTBax, OObACHAET HaM, NoYemy MpaBrieHUs akUMOHEPHbIX ObLecTB C
ropasgo Oonee nérkum cepgueM OepyTcs 3a pUCKOBaHHblE [fena, YeM yYacTHble
npegnpuHuMaTtenu. HoBewwasi TexHuKa cocTaBneHuss 6anaHcoB He TOMbKO OaéT wMm
BO3MOXHOCTb CKpbIBaTb PWUCKOBAHHbIE Aena OT CPedHEro akuuoHepa, HO U Mo3BonseT
rMaBHbIM 3aMHTEPECOBaHHLIM NWUaM cBanumBaTb C cebs OTBETCTBEHHOCTb MOCPEACTBOM
CBOEBPEMEHHON MNPOOaXM akuMhW B Chnyyae Heygayum SKCMepUMEHTa, Torga Kak 4YacTHbIN
npeanpuvHMMmaTesib OTBEYAEeT CBOEW LUKYpPOM 3a BCE, YTO OH Aenaer...

BanaHcbl MHOMMX aKUMOHEpPHbIX OOLLECTB MOXOXW Ha Te W3BECTHblE W3 3MOXU
CcpeHuX BEKOB ManuMcecTbl, Ha KOTOPbIX HaAo ObiNo cHavana ctepeTb HanMcaHHoe, YToObI
OTKPbITb CTOSILUME MO4 HMM 3Haku, Jawowune AOeNCTBUTENbHOE COAEepXKaHue pPyKonmMcu»
(nanuMncecTtbl — nNepraMeHT, Ha KOTOPOM OCHOBHasi PyKOnMuCb 3aTépTa U Mno 3aTépTomy
HanucaHo gpyroe).

«Camoe npoctoe ¥ NO3TOMYy BCero uvaiwle ynotpebnsiemoe cpeacTtBo AenaTb
f6anaHCbl HenpoHULAemMbIMM COCTOMT B TOM, YTOObl pasgenuTb edvHOoe MpeanpusaThe Ha
HECKOIMbKO YacTel MNOCPEeACTBOM y4YpexaeHust «OoOLecTB-A04Yepen» WM MNoCpencTBOM
NPUCOEOMHEHMSA TaKOBbIX. BbIrogbl 3TOW CUCTEMbI C TOYKW 3PEHUSI PasfUYHbIX Lenemn —
3aKOHHBIX W HE3aKOHHbIX — [0 TOr0 O4YEBWAHbI, YTO B HACTOsLIEEe BpeMs MPAMO-Taku
VCKIIOYEeHMEM SIBASIOTCS KPYTHbIE OBLLECTBA, KOTOPbIE Bbl HE MPUHSNN STON CUCTEMbI» .

Kak npumep KpynHemwero u MOHOMOMUCTMYECKOro obLiecTBa, CamMbiM LUMPOKUM
obpa3om npuberarwllero Kk 3TOW cucTeme, aBTOp HasblBaeT 3HaMeHWToe «Bceobuiee
obuiectBo anektpuyectBa» (A.E.G., o HEM y Hac OygeT ewé peyb Hwxke). B 1912 rogy

@ Schulze-Gaevernitz B «Grdr. d. S.-Oek.», V, 2, cTp. 110.
® |. Eschwege. «Tochtergesclischaften», «Die Bank», 1914, 1, ctp. 545 (/1. Qwsere.
«[doyepHue obwecTtBay. «baHk». Ped.).



cumTanu, 4Yto 3T0 o0wecTBo yyactByeT B 175-200 obuwecTBax, rocnogcteysi, pasymeeTcs,
Ha/ HUMU 1 OXBaTbIBas, B LIENIOM, Kanutan okono 1% munnuapda Mapok®.

Bcakvme npaBuna koHTpons, nybnukauun 6GanaHcoB, BbIpaboTkM onpeaenéHHomn
CXeMbl Ons HUX, YYpexaeHus Hagsopa M T.M., YeM 3aHMMatoT BHUMMaHue nyonuku
OnaroHamepeHHble — T.e. MMewLwme Onaroe HamepeHve 3alumuwaTbe W NpuKpaliMBaTh
KanuTanuam — npodgeccopa M YUMHOBHMKU, HE MOTYT TYT MMETb HMKAKOro 3HadeHusi. M6o
YacTHasi COBCTBEHHOCTb CBSILLEHHA, M HWKOMY Hemnb3si 3anpeTuTb MoKynaTb, npogaBaTb,
oOMeHMBaTb akuuK, 3aknaabiBaTb UX U T.4.

O TOM, KaKMx pasMepoB «CUCTEMA y4acTusi» AOCTUINA B PYCCKUX KPYMHbIX BaHKax,
MOXHO CyauTb MO AaHHbIM, coobwaembiMm E. Aragom, KoTopbii 15 neT cnyXmn YNHOBHMKOM
pyccko-kutarckoro 6aHka n B Mae 1914 r. onybnvkoBan COYMHEHME MOA HE COBCEM TOYHbIM
3arnasuem: «KpynHble 6aHKn 1 BCEMUPHbIN prHOK»b. ABTOp OEnuT KpyrnHble pycckmue GaHKu
Ha [OBEe OCHOBHblE rpynnbl; a) paboTarmne nNpu «CUCTEME y4yacTum» U 6) «He3aBUCUMBIEY,
NPON3BOSIbHO MOHUMAs!, OAHAKO, Mo4 «HE3aBMCUMOCTbIO» HE3aBUCUMOCTb OT 3agpaHUYHbIX
DaHkoB; nepBylo rpynny asBTop AenuT Ha Tpu noarpynnbl: 1) Hemeukoe y4vactue; 2)
aHrnunckoe mn 3) dpaHuy3ckoe, MMess B BMAY «ydacTMe» U TOCMOACTBO KpYMHEMLINX
3arpaHnyHbIX 6aHKOB COOTBETCTBYIOLLEN HauMoHanbHOCTU. Kanutanbl 6aHKOB aBTOp AenuT
Ha «MNPOAYKTUBHO» Momellaemble (B TOProBMO W MPOMbIWSEHHOCTb) U «CNEKYNATUBHO»
nomewaemole (B OupxeBble M QMHAHCOBLIE OMepaluun), nonaras, cCo CBOWCTBEHHON eMy
MenKoOypKya3HO-pepOpMUCTCKOM  TOYKM  3peHusl, OyaTO MOXHO Mpu  COXpPaHEHUM
Kanutanvama oTAeNUTb NEPBbLIV BUA MOMELLEHMS OT BTOPOrO U YCTPaHWTb BTOPON BUA.

[aHHble aBTOpa criegyloLme:

Axkmue 6aHkos (o omyémam 3a okmsbpb-Hos16pb 1913 2.)
8 MJIH. pyb.
KanuTtanbl, nomellaembie

Mpynnbl PYCCKUX
BaHkoB: NPOAYKTUBHO CMNEeKyNATUBHO BCero
a 1) 4 6aHka: Cwub.
Topr., Pycck.
MexayHapogaH. n
YYéTH. 413,7 859,1 1272,8

a 2) 2 6aHka: Topr.-
npombILwn. n Pyccko-
aHIMUINCKUIN 239,3 169,1 408,4
a 3) 5 baHkoB: Pyc.-
asnart., CI1B. vactu.,
A3.-goHckon, YHWOH

MOCK., Pyccko-
dpaHL. Topr. 711,8 661,2 1373,0
(11 6aHkoB) Mmoo 1364,8 1689,4 3054,2
©) 8 GaHkoB: Mock.-
Kyneu.; Bonx.-

kamck.; KOHkep n K°;
Clb. Topr., ObiBL.
BaBenbbepr; Mock.,

ObIBLL.

PabyLmnHckoro;

Mock. YYETHbIN;

Mock. ToproBbii W

Mock. YaCTHbIN 504,2 3911 895,3

@ Kurt Heinig. «Der Weg des Elektrotrusts», «Neue Zeit», 1912, 30, Jahrg., 2, cTp.
484 (Kypt lenHur. «[yTb anekTpuyeckoro tpecta». «Hosoe Bpewmsa», 1912, 30 rog wmag.
Ped.).

® E. Agahd. «GroRbanken und Weltmarkt. Die wirtschaftliche und politische
Bedeutung der GroRRbanken im Weltmarkt unter Berlcksichtigung ihres Einflusses auf
Rufdlands Volkswirtschaft und die deutsch-russischen Beziehungen». Berl, 1914 (E. Araga.
«KpynHble 6aHKn 1 BCEMUPHBIN PbIHOK. DKOHOMMYECKOe M MONUTMYECKOe 3HaYeHue KpPYmnHbIX
6aHKOB Ha BCEMMPHOM PbIHKE C TOYKM 3PEHUSI X BAMSIHWSA HA HapodHoe X03AKicTBO Poccumn um
repMaHo-pycckue oTHolleHus». bepnuH. Ped.).



(19 6aHkoB) Bcezo 1 869,0 2 080,5 3949,5

Mo 3TuM JgaHHbIM, M3 No4YTUM  4-x MunNuapdoB  pybren, CoCTaBnsiHOLMX
«paboTatowmny kanutan KpynHbix BaHKoB, cebiwe %, 6onee 3-x MUNNUapAaoB, NPUXOAMTCA
Ha ponto GaHKoB, KOTOpble npeacTaBnsAlT M3 cebd, B CyWHOCTU, «OOLiecTBa-goyvepu»
3arpaHuyHbIX 6aHKoB, B MEpBYKD T[OMOBY MapwikCckMx (3HameHuToe 6aHkoBOe TpuWO:
«[lMapwxcknu  cotos»; «lMMapwxkckun 1 HugepnaHackuny; «leHepanbHoe o06LWwecTBO») WU
H6epnuHckmx (ocobeHHo «Hemeukmin» n «Y4é€THoe obuiecTBO»). [1Ba KPYMHEWLIMX PYCCKUX
6aHka, «Pycckuiny («Pycckuin 6aHk ons BHelUHen ToproBnu») n «MexayHapogHbii» («CI1b.
MexayHapoaHbIn TOproBbI 6aHK») noBbicunu cBou kanuTansl ¢ 1906 no 1912 roa ¢ 44 go 98
MITH. py6., a pe3epBbl ¢ 15 oo 39 MrH., «paboTast Ha ¥ HEMELKUMU Kanutanammy; Nepsbii
GaHK NPUHAONEXMUT K «KOHLEepHY» BepnuHckoro «Hemewkoro 6aHka», BTOpo — 6epriMHCKOro
«Y4yéTHoro obuwectsar. [o6pbii Arag rnyboko BO3MyLLAeTcsl TeM, YTO BeprnmHckue OaHkm
MUMEIT B CBOUX pyKax BOMbLUMHCTBO akumMi U 4YTO MOITOMY PYCCKUE aKuMOHEepbl BECCUNBbHbI.
N pasymeeTcd, cTpaHa, BbiBO3fllas KanuTan, CHUMaeT CIUBKWU: Hanpumep, 6eprnvHckui
«Hemeuknin 6aHk», BBOAs B bepnuHe akumm Cubupckoro ToproBoro 6aHka, npogepxan mx
rog y cebs B noptdene, a 3atem npogan no kypcy 193 3a 100, T.e. moyTm BABOE,
«3apabotaB» okono 6 MnH. pybnen 6Gapblwa, koTopbii [WMnbdepauHr Hassan
«yypeauTenbCckum HGapbiLiom.

Bcio «mowpb» netepbyprckmx kpynHenwnx 6aHkoB aBTop onpegenser B 8235
MUIIIMOHOB pybnen, noytn 8% munnuapgoB, NMpUYeM «yyacTue», a BepHee rocrnoAcTBo,
3arpaHu4HbIX 6aHKOB OH pacnpegensieT Tak: paHuy3ckme 6aHkm — 55%; aHrnuiickue —
10%; Hemeukne — 35%. N3 aton cymmbl, 8235 MUNNUOHOB, YHKLNOHUPYIOLLLErO Kanutana
— 3687 munnuoHos, T.e. csbiwe 40%, npuxoauTcs, NO pacyéTy aBTopa, Ha CUHAMKATbI:
Mpoayronb, [MpogameTt, cuHAMKaTbl B HeMTAHOW, MeTannyprudeckom W LUeMEeHTHOW
npomblwneHHocTn. CnegoBaTtenbHO, CNUsiHME GAHKOBOrO M MPOMBILMIEHHOrO KanuTtana, B
CBsA3M C 0bpa3oBaHMEM KanuTanMcTUYECcKMX MOHOMONWUW, caenano u B Poccuu rpomagHbie
waru Bnepéa.

®PurHaHCOBLIA Kanutan, KOHUEHTPMPOBAHHBIN B HEMHOTMX pyKax W MONb3YHOLUACS
dakTnyeckon MoHononuen, 6epeT rpoMagHyld M BCE BoO3pacTawollyto npubbiib OT
yuypeouTenncTBa, OT Bbinycka (POHOOBbIX Oymar, OT rocyaapCTBEHHbIX 3aiMOB U T.M.,
3aKpennsasi rocrnoacTBO  (PUMHAHCOBOW  onurapxumu, obnaras BCE 0OWECTBO [OaHblo
MoHononuctam. Bot — ofuH 13 6ecYMCneHHbIX NPUMEPOB «XO3AMHUYAHbS» aMepPUKaHCKMX
TpecTtoB, npusoaumbin MmnbdepamHrom: B 1887 rogy MaBemenep ocHoBan caxapHbli TpecT
NMOCPEACTBOM CIUAHUS 15-TM MEnKMX KOMMaHURM, OBLWMIA KanuTan KOTOpbIX paBHSANcsa 6%
MITH. gonnapoB. Kanutan e TpecTta Obifl, MO aMepuUKaHCKOMY BbIPaXXEHWIO, «pa3BéneH
Bogow», onpefenéH B 50 munnuoHoB ponnapos. «[llepekanutanunsaums» ycuuTbiBana
OyayLime MOHOMOMbHbIE NPUOLINKN, KakK CTanbHOW TPecT B TOW e AMepuke ycunTbiBaeT
Oyaoywme MoOHOMOMbHbIE NpubbINKM, ckynas BCE 6Oonblue >enesopygHbix 3emenb. U
OENCTBUTENBHO, CaxapHbIi TPECT YCTAHOBWUIT MOHOMOSIbHbIE LEHbI U MOMYyYMn Takue Joxoapl,
yTto mor ynnayueatb no 10% AuBMAaeHOa Ha KanuTan, 8 cemMb pa3 «pa3BedEHHbIN BOOOWY,
T.€. noymu 70% Ha kanumari, 8elicmeumeribHO 8HECEHHbIU npu ocHosaHUU mpecma! B 1909
r. kanutan Ttpecta coctaenan 90 mnH. gonnapoB. 3a ABaguatb ABa roga bonee 4yem
yaecsiTepeHne kanurtana.

Bo ®paHuum rocnogctBo «duHaHcoBon onurapxuuy («lpoTnB  rHaHCOBON
onuvrapxmum BO ®paHummM» — 3arnaBme W3BECTHOM kHUrM Jlu3auca, Bbiwewen NSATbIM
usgadvem B 1908 r.) NPUHANO NULL HEMHOIO M3MEHEHHYI opMy. YeTbipe KpynHenLmx
0aHKa Nonb3ylTCsl He OTHOCUTESNBHON, a «abCOMTHOM MOHOMOMNUEN» NMPU BbINYCKE LEHHbIX
Oymar. @dakTuyecks, 3aTO — «TPEeCT KpynHbix 6aHkoB». WM MoHononus obecnevmBaeT
MOHOMOIbHbIE MNpUObLINMM  OT amuccun. [pu  3aMmax cTpaHa 3aHumatowas nosny4vaet
06blkHOBEHHO He Bonee 90% Bcew cymmbl; 10% gocTaeTtcs 6aHkam v ApyrumM nNocpegHukam.
Mpubbinb GaHkOB OT pyccko-kuTawnckoro 3arma B 400 mnH. cdpaHkoB coctaensana 8%, ot
pycckoro (1904) B 800 mnH.— 10%, ot mapokkckoro (1904) B 62% MnH. — 18%%.
Kanutanuam, HayaBWWA CBOE pas3BWTME C MESIKOrO POCTOBLLMYECKOrO Kanutana, KOH4YaeT
CBOE pas3BUTUE TUrAHTCKUM POCTOBLUMYECKMM KanuTanom. «®PpaHuy3bl — pPOCTOBLUMKM
EBponbi»,— rosoput Jlnsuc. Bce ycnoBus 9KOHOMUYECKOW XW3HU TepndaAt rrybokoe
N3MEHEHNe B Cuily 3TOro nepepoxaeHns kKanuTtanuama. [lpy 3actoe HaceneHus,
NMPOMBILLFIEHHOCTW, TOPrOBMWM, MOPCKOrO TpaHcnopta «cTpaHa» MoxeT 6orateTb oOT
pocToBLUmyecTBa. «[1ATbAecAT 4yenoBek, NpeAacTaBnsas kanutan B 8 MUMNMOHOB (OpPaHKOB,
MOryT pacnopskaTbca dgymsi musnuapdamu B YeTblpéx HGaHkax». CucTeMa «y4acTuér», yxe
3HaKoMasi Ham, BeAéT K TeM e NOCNeACTBUSAM: OAMH 13 KpynHenwmx 6aHkoB, «eHepanbHoe



obuwectBoy» (Société Générale), BbinyckaeT 64 000 obnurauum «obLiecTBa-govepuy,
«PadmHagHble 3aBoabl B Erunte». Kypc Bbinycka — 150%, 1.e. 6aHk HaxxmBaeT 50 koneek Ha
py6nb. AnBnaeHabl 3Toro obuecTBa okasanucb (PUKTUBHbIMU, «nybnukay» notepsna ot 90 oo
100 mnH. dpaHKoB; «OOWH M3 OUPEKTOpoB «leHepanbHoro obuiecTBay Obln  YrEHOM
npaenexHus «PaduHagHbIX 3aBodoOB»». HeyamBMTENbHO, YTO aBTOP BhLIHYXXOEH caenatb
BblBOA: «dpaHuy3ckas pecnybnvka ecTb (hMHaAHCOBasi MOHAPXMSI»; «MOMHOE TOCMOACTBO
(brHaAHCOBOW ONUrapxmu; OHa BNaabl4eCcTByeT W Hag NPECCO M Had NPaBUTENLCTBOMY .

WckniountensHO BbicOKas NpUObINBHOCTL BbIMyCcKa LEHHbIX Oymar, Kak OAHOW M3
rMaBHbIX onepauuin UHAHCOBOrO KanwTana, UrpaeT O4YeHb BaXKHYH PpoOflb B PasBUTMU U
yNpOYEHUN PMHAHCOBON ONUrapxmm. « BHyTpy cTpaHbl HET HYM OAHOTO rewedTa, KoTopbI Obl
JaBan xoTs NpubnManTenbHO CTOfMb BbICOKYH NMPUOLINb, KaK MOCPEeOHUYECTBO MpU BbIMycKe
WHOCTPAaHHbIX 3aNMOB»,— FrOBOPUT HEMELKNIA XKypHan «BaHk»®.

«HeT HM opgHon GaHkoBOW onepauuu, KoTtopasi Obl NMPUHOCUNIA TaKyl BbICOKYH
nNpubbINb, Kak aMUCCMOHHOE Aenox». Ha Bbinycke hoHOOB NPOMBILMAEHHbIX NPEAnpUaTURn, no
OaHHbIM «Hemeukoro QkoHoMUCTay, NpubbIfb COCTaBnAna B CpegHeM 3a roa;

1895 — 38,6% 1898 — 67,7 %
1896 — 36,1 » 1899 — 66,9 »
1897 — 66,7 » 1900 — 55,2 »

«B TeueHue gecartum net, 1891-1900, Ha BbinyCcke HEMELKUX NPOMBbILLMIEHHbIX (OOHA0B
6bIN0 «3apaboTaHo» cebile 0dHO20 Musluapda»®.

Ecnm BO BpemMsi MpPOMbIWNEHHOrO noAbéMa HeoOBLATHO BenWKM  NpuUbbinn
(PUHaHCOBOro KanuTana, To BO Bpems ynagka rmbHyT Menkve 1 HenpouvHble NpeanpusTus, a
KpYNHble BaHKM «y4acCTBYHOT» B CKYMNKe UX 3a4ELLEBO UM B MPUBLINIbHBIX «0300POBINEHUSIXY U
«peopraHmsaumsx». [Mpu  «0300pPOBMEHUSAX» YOBLITOUHBLIX MPEeaAnpPUATUA  «aKLMOHEPHbIN
KanuTan MOoHWXKaeTcs, T.e. AOX04 pacnpenensercsa Ha MeHbLUMIA Kanutan v B AaribHenwwem
NCUYUCNISIETCA yXKe Ha Hero. Mnu, ecnu JOXOAHOCTb MOHM3MMack OO Hyns, NpuBRekaeTcs
HOBbI KanuTan, KOTOpblA, COEAMHMBLUMCL C MeHee [OXOAHbIM CTapbiM, Tenepb OygeT
NPUHOCUTL yXXe OOCTaTouHbIM aoxon. Kctatu ckasatb, — gobasnset mnbdepauHr, — BCe
3TV 03[0POBMEHUS U peopraHn3aLn UMeKT OBOSIKOe 3HadYeHne Ansa 6aHKOB: BO-NepBbIX, Kak
npuobINbHas onepauus, U BO-BTOPbIX, Kak YyAOOHbLIN cndyqaﬁ Anst Toro, 4toObl MOCTaBUTL
Takne HyxxgarLymecs obLecTsa B 3aBUCMMOCTb OT cebsi» .

BoT npumep: akuMoHepHOEe roOpHOMPOMBILLNIEHHOE 06LLEeCTBO «YHMOH» B [lopTMyHAe
ocHoBaHo B 1872 r. BeinyweH Obin akuMoOHepHbIn kanutan novtn B 40 MIIH. MapokK, U Kypc
nogHanca go 170%, korga 3a nepsbid rog nonyyuncs agveuaeHa B 12%. duHaHCOBbIN
KanuTan CHSN CnuBkM, 3apaboTaB Menodb Bpode Kakux-Hmbyab 28 munnuoHoB. [lpwu
OCHOBaHUM 3TOro obLLEeCTBa MaBHYK Posfb Urpan TOT Cambli KPYMHEWLWNN HeMeLkun 6aHk
«Y4é€THoe obLecTBO», KOTOpbIA BGnaronony4yHo goctur kanutana B 300 MnH. Mapok. 3aTtem
OvBMaeHObl «YHMOHa» ChycKkalTCca [0 Hynd. AKUMOHepaM npuxoguTcs cornawlaTbCa Ha
«CnucbiBaHME» KanuTana, T.e. Ha NOTEepK YacTu ero, Ytobbl He NOTepATb BCero. N BOT, B
pesynbTaTe psifa «0300POBMEHMIA» U3 KHUM obwecTBa «YHUOH» B TeyeHne 30 neTt ucyesaet
bonee 73 MUNNMOHOB Mapok. «B HacTosillee Bpemsi nepBoHavarnbHble aKUMOHepbl 3TOro
obLlecTea MMET B pykax Nullb 5% HOMUHANbHOW CTOMMOCTM CBOMX akuui»®, — a Ha
KaXkgoM «0300pOBIeHMM» BaHKn Npoaormkanu «3apabaTbiBaTby.

OcobeHHO npubbIbHON onepaumert (UHAHCOBOrO KanuTana SBMsieTCs Takke
CMeKynsaums 3eMerbHbIMU y4acTKaMmn B OKPECTHOCTAX BbICTPO pacTywmux 60onbLIMX ropoaos.
MoHononusi 6aHKOB CNMBaeTCs 34eCb C MOHOMONMEN 3EMENBbHOM PEHTbl U C MOHOMOSNEN
nyTen coobLleHnsi, MO0 POCT LIEH Ha 3eMeSTbHbIE YYACTKN, BO3MOXHOCTb BbIFOAHO NMpoaaTh UX
no 4acTsaMm 1 T.4. 3aBUCUT BorbLLE BCEro OT XOPOLLMX MyTeln COOOLLEHNS C LEHTPOM ropoaa, a
3TU NYTU COOBLLEHNST HAXOAATCHA B pyKax KPYMHbIX KOMMAHUN, CBA3AHHbBIX CUCTEMOW y4acTun
N pacnpefeneHmemM OUMPEKTOPCKMX MECT C TeMM xe BaHkamu. [NonydyaeTcsa To, YTO HEMELKNUIA

@ Lysis. «Contre I'oligarchie financiére en France». 5 éd., P., 1908, pp. 11,12, 26, 39,
40, 48 (Jluauc. «lMpoTtue cpuHaHcoBor onurapxumn Bo ®paHumm». 5 naa., Mapumxk, 1908, c. 11,
12, 26, 39, 40, 48. Ped.).

® «Die Bank», 1913, Ne 7, S. 630.

¢ Stillich, Ha3sB. cou., cTp. 143 n W. Sombart. «Die deutsche Volks wirtschaft im 19.
Jahrhundert». 2. Aufl.,, 1909, cTtp. 526, Anlage 8 (B. 3ombapT. «HemeLkoe HapogHoe
xo3amncTeo B XIX Bekex. 2 uag., 1909, c. 526, npun. 8. Ped.).

4 «®UHaHCOBbIN KanuTan, cTp. 172.

¢ Stillich, Ha3B. cou., cTp. 138 1 Liefmann, cTp. 51.



nucatenb J1. OwBere, COTPYAHUK XypHana «baHk», cneumanbHO M3yyaBLIMIA onepauuun c
TOProBrien 3eMernbHbIMU y4acTKkamu, C 3akrnagblBaHWeM wx W T.0., Ha3Ban «bonoTomy:
OelweHas cnekynaumsi MPUropoaHbIMM  yy4acTKamu, Kpaxum CTpouTenbHbIX ¢upM, Bpoae
©epnuHckon dmpmbl «bocsay n KHayap», HaxBaTtaBwewn geHer ao 100 MnnnnMoHoOB Mapok
npu nocpeacTee «conugHeunwero u kpynHenwero» «Hemeukoro 6aHka» (Deutsche Bank),
KOTOpbIN, pa3ymeeTcd, OEeWCTBOBan Mo CUCTeME «y4vacTui», T.e. TalKOM, 3a CMUHOW, U
BbIBEPHYIICS, NOTEPSIB «BCero» 12 MUMMMOHOB MapoK, — 3aTeM, pasopeHne MESNKNX XO3SEB
1 pabounx, HAYEro He MoMyYaloLWwmX OT OYTbIX CTPOUTENbHbIX (OMPM, MOLLUEHHUYECKUE CAENKN
c GepriMHCKOM «4eCTHOM» MONMUVEn N agMUHUCTPaUMEN ONS 3axBaTa B CBOM PYKWU Bbloauu
cnpaBok 06 y4acTkax 1 pa3peLueHmnii ropoacKon [yMbl Ha BO3BEAEHWE NMOCTPOEK U Mp. U T.4.°.

«AMepMKaHCKME HpaBbl», MO MOBOAY KOTOPbIX Tak NMLEMEPHO BO3BOOAT OYM rope
eBponenicke npodpeccopa u GnaroHamepeHHble Oypxkya, cTanm B 3M0Xy (OUHAHCOBOro
KanuTana HpaBamu GyKBanbHO BCSIKOrO KPYMHOro ropoAa B nobor cTpaHe.

B BepnuHe B Hauvane 1914 roga roBopunuM O TOM, YTO npeacTtout obpasoBaHue
«TPaHCNOPTHOrO TpecTay, T.e. «OOLWHOCTM MHTEPEecoB» Mexay Tpemsa 6eprnuHckumun
TPaAHCMOPTHBIMKM  NPEANPUATUAMWU:  INEKTPUYECKOW  FOPOOCKOM  XKEene3HOW  JOpOrow,
TpamBaviHbiM obwecTBoM U obwectBoM OMHMOycoB. «4YTO0 nopgobHoe HamepeHve
CYyLLeCTBYET, 3TO Mbl 3HaNN, — nucan xypHan «baHk», — ¢ Tex nop, kKak cTano N3BecTHO, YTO
B6ONbLWMHCTBO akumii obLiecTBa OMHMOYCOB MEPEeLUrio B PyKU ABYX OPYrMX TPaHCMOPTHbIX
obwectB. ...MoXHO BMOMHe MNOBEpPUTbL nNWUaM, MNpecneaylwM Takyl Uenb, 4To
NMOCpeACcTBOM eAMHOODpasHOro  perynupoBaHuWst TPaHCMOPTHOTO Jdena OHU  HageroTcs
nony4nTb TakMe coepexeHunsl, YacTb KOTOPbIX B KOHLE KOHLOB Morna 6bl JocTatbesa nybnvke.
Ho BOMpoOC yCNOXHAETCA TeM, YTO 3a 3TUM 00pasylLUMCA TPaHCMOPTHLIM TPECTOM CTONAT
DOaHkM, KOTOpble, €CnM 3axoTAT, MOryT MOAYMHWUTL MOHOMOMM3UPOBAHHbLIE UMW MYTU
CoO006LLIeHNs HTepecaM CBOEW TOProBnv 3eMernbHbIMK yYacTkamu. YTtobbl yoeamTecst B TOM,
HaCKOMMbKO €CTEeCTBEHHO Takoe MpeanonoXeHne, AOCTaTOMHO MPUMNOMHWUTL, YTO YXe npwu
OCHOBaHMM obLlecTBa ropoackon 3MEKTPUYECKON Xenes3HoM Aoporn TyT Obinyv 3ameluaHbl
WHTEpeCbl TOro KpynHOro 6aHka, KOTOpbIA MOOLWPSAn ero ocHoBaHue. VIMEHHO: MHTepechl
3TOro TPaHCMOPTHOro NpeanpuaTUs nepennetanucb C MHTepecamMu TOProBfin 3eMerbHbIMU
yyactkamu. [lerno B TOM, YTO BOCTOYHAs NWHMSA 3TOW AOPOrM AorkHa Obina oxeatuTb Te
3eMernbHble y4acTku, KOTopble MOTOM 3TOT GaHK, korga nocTpoWka goporu Obina yxe
obecrneyeHa, npogan ¢ rpomMagHon npubbinblo Ans cebs M Ans HECKONMbKUX yYaCTBYHOLLNX
mL...»°,

MoHononusa, pa3 oOHa CroXunacb W BOpoOYaeT Munnvapgamu, ¢ abConoTHON
HEn3BEeXXHOCTbI0 MPOHU3bIBAET 68CEe CTOPOHbl OOLECTBEHHOM XKWM3HW, HE3aBWCUMO OT
NONMUTUYECKOrO YCTPOWCTBA M OT Kakux Obl TO HM ObINO ApYyrMx «4acTHocTen». B HemeLkom
9KOHOMMYECKOW nuTepaType OBbIMHO Makenckoe CaMOBOCXBarieHWe YeCTHOCTU MPYCCKOro
YMHOBHMYECTBA C KUBKaMW MO agpecy paHuy3ckon [laHambl unuM amepurkaHCKOM
NoNUTUYECKON npogaxHoctTn. Ho dakt TOoT, 4To Oaxe OypxyasHaa nuTepaTypa,
nocBsLEHHaa GaHKoBbIM Aenam [epmaHun, BbiHYXAEeHa MOCTOSIHHO BbIXOAWTb Aaneko 3a
npegernbl YNCTO DaHKOBbLIX onepauuin U nucatb, Hanpumep, o6 «ycTpemrneHnn B 6aHK» no
noBoAy ydvallalomuxcs crnydaeB nepexoda YMHOBHMKOB Ma criyxOy B OaHku: «kak obctouT
Oeno C HEenoAKynHOCTbI0 TOCYLApCTBEHHOrO YMHOBHMKA, TaWHOE CTpPEMJSIEHME KOTOPOro
HanpaeneHo K TENMoMy MecTeuky Ha bBapeHwTpacce?»® — ynuua B BeprnuvHe, roe
nomewaetcsa «Hemeuknin 6aHk». N3gatenb xypHana «baHk» Anbdpen JlaHcOypr nucan B
1909 r. cTatbio: «OKOHOMWYECKOE 3HAYEeHWE BU3aHTMHM3May, MO NOBOAY, MEXAY MPO4MM,
noesgkn Bunbrenema Il B lNManectmHy n «HenocpeCTBEHHOrO pesyrnbTaTa 3TOM NOEe3fKMu,
nocTtponkn bargaackon XenesHowW [Ooporu, 3TOro0 POKOBOrO «BESIMKOro Aefia HemeLKown
NpeanpuMMunBoOCTMY, KoTOopoe 6ornee BMHOBATO B  «OKPYXEHUW», YeM BCe Hawwm
MOMUTUYECKIE TPexV BMECTE B3siTbie»® — (Nof OKpYXEeHUEM pasymeeTcst nonuTuka dayapaa
VIl, ctpemuBLierocs nsonupoBaTb [[€pMaHnIo 1 OKPYXUTb €€ KONbLOM MMMNEpPUanmcTcKoro
NPOTUBOrepMaHCKoro cor3a). YNOMsHYTbIN YXXe HaMW COTPYAHUK TOro e XypHana JwBsere

@ «Die Bank», 1913, cTp. 952, L. Eschwege. «Der Sumpf» («BonoTto», Ped.); Tam xe,
1912, 1, cTp. 223, cnn.

® «Verkehrstrust», «Die Bank», 1914, 1, cTp. 89 («TpaHcnopTHbIA TpecT», «baHk».
Ped.).

° «Der Zug zur Bank», «Die Bank», 1909, 1, ctp. 79 («YcTpemneHue B 6aHK»,
«BaHk». Ped.).

4 «Der Zug zur Bank», «Die Bank», 1909, 1, ctp. 301.



nucan B 1911 r. cratblo: «[1nyTOKpaTNs MU YNHOBHUYECTBOY», pa3obnayasi, HanpumMep, cry4yamn
C HeMeUKMM YMHOBHMKOM ®PenbKepoMm, KOTOpbIN Oblfl YNEeHOM KOMWUCCUM O KapTensix W
BbIAENANCH CBOEN IHEPruen, a HeKoTopoe Bpems CnycTH okasarncsa obnagaTenem JOXOOHOro
MecTeyka B CamMOM KPYMHOM KapTerne, CTanbHOM cuHaukaTe. MogobHble criydaun, KoTopble
BOBCE HEe CrydyalHbl, 3acTaBnsnuM TOro e Oypxyas3HOro nucartenst npu3HaTtbCsi, YTO
«obecneyeHHas repmMaHCKON KOHCTUTYUMEN 3KOHOMMYeckasi cBoboda BO MHOrMx obnacrtsax
XO3ANCTBEHHOW XWU3HW CcTana NUWEHHON coaepXXaHus pason» N YTO MpU COXMBLLEMCS
rOCMoOACTBE NIYTOKpaTUM «hae camasi LuMpokasl nonmMtudeckass cBoboda He MOXET Hac
crnacTy OT TOro, YTO Mbl MPEBPATUMCS B HApOo Noaen HeCBOBOAHBLIX» .

YTo kacaetcsa Poccuu, TO Mbl OFpaHU4MMCSt OQHUM NMPUMEPOM: HECKOMbKO NET TOMY
Hasaf Bce rasetbl 060OLLNO U3BECTUE TOM, YTO OUPEKTOP KpeauTHOM KaHuenspuu [aBbligoB
NoKMAaeT rocygapCTBEHHYH0 Cnyx0y n 6epet MecTto B 04HOM KpyrnHOM GaHke 3a »xarnoBaHbe,
KOTOpOEe MO AOroBOpY OOJMKHO BbINO B HECKOMBKO JIET COCTaBUTb CYMMY CBbile 1 MunnMoHa
pybnen. KpeautHas kaHUenspus eCcTb YdpexaeHwe, 3ajadven KoToporo sBnseTcs
«00beaMHEHNE [EeATeNnbHOCTU BCEX KPeOWTHbIX YYpexaeHWh rocydapcrtBa» W KoTopoe
OkasblBaeT cybCcuaNN CTONMYHBIM GaHkaM Ha cymmy 4o 800-1000 Munn1oHos py6nein®. — —

Kanutanuamy BooOOLle CBOWCTBEHHO OTAeNneHue COOCTBEHHOCTW Ha KanuTtan oT
NPUNoOXeHWs kanuTana K MpOW3BOACTBY, OTAeNeHue [eHeXHOro kanutana oOT
NPOMBILLNIEHHOTO, UMW NPOVU3BOAUTENBHOTO, OTAENEHNE PAHTBE, XKMBYLLETO TOMbKO 4OXOA0M
C [OEHEeXHOro Kanutarna, OT NpeanpuHMMAaTens U BCeX HEMNOCPEACTBEHHO YYacTBYHOLIMX B
pacrnopsbkeHun KanuTanom nuy. Vmnepuanuam wmnm rocnogcteBo (hpMHAHCOBOrO kKanurtana
€CTb Ta BbICWAs CTyneHb KanuTanuama, Korga 3TO OTAEeNeHue [ocTuraeT rpOMagHbIX
pa3mepoB. [MpeobnagaHne uMHaAHCOBOrO KanuMTana Hag BCeMu ocTalbHbiMUM hopmamm
Kanutana oO3HayaeT TrOCMoACTBYOLEE TMONOXEHNEe paHTbe M (PUHAHCOBOW Onuvrapxuu,
O3HavaeT BblgeneHne HEMHOMMX rocygapcTs, obnagawmnx GUHaAHCOBOW «MOLLIbIO», U3 BCEX
ocTanbHbIX. B KakMx pasmepax ugé€T 3TOT npouecc, 06 3TOM MOXHO CyauTb MO AaHHbIM
CTaTUCTUKN 3MUCCUM, T.€. BblNycka BCSKOro poAa LeHHbIX bymar.

B «bBlonneteHe MexayHapoAHOrO CTaTUCTMYECKOTO MHCTUTYTa» A. Henmapk®
onybnuvkoBblBan camble 06CTOATENbHbIE, MOMHbIE U CPaBHUMblE AaHHble 06 aMmccuax BO
BCEM MWpPE, [aHHble, KOTOpPble HEOOHOKPATHO MpPMBOAWANCE MOTOM MO 4acTaM B
3KOHOMMYeECKoM nuTepaType. BoT utoru 3a 4 gecatuneTus:

Cymma smuccuti 8 munnuapdax ¢hpaHKos
3a 10-nemue

1971-1880 76,1
1881-1890 64,5
1891-1900 100,4
1901-1910 197,8

B 1870 rogax obwas cymma aMmccMM BO BCEM MUpE MOBbILWEHA B OCOBGEHHOCTU
3anMMaMn B CBSI3M C (PpaHKO-MPYCCKOW BOMHOM M NOCrefoBaBLUEN 3MOXOW rpoHAepCcTBa B
FepmaHun. B obLiem 1 Lenom, yBenmyeHme MOET B TedeHne TPEX MocregHux OecAaTuneTui
XIX Beka cpaBHUTENBHO HE O4YeHb BbICTPO, U TONbKO NepBoe AecaTuneTne XX Beka OaéT
rpomMagHoe yBenuyeHue, noyvtu yasoeHne 3a 10 net. Havano XX Beka, cnegoBaTtenkbHoO,
SIBNSETCA 3MOXOW MNeperioMa He TOMbKO B OTHOLIEHWW pocTa MOHOMONuiA (KapTenew,
CVMHOVKaTOB, TPECTOB), O YEM Mbl YXXE FOBOPUIIM, HO U B OTHOLIEHMU pocTa HUHAHCOBOTO
KanuTana.

OOwyto cymmy uUeHHbIx Oymar B mupe B 1910 r. Henmapk onpegenset
npnbnuantensHo B 815 MunnunapaoB dpaHkoB. BblunTbiBasi, NpubnmMsnTenbHO, NOBTOPEHMS,
OH yMeHbluaeT 3Ty cymmy go 575-600 munnuapgoB. BoT pacnpepeneHve no cTpaHam
(6epém 600 mnpga.):

Cymma yeHHbIx bymaz 8 1910 a. (munnuapdbl ¢hpaHKos):
AHnnA 142 lonnaHamsa 12,5

Coep. Wrathl 132 479 Benbrua 7,5

@ Tam xe, 1911, 2, cTp. 825; 1913, 2, cTp. 962.

® E. Agahd, cTp. 202.

° Bulletin de linslitut international de slatistique, t. XIX, livr. Il, La Haye, 1912
(BronneTeHb MeXayHaApPOAHOro CTaTUCTUYECKOro MHCTUTYTa, T. XIX, kHura Il. Maara. Ped.).—
[aHHble 0 rocygapcTBax Menkux, BTopor ctonbew, B3aTbl NpubnuamtensHo Ho Hopmam 1902
roga, ysenunyeHol Ha 20%.



dpaHuma 110 Mcnanus 7,5
"epmaHus 95 LLisenuapus 6,25
Poccus 31 HaHunsa 3,75
Lseuuns,
Hopserus,
ABcTpo-BeHrpus 24 PyMbiHua n np. 2,5
Utanus 14
AnoHuns 12 Bcezo 600

Mo aTuM paHHbIM cpa3y BMOHO, Kak pe3ko BblOeNsATca YeTbipe Hambonee Goratkble
KanuTanucTuyeckne cTpalbl, Brnagewowme npubnuautenbHo ot 100 go 150 munnuapgoB
PpaHKOB LEHHbIX Oymar. M3 aTux 4eTbipex CTpaH OBE — CaMble CTapble W, Kak yBUOUM,
Hanbonee GoraTble KONTOHUAMUN KanuTanucTnyeckue ctpanbl: AHrna n ®paHums; gpyrue ose
— nepefoBble KanuTanMCTUYecKMe CTpaHbl MO ObICTPOTE pasBUTMS M MO  CTEMNeHu
pacnpocTpaHeH1s KanuTanmMcTu4eckux MOHOMNONUN B npon3soacTee — CoeanHEHHble LUTaTbl
n Nepmanua. Bmecte aTn 4 cTpaHbl umeroT 479 munnuapnoB dpaHkoB, T.e. nodutn 80%
BCEMMPHOro PMHAHCOBOro kanutana. [oyTn Becb OCTanbHOM MUP, Tak UKW MHade, urpaet
poNnb OOSMDKHMKA W JAaHHUKA 3TUX CTpaH — MeXAyHapoAHbIX OaHKMPOB, 3TUMX YETbIPEX
«CTONMNOB» BCEMUPHOro hMHaAHCOBOro Kanutana.

OcobeHHO crnefyeT OCTaAHOBWUTLCA Ha TOWM pPONM, KOTOPYH MWrpaeT B CO3OaHuu
MeXayHapoaHOW CeTn 3aBUCMMOCTEN U CBA3eN (PMHaHCOBOro Kanutana BblBO3 Kanutana.

IV. BbiBO3 KanuTtana

Ona craporo kanuTanuama, C MNOMHbIM TFOCMOACTBOM CBOOOOHOW KOHKYPEHLMM,
TMNU4YeH ObIN BbIBO3 mMoeapos. [0Nnsi HoBeWMLWero KkanuranvMamMa, ¢ rocrnocTBOM MOHOIMOJWMA,
TUNWUYHBIM CTan BbIBO3 Karnumarna.

Kanutanuam ecte ToBapHOE NPOM3BOACTBO Ha BbICLLIEN CTYNEHW €ro pasBmuTus, Korga
n pabodas cuna craHoBMTCA ToBapoM. PocT obmeHa Kak BHYTpU CTpaHbl, Tak U B
0COBEHHOCTM MEXOYHapOO4HOro €CTb XapaKTepHas OTNMYMTENbHasa 4epTa KanuTanuama.
HepaBHOMEPHOCTb M CKA4YkOOOPa3HOCTb B Pa3BUTUM OTAENbHbLIX MPEeanpUATUA, OTAENbHbIX
oTpacnen MpPOMbILSIEHHOCTW, OTAENbHbIX CTPaH HeumsbexHbl npu kKanuTanuame. CHavana
AHIMMnA cTana, paHblle Opyrux, KanutanmMcTU4eckon CTpaHon u, k nonosuHe XIX Beka, BBeAst
CcBOOOAHYIO TOProBmnt, MpeTeHgoBana Ha pPofib «MacTEPCKOW BCEro Mupar», nocTaBLivLbl
(habpukaTtoB BO BCE CTpaHbl, KOTOpble OOMKHbI ObINM cHabxaTb e€, B 0OMEeH, CbipbiMK
mMaTepuanamu. Ho ama moHononusa AHrmuMu yxe B nocnegHern yetBeptn XIX Beka Obina
nogopeaHa, uMbo psa ApYrMx CTpaH, 3aWUTUMBLLUMCL «OXPaAHUTENbHLIMUY  MOLUMIMHAMM,
pasBUNNCb B CaMOCTOATENbHbIE KanuTanucTnyeckue rocygapctesa. Ha nopore XX Beka mbl
BMOMM 0Opa3oBaHMEe MHOIO0 poda MOHOMOSMNIA: BO-MEPBbLIX, MOHOMOJIMCTUYECKNX COH30B
KanuTanuMcTOB BO BCEX CTpaHaxX pasBUTOro KanutanvMama; BO-BTOPbIX, MOHOMOMUCTUYECKOrO
MONOXEHNsA HEMHOrMx OoraTellimx CTpaH, B KOTOPbLIX HaKOMMEeHWe KanuTtana AOCTUrIO
rMraHTCKMX pasMmepoB. Bo3HMK rpomagHbIv «M30bITOK KanuTana» B NepefoBbiX CTpaHax.

Pasymeetcss, ecnn Obl KanuTanMaM MOr pas3BUTb 3eMriedenune, KOTopoe Tenepb
noBctoy CTPaLLUHO OTCTano OT MPOMBILLIIEHHOCTU, eCcnn Obl OH MOr MOAHATb XXU3HEHHbLIN
YPOBEHb MaACcC HacemneHus, KOTOpoe MOBCIOAY OCTAETCH, HECMOTPS Ha rONTIOBOKPYXUTENbHbIN
TEXHUYECKUI MPOrpecc, MofyrofiogHbIM U HULLEHCKMM, — Torga o6 M30biTke kanutana He
Morno Obl ObITb M peun. W Takom «goBog» ChnoWb Jda  psaoM  BblaBUraeTcs
MenkoOypXKyasHbIMM  KpUTMKamMu kanutanuama. Ho Torga kanutannam He 6bin Gbl
KanuTanmamom, Mo 1 HepaBHOMEPHOCTb Pa3BUTUSA U MOMYronoAHbIA YPOBEHb XU3HWU Macc
€CTb KOPEHHbIE, HeM3beXHbIe YCIOBUA U NPeanocklnikn 3Toro cnocoba npomuasoacTtsea. Noka
KanuTanuMaM OCTaeTCs KanutannamoMm, M3ObITOK kanuTana obpalaeTcsl He Ha MOBbILLEHWE
YPOBHSI KM3HWM Macc B [JaHHOW cTpaHe, M6o 9TOo ObINo Obl MOHWXKEHMEM NPUOLINK
KanutanucToB, a Ha NoBbILEHME NpubbINKM NyTemM BbIBO3a Kanutana 3a rpaHuuy, B oTcTanble
CTpaHbl. B 3TMX oTcTanbix cTpaHax MpuobbiNb 00bIYHO BbiCOKa, MOO KanuMTanoB Mano, LeHa
3eMNN CPaBHUTENbHO HEBeENWKa, 3apaboTHas nnaTa Hu3Kka, Cbipble MaTepuanbl AELLEBbI.
Bo3aMOXHOCTb BbIBO3a KanuTana Cco3gaéTcs TeM, YTO psg OTCTanbiX CTpaH BTSHYT YXe B
000pOT MMPOBOroO KanuTanuama, NpoBeAeHbl UM HavaTbl MMaBHbIE JIMHUW XXEeNe3HbIX AOopOor,
obecneyeHbl 3neMeHTapHbIe YCrNOBUS pasBUTUSA MPOMBILLIIEHHOCTU U T.4. HeobxoammocTb
BblBO3a Kanutana Co3gaéTca TeM, YTO B HEMHOMMX CTpaHax Kanutanuam «nepespen», u
KanuTany HegocTaeT (Mpu YCroBUW HEPaA3BUTOCTU 3emnedenust U HULWETbl Macc) MonpuLL
«NPUBbLINBHOrO» NOMELLEHUS.



BoT npubnuautenbHble gaHHble O pasMepax Kanutana, BIIOXKEHHOro 3a rpaHvuen
TPEMSsl rMmaBHbIMK CTpaHamm®:
Kanuman, nomewéHHbIl 3a epaHuuel
(B Mmunnuapgax dpaHkoB)

MNoAasbl AHrnuven ®paHumen "epmaHuen
1862 3,6 — —
1872 15 10 (1869) —
1882 22 15 (1880) ?
1893 42 20 (1890) ?
1902 62 27-37 12,5
1914 75-100 60 44

Mbl BUOMM OTClOAa, YTO TMraHTCKOrO PasBWUTMS BbIBO3 KamvTana OOCTUr TOSbKO B
Havane XX Beka. [leped BOWHOM BIOXEHHLIN 3a rpaHULEN KanuTan TPEX rfaBHbIX CTpaH
pocturan 175-200 munnunapaos cpaHkoB. [loxo4 ¢ 3ToW CyMMbl, MO CKPOMHOW Hopme B 5%,
pormkeH gocturatb 8-10 munnuapgos gppaHkoB B rog. ConvaHasi OCHOBa MMNEPUAnmnCcTCKoro
yrHETEeHMS W 3JKcnnyataumm 6OMblUMHCTBA HaUMWA M CTpaH Mupa, KanutanucTU4ecKoro
napasuTuama ropctku boratenmx rocyaapcrs!

Kak pacnpegensietcs aTOT MOMELWEHHbLIA 3a rpaHvuen kanutan Mexay pasHbiMu
cTpaHamu, 2de OH MOMELLEH, Ha 3TOT BOMPOC MOXHO AaTb Nulb NPUONU3MTEnbHbIA OTBET,
KOTOpbIA, OOHAKO, B COCTOSIHUM OCBETUTb HEKOTOPble OOLUME COOTHOLUEHUS U CBA3N
COBPEMEHHOro umMnepuanuama:

Hacmu ceema, mexdy komopbiMu pacrpedesieHbl
(npubnusumersibHO) 3agpaHuUYHble Karnumarsi (okorio 1910 2.)

AHrnnn ®dpaHumu "'epmaHumn B
cero
(Munnunapgbl Mmapok)

EBpona 4 23 18 45
Amepuka 37 4 10 51
Asuns, Adpuka n

ABcTpanus 29 8 7 44
Ymoeo 70 35 35 140

B AHMmMuM Ha nepBoe MECTO BbIABUralTCH €€ KONoHWanbHble BNnageHus, KoTopble
o4eHb Benuku n B AMepuke (Hanpumep, KaHaga), He rosops yxe 06 Asuu 1 np. M'MraHTckmm
BbIBO3 KanuTana TecHee BCEro CBsI3aH 3[4eCb C TUFAHTCKUMW KOJIOHUSIMMW, O 3HayeHuu
KOTOpbIX ANs MMnepuanuama Mbl ewé Oyaem rooputb danblie. NHoe geno Bo ®paHumu.
30ecb 3arpaHvyHbIN KanuTan nomelleH rmaBHbiM obpa3om B EBpone n npexge Bcero B
Poccun (He meHee 10 munnvapgoB paHKOB), MPUYEM NPEUMYLLECTBEHHO 3TO — CCYOHbIU
Kanutan, rocygapCTBeHHble 3aviMbl, @ He KanuTasn, BKMNagblBaeMbli B MPOMbILIIEHHbIE
npeanpusTus. B oTnvyne OT aHrMMNCKOro, KOMOHWarbHOro, umnepuanuama, gpaHLy3ckui
MOXHO Ha3BaTb POCTOBLUMYECKMM MMnepuannamom. B NepmaHusa — TpeTbst pasHOBUAHOCTb:
KOMOHUN €€ HeBemnuku, W pacnpegerneHne MnoMewaeMoro el 3a rpaHuuen kanuirtana
Hanbonee paBHOMepHoe Mexay EBponon n AMepukon.

BbiBO3 kanutana B Tex CTpaHax, Kyaa OH HanpaBfsieTcs, okasbiBaeT BNUAHME Ha
pasBuTME KanuTanuama, YpesBblHanHO yCcKopsasa ero. Ecnu noatomy, 4O M3BECTHOW CTEMEHMU,
3TOT BbIBO3 CNOCOOEH NPUBOAUTL K HEKOTOPOMY 3aCTOH Pa3BUTUSI B CTPaHax BbIBO3SLLMX, TO

@ Hobson. «Imperialism». L., 1902, p. 58; Riesser, Ha3B. coy., cTp. 395 n 404; P.
Arndt B «Weltwirtschaftliches Archiv», Bd. 7, 1916, S. 35 (1. ApHAT B «ApxvBe MUPOBOro
xosancTteay», T. 7, 1916, c. 35. Ped.); Neymarck B Bulletin; MNunbdepanHr. «PuHaHCOBbIN
kanutany», ctp. 492; Lloyd George, peyb B nanate obwmH 4 masa 1915 r., «Daily Telegraph» 5
mas 1915; B. Harms. «Probleme der Weltwirtschaft». Jena, 1912, S. 235 v gp. (b. Xapwmc.
«Mpobnembl BcemupHoro xossiicteay. Wewna, 1912, c. 235 n gp. Ped.); Dr. Siegmund
Schilder. «Entwicklungstendenzen der Welewireschafl». Berlin, 1912. Bd. 1, S. 150 (O-p
3urmyHa Wnnbgep. «TeHaeHuun pasBuTUS BCeMUPHOro xossancteax». bepnuH, 1912, 1. 1, c.
150. Ped.); George Paish. «Great Britain's Capital Investments etc.» B «Journal of the Royal
Statistical Society», vol. LXXIV. 1910-11, ctp. 167, cnn. (Dxopmxk [Monw. «MomeweHne
BenuMkobpuTaHckoro kanutana u T.0.» B «KypHane KOpOMEBCKOrO CTAaTUCTUYECKOrO
obwecteay, T. LXXIV. Ped.); Georges Diouritch. «L’Expansion des banques allemandes a
I'étranger, ses rapports avec le développement économiquo de I'Allemagne». P., 1909, p. 84
(PKopx Ouypny. «3kcnaHcua Hemeukux GaHKOB 3a rpaHuuen, eé CBA3b C 3KOHOMUYECKUM
passutueM epmanumny. Mapux, 1909, c. 84. Ped.).



3TO MOXEeT MPOUCXOANTb JULb LIEHOK pacluMpeHns 1 yrnybneHns ganbHenwero passutms
Kanutanvama BO BCEM MUpE.

Ona cTpaH, BbIBO3ALWMX KanuTan, Mo4YTU Bcerda nonyyaetcd BO3MOXHOCTb
NprMoBpecTn U3BECTHbIE «BbIFOAbI», XapaKTep KOTOpbIX MponuBaeT CBeT Ha cBoeobpasue
3Mnoxu MHaAHCOBOro KanuTana u MoHononun. BoT, Hanpumep, 4YTo nucan B okTsibpe 1913 r.
©epnuHCkMI xxypHan «baHk»:

«Ha mexayHapooHOM pblHKE KanuTanoB pasbirpblBaeTCsl C HeJaBHEro BpeMeHU
Komeaus, OoctomHasa kuctu ApuctodaHa. Llenbii psag dyKecTpaHHbIX rocydapcts, OT
WcnaHnum pno bankaH, ot Poccun oo ApreHTuHbl, Bpasunuu n Kutas, BeiCTynatwT OTKPbITO Un
NPUKPLITO Nepen KPYMnHbIMU AEHEXHbIMU pblHKAMKU C TpeboBaHWsIMW, MHOTOA B BbICLUEN
CTEneHW HaCTOATENBHBIMU, NONY4YUTb 3aéM. [leHeXHble PbIHKM HAaxXoOATCs TENepb HE B OYEHb
OnecTAwEeM MOMOXEeHWW, U MONMUTUYECKME MEPCNEKTUBbI He pagyxHble. HO HM oguH 13
OEHEXHbIX PbIHKOB He pellaeTcs oTka3aTb B 3anMe, U3 6osi3HK, 4YTo coceq npeaynpeauT ero,
cornacuTcsa Ha 3aém, a BMecTe ¢ Tem obecneunT cebe mnsBecTHble ycnyrn 3a ycnyru. [pu
Takoro poda MeXOyHapOAHbIX CcAenkax MoyYTU BCerga koe-vto nepenagaer B Monb3y
KpeauTopa: ycTyrnka B TOProBOM [OroBOpE, YrofibHasi CTaHuMs, NMOCTPOMKA raBaHW, XMUpHas
KOHLIECCUsI, 3aKas Ha MyLIKn» .

®duHaHCOBbLIN KanuTan cosgan 3Mnoxy MOHOMonuMi. A MOHOMONUW BCHOAY HECYT C
CcODON MOHOMONMUCTUYECKME Havana: MWCMoNb30BaHUE «CBA3eW» AN BbIFOLHOW COENKM
CT@HOBMTCS HA MECTO KOHKYPEHLMM Ha OTKPbITOM pbiHke. CaMas oOblvHasA Bellb: YCIOBMEM
3aiiMa CTaBUTCS pacxofoBaHME 4acTu €ro Ha MOKYMKy NPOAYKTOB KpeauTYILWEn CTpaHbl,
0COBEHHO Ha NpeaMeTbl BOOPY)XeHUs, Ha cyaa v T. 4. PpaHuma B TedeHue OBYX MOCHegHnX
pecatunetun (1890-1910) oyeHb YacTto npmuberana Kk aToMy cpeacTBy. BbiBo3 kanuTtana 3a
rpaHuuy CTaHOBUTCH CPeACTBOM MOOLWIPSTh BbIBO3 TOBApOB 3a rpaHuuy. Coenku mexay
OCOBEHHO KpYMHBbIMW NPeanpuATMAMKU ObiBalOT MpM 39TOM TaKOBbl, YTO OHU CTOSAT — Kak
Bblpasuncs «msarko» LWuneaep” — «Ha rpanvue nogkynax. Kpynn B Nepmanuu, LWWHenaep Bo
®paHumm, ApMCTPOHr B AHIMM — obpasLbl Takux UpM, TECHO CBSA3AHHBLIX C FMraHTCKUMM
BaHKkaMu 1 c NpaBUTENbLCTBOM, KOTOPbIE HE NIErko «0BONTU» NPK 3aKkNYeHUn 3anma.

®paHums, gaBas B3anmbl Poccun, «npwxkana» eé B TOproBoM gorosope 16 ceHTabps
1905 r., BbIrOBOpPMB M3BeCTHble ycTynkn o 1917 roga; To ke no TOProBoMy O0OroBopy C
AnoHunen ot 19 aBrycta 1911 r. TamoxeHHas BorHa ABcTpuu ¢ Cepbuen, npogormkasLiascs
C cemumecsayHbIM nepepbiBoM ¢ 1906 no 1911 rog, Gbina Bbi3BaHa OTYACTM KOHKYPEHLMEN
ABCTpun n PpaHumm B gerne noctaBok BOEHHbIX Npunacos Cepbuu. Monb JewaHens 3aasun
B nanate B siHBape 1912 r., uto dpaHuy3sckne dupmbl 3a 1908-1911 rr. goctaBunm Cepbun
BOEHHbIX MaTtepmnasnoB Ha 45 MUNMOHOB (OpaHKOB.

B otuyéTe aBcTpo-BeHrepckoro koHcyna B Can-lMayno (Bpasunusa) roeoputcs:
«MocTpoka 6pasunbCkux KemnesHblX AOpOr coBepllaeTcs 6onblien 4acTblo  Ha
dpaHuy3sckme, OGenbrunckne, OpuTaHCKME W HEeMEeLKMe KanuTanbl; 3TWU CTpaHbl Mpu
MHaHCOBBIX Onepauusix, CBsI3aHHbIX C MOCTPOMKOW [O0pOr, BbiroBapmBaloT cebe mocTtaBky
XeNe3HOO0POXHbIX CTPOUTENbHbLIX MaTeprnarnoBy.

Takum 06pa3oM (pUMHaAHCOBLIN KanuTan B OyKBanbHOM, MOXHO CKa3aTb, CMbICIE
CrnoBa packvabiBaeT CBOW CETW Ha Bce CTpaHbl Mupa. Bonbluylo ponb urpatoT npu 3TOM
GaHKK, ydpexxgaemble B KOMOHUSIX, U UX oTAeneHus. Hemeukme umnepmanucTel ¢ 3aBUCTbIO
CMOTPSIT Ha «CTapble» KOIOHWarbHble CTpaHbl, obecneynBliMe cebsa B 3TOM OTHOLUEHMU
0cobeHHO «ycnewHoy: AHrmusa umena B 1904 r. 50 konoHwanbHbiXx ©aHkoB c 2279
otgenenvamun (1910: 72 c 5449 otgenenunsimun); ®PpaHums — 20 ¢ 136 oTaeneHusmu;
lonnaHans — 16 ¢ 68, a Mepmanusa «Bcero Tonbko» 13 ¢ 70 oTaeneHnsMmn®. AMepukaHckme
KanuTanucTbl, B CBOIO o4yepenb, 3aBUOYIOT aHIIMACKMM U FEPMaHCKMM: «B HXXHOM AMepuke,
— xanosanucbk oHu B 1915 r., — 5 repmaHckux 6aHkoB umetoT 40 oTaeneHnn n 5 aHrnuMncKmx
— 70 otpeneHui... AHrnua n NepmaHua 3a nocnegHue 25 neT noMectTunu B ApreHTuHe,
Bpasunuwn, Ypyresae npmbnuantensHo 4 bunnuoHa (Munnuapga) 4onnapos, U B pesynbraTe
OHU nonb3yTca 46% BCe TOProBnNUn aTuUX 3-X CTpaH» .

@ «Die Bank», 1913, 2, 1024-1025.

® Schilder, Ha3B. cou., cTp, 346, 350, 371.

° Riesser, Ha3B. coM., cTp. 375, 4 uaa. u Diouritch, cTp. 283.

4 The Annals of the American Academy of Political and Social Science, vol. LIX, May
1915, p. 301 (JleTonucn AmepukaHCKOM akagemMumn NONIUTUYECKUX N coumarbHbIX 3HaHUI, TOM
LIX, mann 1915, c. 301. Ped.). 3gecb xe, cTp. 331, unTtaem, 4YTO U3BECTHbIN CcTaTUCTUK Paish
(Manw) B nocnegHem Bbinycke mMHaHCOBOrO >xypHana «Statist» onpegenan cymmy



CTpaHbl, BbIBO3SLLME KanuTarn, nogenunu mup mexay coboro, B nepeHOCHOM CMbICie

cnosa. Ho domHaHCcoBLIN KanuTan npueen 1 K npsaMoMy pasgeny mvpa.
V. Pasgen munpa mMexay cor3amm KanutanucTos

MoHononMcTnyeckue CcoK3bl KanuTanucToB, KapTenwu, CUHAMKaTbl, TPecTbl, AendaTt
Mexay coboto npexae BCero BHyTPEHHUI PbIHOK, 3axBaTbiBasi MPOU3BOACTBO AAHHOMW CTPaHbI
B CBOE, Oornee unu meHee nonHoe, obnagaHue. Ho BHYTPEHHWIA PLIHOK, NMpY Kanutanuave,
Hen3BexHo CBA3aH C BHEWHUM. KanuTannam gaBHO co3gan BCEMUPHLIA pbIHOK. M Mo mepe
TOro, Kak poc BbIBO3 Kanutana u pacluMpsfiuCb BCAYECKUM 3arpaHuUyYHble U KOMOHMWarbHbIe
CBSI3U N «cdhepbl BANSHUA» KPYMHENLINX MOHOMOMMCTUYECKUX COHO30B, AENO0 «ECTECTBEHHOY
NMOAXOAMNO K BCEMUPHOMY COrMalleHMI0 MeXZy HUMM, K 0Bpal3oBaHWMi0 MeXZyHapOoOHbIX
KapTenemn.

OT0O — HoOBas CTyneHb BCEMUPHOM KOHLIEHTpauuMu Kanuitana v npou3BOACTBA,
HecpaBHeHHO 0onee BbiCOKas, 4eM npegpigywive. [locmoTpuMm, Kak BblpacTaeT aJTa
CBEPXMOHOMONMS.

OnekTpnyeckas MPOMBbILWNEHHOCTb — caMasli TUNUYHas Onsi HOBEWLUMX YCNexoB
TEXHUKWN, OANA KanuTanuama KoHya XIX n Hadana XX Beka. M Bcero 6onee passunacb oHa B
OBYX Hanbonee nepenoBbIX M3 HOBbIX KanuTanuctuyecknx ctpaH, CoeamHéHHbIX LTaTax un
FepmaHun. B MepmMaHun Ha poCT KOHLEHTpauuu B 3TOM OTpacnm ocob0 CUMbHOE BrMSHUE
okazan kpumsnc 1900 roga. baHkM, kK TOMy BpeEMeEHM [OOCTATOYHO YXKe cpoclumecs c
NMPOMbILLIIEHHOCTLIO, B BbICLUEA CTEMEHU YCKOPUNW M yrnybunu Bo BpeMsi 3TOro Kpuauca
rmbenb CpaBHUTENBHO MENKMX NPEANPUSITUA, UX NOTMOLLEHME KpyNHbIMU. «BaHku, — nuweT
Enganbc, — oTHMManu pyky NMoMOLLM Kak pa3 y Tex NpeanpusiTuii, Kotopble Bcero Gonee
Hy>XOanucb B HER, BbI3biBas 3TMM CHadana GelueHbln NogbEM, a NOTOM Be3HadeXHbIA Kpax
Tex 06LLeCcTB, KOTOPbIe BbINM HEOCTAaTOYHO TECHO CBA3aHbI C HAMMUY 2.

B pesynbTate KoHueHTpauus nocre 1900 roga nowna Bnepes ruraHTCKMMN Laramu.
[o 1900 roga 6bI10 BOCEMb UMM CEMb «TPYNM» B 3NEKTPUYECKON NPOMbILLNIEHHOCTU, MPUYEM
KaXkgas coCcTosina U3 HeCKomnbKunx obLecTB (Bcero mx Obino 28) n 3a Kaxgowm cToano ot 2 Ao
11 6ankoB. K 1908-1912 rr. Bce aTu rpynnbl CNWAMChL B ABE Wnu ogHy. BoT kak wén atot
npotiecc:

[pynnbi 8 anekmpu4eckol rnpoMbilIeHHOCMU

o denbTeH K Jlameinep YHuoH CwumeHc LUWykept beprmaH  Kymmep
1900 r.: Mnbom A.E.G. n nK°
Manbcke
denbTeH u Jlamenep A.E.G. CumeHc u Bbeprman KpaxHyna
(Bc. Manbcke-LWykepT B 1900 .
AMEeKTp.
06-B0)
A.E.G. (Bc. anektp. 06-B0) CwumeHc n Nanbcke-LykepT
K 1912 (TecHas «koonepauus» ¢ 1908 roga)

r.

3HameHnTtoe A.E.G. (Bceobwee obuiecTtBo anekTpuyectsa), BblpoCLIEE TakuM
obpasoM, rocrnogcteyeT Hag 175-200 obuwecTB (N0 cucTEME «y4acTU») U pacrnopskaeTcs
obLiert cymmon kanutana npnbnuantensHo B 1% munnuapda mapok. OgHMUX TOMNMbKO NpsiMbIX
3arpaHnYHbIX NPEACTABUTENBCTB OHO MMeET 34, U3 HMX 12 akuMoHepHbIX obLwecTB, — bornee
yem B 10 rocypapctBax. Ewé B 1904 r. cumtanu, 4TO Kanutanbl, BMOXEHHbIE HEeMELKON
3MEKTPNYECKON MPOMBILLNIEHHOCTBIO 3a rpaHuLEen, cocTaBnany 233 MUAAMOHa MapokK, U3 HUX
62 mnH. B Poccun. Heuyero m roeoputb, 4TOo «Bceobliee oOLWIECTBO 3nekTpudecTBay
npencTaBnsieT n3 cebs rmraHTckoe «KOMOUHMPOBaHHOE» NpeanpusaTne ¢ NPON3BOACTBOM —
UYMCIO OfHUX TONbKO habpuKaLMOHHBIX OBOLLECTB Y HEro paBHAETCS 16 cambiX pasnU4YHbIX
NPOAYKTOB, OT kabenew 1 N3oNATOpoB A0 aBTOMOOMNEN 1 neTaTenbHbIX annapaTos.

Ho «koHueHTpaumsa B EBpone 6bina Takke COCTaBHOM 4YacTbio Mpouecca
KOHUeHTpauun B Amepuke. BoT kak Lwino geno:
Amepuka «Bceobwas anektpny. K°» (General Electric C°)

KanuTana, BbiBe3eHHoro AHrnuen, epmanuen, ®paHuuen, benerven n Nonnananen, s 40
MUNMapAoB gonnapos, T.e. 200 munnuapaoB opaHKoB.
@ Enpanbc, Ha3B. cou., 232.



K° TomncoH-MNayctoH K° 3OgucoHa OCHOBbIBaeT

OCHoBbIBaeT pgna EBponbl gns EBponsbl dumpmy:

dupmy «®paHuysckas K° SancoHay,
KoTopas nepedaéTr naTeHTbl
HemeLKon ompme

"epmaHus «YHUWOH K° anekTpuyecTtsa» «Bc. 06-80 an.» (A.E.G.)

«Bc. 06-80 an.» (A.E.G.)

Takum obpas3om CroXunucb 0ge 3JNeKTpU4ecKMe «AepXaBbl»: «OPYrux, 6rosHe
HE3aBUCUMbIX OT HUX, SMEKTPUYECKUX OOLLECTB Ha 3emMne HeT», — nuuweT [enHur B cBoen
ctaTtbe: «[lyTb anekTpuyeckoro Tpecta». O pa3amepe 06OPOTOB M BENWYUHE NPEANpPUATUN
060UX «TPECTOB» HEKOTOPOE, AareKko He NofHoe, NpeacTaBneHne AatT cnegyrowme undpb:

yucTas
obopoT ToBapoB yncro nNpubbInb (MITH.
(MNH. Mapok) cnyxatmx Mapok)
Amepuka: «Bc. an. K°» 1907 252 28 000 35,4
(G.E.C)) 1910 298 32 000 46,6
lepmanus: «Bc. 06-8o an.» 1907 216 30 700 14,5
(A.E.G)) 1911 362 60 800 21,7

U BoT B 1907 rogy mMexay amepukaHCKUM U repMaHCKUM TPEeCTOM 3aKMoYéH JOroBop
o penexe wmwupa. KoHkypeHuus ycTpaHsietea. «Be. an. K°» (G.E.C.) «nony4aet»
CoeaunHénnble WTaTel 1 KaHagy; «Bc. 06-By an.» (A.E.G.) «gocTtaétca» N'epmanus, ABcTpus,
Poccusa, lonnavams, Oanwus, Lesenuapusa, Typums, bankanel. Ocobble — pasymeeTcs,
TaliHble — [0roBOpbl 3aKI4YeHbl OTHOCUTENbHO «OOLLEeCTB-Ao4Yepen», MNPOHMKAOLWMX B
HOBbIE€ OTPAac/iy NPOMBbILLIIEHHOCTU U B «HOBbIE», (hOPMAsbHO ELLE He NoAENEHHbIE, CTPaHbI.
YcTaHOBIMEH B3aWMHbIl 0BMeH N306peTeHnsaMmM 1 onbitamn®.

MoHATHO camo co6ol, HACKOMbKO 3aTpygHEeHa KOHKYPEHUMS NpoTMB 3TOrO,
aKTUYeCKkn eauHOro, BCEMMPHOIo TPecTa, KOTOPbIN pacrnopsiKaeTCsl KanuTanoM B HECKOSbKO
MUNNMapaoB 1 MMEET CBOU «OTAEeNeHusa», NpeacTaBUTEeNbCTBa, areHTypbl, CBA3W M T.4. BO
BCEX KOHUax mwupa. Ho pasgen mupa mexay ABYMS CUIMbHbBIMU TpecTamu, KOHEYHO, He
uckritoyaeT repedesia, €criv OTHOLLIEHUS CUMbl — BCNeACTBUE HEPAaBHOMEPHOCTU pasBUTUS,
BOWH, KPaxoB U T.M. — N3MEHSOTCS.

MoyunTenbHbIM  MpuMep MOMNbITKM Takoro nepegena, Oopbbbl 3a nepegen,
npeacTaBnseT KePOCUHOBAs NPOMBbILLIIEHHOCTb.

«KepocunHoBbIM pbIHOK Mupa, — nucan Enpgsnec B 1905 rogy, — u Tenepb ewwé
nogeneH mexay ABYMsl KPYNHbIMU (OUHAHCOBLIMW TpynnamMu: amepukaHckumM «KepocrMHoBbIM
Tpectom» (Standard Oil C-y) Pokdennepa m xo3deBamu pycckon OGakuMHCkon HedTw,
PoTwunegom n Hobenem. O6e rpynnbl CTOSAT B TECHOM CBSA3NM MeXay CO0OH, HO KX
MOHOMOSIbHOMY MOJIOXKEHUIO YIPOXatoT, B TEYEHME BOT YK€ HECKOSbKUX §eT, MATepo
Bparos»b: 1) ucToweHne amepuKaHCKUX MCTOYHUKOB HedTW; 2) KOHKYPEeHUMOHHas dupma
MaHTawesa B baky; 3) uctouHukm HedbTn B ABCTpunM 1 4) B PymblHWMM; 5) 3aokeaHckue
WUCTOYHUKM HedpTn, ocobBEHHO B ronnaHACcKux KoroHusix (Ooratenwme doupmbl Camioans u
LWennsa, cBasaHHble Takke C aHIMUUACKMM Kanutanom). Tpu nocnegHve psiga npeanpusiTuin
CBSi3aHbl C HEMELKMMW KPYMNHbIMU BGaHkamu, ¢ KpynHenwmnm «Hemeukum GaHkOM» BO TraBe.
OTn GaHKM CaMOCTOSITENIBHO WM MITAHOMEPHO pa3BMBanyM KEPOCMHOBYK MPOMBILLSIEHHOCTb,
Hanpumep, B PyMbiHMM, 4TOObI MMETb «CBOKO» TOYKY OMOpbl. B pyMbIHCKOW KEpPOCUMHOBOW
NpoMmbILLeHHoCTU cunTanu B 1907 rogy MHOCTpaHHbIX KanuTanoB Ha 185 MmH. dpaHKoB, B
TOM ymcre HeMeuknx 74 mnH.©

Hauanacbk 6opbba, KOTOPYHO B SKOHOMUYECKOW NUTEpaType Tak U Ha3biBatoT 6opbOon
3a «genéx mupa». C opgHom CTOpOHbl, «KepocuHoBbIM TpecT» Pokdennepa, xenas
3axBaTuTb 8cé, ocHoBan «obLwecTBo-AoYb» B camod [onnaHgoun, ckynas HedTaHble
ncTodHukn B Nonnanackon MHaum n xenasa Takum o6pa3omM HaHECTU yaap CBOEMY rNMaBHOMY
Bpary: ronnaHgcko-aHrnunckomy Tpecty «lennsx». C gpyron cTopoHbl, «Hemeukuii 6aHk» n
apyrne 6eprnvHckne 6aHKM CTPEMUNUCE «OTCTOSITb» «cebe» PyMbIHUIO U 0ObeauHUTL €€ C
Poccuen npotns Pokdennepa. 3ToT nocrnedHuin obnagan kanutanom Hemsmepumo bonee
KPYMHbIM 1M MPEBOCXOAHOWN OpraHu3aument TpaHcnopTa M OCTaBKM KepocuMHa NoTpeduTensm.
Bopbba pomkHa Obina KOHUMTbCA W KoHuMnace B 1907 rogy MOMHbIM  MOPaXeHUeM

? Riesser, Ha3B. cou.; Diouritch, Ha3B. cou., cTp. 239; Kurt Heinig, Ha3B. cTaTbs.
b Enganec, ctp. 192-193.
° Diouritch, cTp. 245-246.



«Hemeukoro 6aHka», KOTOpPOMY OCTaBanocb OOHO U3 AByX: NGO nNUKBMAMPOBATb C
MUJTTIMOHHBIMW NMOTEPSIMU CBOU «KEPOCUMHOBbIE WHTEpPeChl», MO0 NoguYnHUTBLCA. Bbibpanu
nocriegHee W 3akfyunn o4vYeHb HeBbIrogHbIM Ans «Hemeukoro ©GaHka» [orosop C
«KepocuHoBblM  Tpectom». [lo aTtomy porosopy, «Hemeukuin 6aHk» o0b6a3anca «He
npeanpvHMMaTbh HUYEro K HEBbLIrOOE aMEpPUKAHCKUX WHTEPECOB», NpUYéEM Obino, OAHakKo,
npeaycMoTpeHO, YTO [JOoroBop TepseT cuny, ecnn B [epMaHuuM NpovMaéT 3akoH o
rocyaapCTBEHHON MOHOMOMNN Ha KEPOCUH.

Torgpa HaumHaeTcs «kepocuHoBas komeausa». OOuMH M3 (PUHAHCOBLIX KOporen
"epmaHun, doH MBUHHEpP, AMpekTop «HemeLkoro 6aHka», Yepes CBOEro YacTHOro cekpeTaps,
Ltayca, nyckaeT B xo4 arMTaumio 3a KepOCMHOBYKO MOHOMOMNMIO. Becb rraHTckvi annapat
KpynHewnwero 6epnuHckoro 6aHka, Bce 0OLIMpPHbIE «CBA3MY» NPUBOASTCA B ABWXEHME, Npecca
3axnebbiBaeTcs OT «MNaTPUOTUYECKMX» KPUKOB MPOTUB «Ura» aMepuKaHCKOro TpecTta, U
penxcrar noyTn egnHornacHo npuHumMaet 15 mapta 1911 roga pesonouuio, NpuUrnaLlaoLLyo
npaBMTENbLCTBO pa3paboTatb MNPOEKT O KEpPOCMHOBOW MoOHononuu. [1paBuTenbLCTBO
yXBATUMOCh 3a 3Ty «MONyNspHy» wuaeto, U urpa «Hemeukoro 6GaHka», KOTOPbIA XOTEn
HagyTb CBOEro aMepUKaHCKOro KOHTpareHTa W nonpaBuMTb CBOW [ena MOoCPeAcTBOM
rocyAapCTBEHHON MOHOMONMK, Kasanacb BbIMrpaHHOW. Hemelukue KepoCUHOBbIE KOpOMU
npeaBkyLlanu  ye ruMraHTckMe npubbinu, He  ycTynawwme npubbinam — pyCCKUX
caxapo3aBog4yukoB... Ho, BO-nepBblX, HEMeEUKME KpynHble GaHKM Nepeccopunucb Mexay
cobon us-3a genexa [obblun, n «Y4ETHOE 06LLECTBOY pa3obnayvnno KOpbICTHblE MHTEPECHI
«Hemeukoro 6aHka»; BO-BTOpbIX, MPaBUTENBLCTBO Mchyranocb 6opbbbl ¢ Pokdennepom, nbo
ObINnO BecbMa COMHMTENbHO, [OCTaHeT nun [epMaHuss KepocuHa MOMMMO  HEro
(npomnsBognTenbHOCTL  PymblHMM  HeBemnuvka); B-TPeTbMX, Mogocnena MunnuapgaHas
accurHoska 1913 roga Ha BOeHHyt noaroToBky 'epmaHun. MpoekT MOHOMOMAUM OTNOXUNU.
«KepocuHoBbin TpecT» Pokdennepa Bbiwen ns 6opbobl noka nobeantenem.

BepnuHcknin  xypHan «baHk» nmcan no aTomMy noBogy, 4TO 6opoTbca C
«KepocuHoBbiM TpecTom» ['epmaHua Morna Obl nNvwb BBOAS MOHOMOSMIO 3MEKTPUYECKOro
TOKa W npeBpallas BoASHYK cuny B AelweBoe anektpuyectso. Ho, — gobaBnsn oH, —
«QneKkTpuyeckasi MoHomnonus npuaet Torga, korga oHa noHagobutcs npovsBoguTensw;
UMEHHO Torga, korga OygeT cToATb neped ABEpbMM  Criegylowmi KPYMHbIA Kpax B
3AMEKTPUYECKON MPOMBILLISNIEHHOCTU U KOTAa Te TMraHTCKue, 4Oporne anekTpuyeckne CtaHumm,
KOTOpble  CTPOATCA Tenepb  MNOBCHOAY  YaCTHbIMU  «KOHLUEPHaMW»  3NEKTPUYECKON
NPOMBILLMIEHHOCTU U ANS KOTOPbIX 3TU «KOHLUEPHbI» Ternepb YXe MNonyyalT W3BECTHble
OTAENbHBbIE MOHOMONMM OT FOPOAOB, rOCY4APCTB M Np., ByaoyT He B cocTosiHuM paboTtaTb C
NpuobINbLO. Torga NpuaeTcsa NycTUTb B X0 BOASHbIE CUIbI; HO MX HEMNb3si OyAeT npeBpallaTth
Ha rocyfapCTBEHHbIN CHET B AELUEBOE 3MEKTPUYECTBO, UX MPUAETCA ONATb-TAKM Nnepenatb
«4acCTHOW  MOHOMONUK,  KOHTPOSNIMPYEMOW  rOoCyJapCTBOM», MOTOMY 4TO  4YacTHas
MPOMBILLNIEHHOCTL  yXKe  3akniuuMna psg  cOoenok u - BbiroBopuna cebe  KpynHble
BO3HarpaxgeHus... Tak OblI0 C MOHOMONUWEN Kanu, Tak eCTb C KEPOCMHOBOW MOHOMOMNMWEN,
Tak bygeT ¢ moHononven anekTpudecTsa. Nopa 6bl HaWKWM rocyaapCTBEHHbIM CoLManncTam,
Jaowum cebs ocnenuTb KpPacuBbIM MPUWHLMIOM, MOHATb HakoHeu, 4to B [epmaHun
MOHOMONUMN HUKOTAA He npecrnegoBany TakoW LEenu U He BeNu K Takomy pesyrnbTaTy, 4YToObl
NPUHOCUTL BbIrOAbLI NoTpebutenam unm xoTa Obl NpeaocTaBnsTb OCyapCcTBY YacTb
npeanpuHMMaTenbCckon npubbinnv, a CRyXuWnyM TOMbKO TOMY, 4YTOObl 0300POBNATH Ha
roCyapCTBEHHbIN CHET YACTHYIO MPOMbILLIIEHHOCTb, AOLLEALLYIO NOYTH A0 BaHKpoTCcTBa» .

Takme ueHHble NpU3HaHMS BbIHYXXAEHbI AenaTtbh OypKya3Hble 3KOHOMUCTbI ['epmaHuu.
Mbl BUOUM 3gecb HarnsigHo, Kak YacTHble U rocydapCTBEHHbIE MOHOMOMMU NepenneTarTcs
BOEQMHO B 3Moxy (PMHAHCOBOrO Kanutana, kKak u Te W Apyrve Ha gene sBhsioTCs NUb
OTAENbHBIMY 3BEHbSMU MMNEPUAanMCTckor 60pbObl Mexay KpynHenWnmMmn MoHoONonMcTaMm 3a
aenéx mupa.

B TOproBom CynoxoAcCTBE MMraHTCKMA POCT KOHLEHTpaUuW NpuBEN TOXE K pasgeny
mMupa. B TepmaHuu Bbligenunucb f[Ba KpynHenwmx obuwectBa: «[ambypr-Amepuka» w
«CeBeporepmaHckui Jlnona», oba ¢ kanutanom no 200 MiH. Mapok (akuuin n obnurauui), ¢
napoxogamu, ctoswmmm 185-189 mnH. mapok. C gpyron ctopoHbl, B Amepuke 1 aHBapsa 1903
r. obpasoBancsa Tak HasbiBaembli TpecT MopraHa, «MexagyHapogHas KoMMnaHusi MOPCKOW
TOProBnuy, oobeaMHAKOLAs aMmepUKaHCKUE U aHITNIMNCKME CYL0XOOHbIE KOMMAaHWMKU, YACIIOM B
9, n pacnonaratowas kanutanom B 120 mnH. gonnapos (480 mnH. mapok) . Yxxe B 1903 rogy
MEeXOy repMaHCKMMMK KOMoccamu U 3TUM aMepUKaHO-aHIMMACKUM TPECTOM 3akIio4éH Oblin

@ «Die Bank», 1912, 2, 629, 1036; 1913, 1, 388.



[OroBoOp O pasgene Mupa B CBA3M C pasgenoM npubbinn. Hemeukme obuiectBa oTkasanuch
OT KOHKYpeHUUM B fene nepeBo3ok Mexay AHrmunen n AMepukon. bbino TOYHO yCTaHOBIEHO,
KOMY Kakue raBaHu «npegocTaBnsaTcsA», O6bin co3gaH obLWmMn KOHTPOSbHbIA KOMUTET U T.4.
Horosop 3aknto4éH Ha 20 neT, ¢ NpeayCMOTPUTENBHOMW OrOBOPKOM, YTO B Clyyae BOMHbI OH
TepsieT cuny®.

UpesBblyaiHO MOy4YuTENbHA Takke UCTOpUs o06pasoBaHUA  MeXOyHapOAHOro
penbcoBoro kaptens. B nepBbii pa3 aHrnmumnuckue, GEnbrMUckMe M HeMeLUKMe PernbCcoBble
3aBOAbl cAenanu nomnbITKy OCHOBaTb Takon kapTernb ewé B 1884 r., BO BpeMa cunbHenwero
ynagka nNpOMbIWEHHbIX Aen. Cormacunucb He KOHKYpUpOBaTb Ha BHYTPEHHEM pbIHKE
BOLLUEALWNX B COrnaweHue CTpaH, a BHelHWe nodenutb No Hopme: 66% AHrmuu, 27%
Fepmannn n 7% benbrnn. NHoma Gbina npegocTtaBneHa Bceueno AHrmun. MNMpoTuB ogHown
aHImMMNCKON hnpMbl, OCTaBLLENCS BHE cornawleHusi, Obina noBegeHa obluasi BolHa, pacxoabl
Ha KOTOPYH MOKpbIBanu M3BECTHbIM MPOLEHTOM C obwmnx npogax. Ho B 1886 r., koroa ua
COl3a BbIWNW ABe aHrmuMnckne dupMbl, OH pacnancd. XapakTepHo, 4YTO corfalleHus He
yAaBanocb AOCTUrHYTb BO BPEMS NOCNEeA0BaBLUNX NEPUOAOB MPOMBILLSIEHHOIO NogbEMA.

B Hauvane 1904 roga ocHoBaH cTanbHoW cuHaukaT B [epmaHuun. B Hoabpe 1904 r.
BO30OOHOBNEH MeEXAYHApOAHbI pPenbcoBbIi KapTenb no Hopmam: AHrmum — 53,5%,
lepmaHun — 28,83%, benbrun — 17,67%. 3ateMm npucoegmHunace dpaHuusa ¢ Hopmamu
4,8%, 5,8% v 6,4% B nepsbIi, BTOpon 1 Tpetuii rog, ceepx 100%, 1.e. npn cymme 104,8% un
T.0. B 1905 r. npucoegunnnca «CranbHon Tpect» CoeamHéHHbix LUTtatoB («CTanbHas
Kopnopauus»), 3atem ABcTpusa n Vcnanus. «B gaHHbIN MOMeEHT, — nucan dorenbluTelriH B
1910 r., — penéx 3emMnn 3aKoHYeH, W KpynHble noTpebutenu, B MNEpByk ronoBy
rocyfapCTBEHHbIE Kene3Hble OOporn, — pa3 MUP YXe MOAENeH U C UX MHTepecamy He
CYUTanNMCb — MOTYT XWTb, Kak NoaT, Ha Hebecax tOnuTepay» .

YnoMsHEM eLé MexXayHapoOHbI LMHKOBbIN CMHAMKAT, OCHOBaHHLIM B 1909 rogy u
TOYHO pacnpefenuBlLUMiA  pasMepbl MNPOM3BOACTBA MeXAy MATb0 rpynnamMu  3aBOAOB:
HeMeUKUX, Oenbruncknx, QpaHLUy3CKMX, WCMAaHCKMX, aHrMUNCKUX; — 3aTeM MOpPOXOBOM
MeXOyHapOAHbIN TPecT, 3TOT, Mo cnosam JludmaHa, «BrNofnHE COBPEMEHHbIV TECHbIN COH3
Mexay BCeMU HemMeukumu dabpukamm B3pbiBYaTbIX BELLECTB, KOTOPble 3aTeM BMECTE C
aHanorM4yHo  OpraHuM3oBaHHbIMU  PPaHLY3CKUMU U aMEpPUKaAHCKUMW  AMHAMUTHbIMU
habpukamu nogenunu mexay coboto, Tak ckasaTb, BECb MUP» .

Bcero JlnpmaH cuutan B 1897 rogy okono 40 mexayHapoOHbIX KapTernem c
y4actnem 'epmanum, a k 1910 rogy yxxe okono 100.

HekoTopble OypyasHble nucaTenu (K KOTOpbIM npucoeaunHurncs Teneps un K.
KayTckuin, coBepLUEHHO M3MEHMBLUNIA CBOEW MapKCUCTCKOW no3uuun, Hanpumep, 1909 ropa)
BblpaXkanM TO MHeEHWe, 4TO MexXAyHapodHble KkKapTenwu, Oyayunm ogHum w3 Hambornee
penbedHbIX BbIPAXXEHUN WHTEpPHALMOHaNU3auum kanutana, 4atT BO3MOXHOCTb HadesTbCA
Ha MUp Mexay Hapodamu npu Kanutanuame. ATO MHEHME TEOPEeTUYECKU COBEPLUEHHO
B3OOPHO, a npPaKTU4eckn ectb CcoduaM U cnocob He4yeCTHOM 3awmnTbl XyALwero
onnopTtyHnama. MexayHapoaHble KapTenu nokasbiBaloT, 4O Kakon CTENEHU BbIpOCnn Tenepb
KanuTanucTuydeckme MOHOMOMUU U U3-3a Yea2o MaeT 6opbba Mexay cor3amy KanuTanmcToB.
OT0 nocnegHee 06CTOATENLCTBO ECTb CaMOE BaXHOE; TONTbKO OHO BbISICHSIET HaM UCTOPMKO-
3KOHOMWYECKMIA CMbICI Npoucxoadawero, Moo ¢popma 60pbObl MOXKET MEHATLCA U MEHSETCS
MOCTOSIHHO B 3aBUCUMOCTW OT pPa3fnyHbIX, CPaBHUTENBHO YaCTHbIX U BPEMEHHbIX, MPUYMH, HO
cyuwHocmb 6opbObl, €€ knaccoBoe codepxaHue NPSAMO-TaKN HE MOXem WU3MEHWUTbCS, Moka
CyLLecTBYIOT knaccbl. [MOHSATHO, YTO B WHTEpecax, Hanpumep, Hemeukon Oypxyasuu, K
KOTOpOWM MO CyTK Jena nepeLuén B CBOMX TEOPETUYECKUX paccyxaeHusx Kaytckun (06 atom
peyb NONAET eLlé HmKe), 3aTyLEBLIBAaTb COOepKaHUe COBPEMEHHOW SKOHOMMNYECKON BOPbObI
(pasgen mupa) u nogyépkmeaTb TO OAHY, TO ApPYryto ¢ghopmy 3Tom 6opbObl. Ty e owmnbKy
penaet Kaytckun. U pedb MOET, KOHEYHO, HE O HEMELKOW, a O BCEMUPHON OBypxyasun.
Kanutanuctel genat mup He no cBoen ocobol 3MoBGHOCTM, a MOTOMY, YTO OOCTUrHyTas
CTYyNeHb KOHLIEHTpauun 3acTaBnseT CTAHOBUTLCHA Ha 3TOT NyTb ANA NONyyYeHus npubbinu;
npyv 9TOM OEnAT OHU €ro «Mo Kanutany», «no cune» — MHOro crnocoba genexa He MoXeT
ObITb B CUCTEME TOBApHOrO MNPOM3BOACTBA W kKanuTanuama. Cuna e MeHsieTcs B
3aBUCMMOCTU  OT  3KOHOMUYECKOr0 W  MOMUTUYECKOro  pasBuUTULA; AONs  NOHUMaHUs
NPOMCXOAsLLEr0o HAAO0 3HATb, KaknMe BOMPOCHI PeLlalnTCa U3BMEHEHUAMU CUSbI, @ €CTb N 3TO

@ Puccep, HasB. cou., cTp. 125.
® Vogelstent. «Orgaiusationsformeny, ctp. 100.
¢ Liefmann. «Kartelle und Trusts», 2, A., cTp. 161.



— M3MEHEHMUS «YUCTO» IKOHOMUYECKNE UM BHEIKOHOMUYECKME (Hanpumep, BOEHHbIE), 3TO
BOMPOC BTOPOCTEMNEHHbIA, HEe MOTyLNA HUYEro WU3MEHWTb B OCHOBHbIX B3rnggax Ha
HOBEWLLYIO 3MNOXy Kanutanuama. NoameHsaTb BONpoc 0 codepxkaHuu 6opbObl U COENOK MeXay
COK3aMn KanuTanuctoB BonpocoMm o ¢opme 6opbbbl U caenok (cerogHa MUPHON, 3aBTpa
HEMWPHOW, Nocrne3aBTpa ONATb HEMUPHOW) 3HAYUT OMycKaTbCH A0 Ponu coducTa.

Onoxa HoBeMLero kanutanuama fnokasbiBaeT HaMm, MEeXAy Col3amMu KanuvTanucToB
CKMNaablBalOTCA M3BECTHbIE HOLUEHUSA Ha r1o4Yee 3KOHOMUYECKOro pasfena mupa, a psgom c
3TUM, B CBSI3W C 3TUM MeXay NOSIMTUYECKMMM COK3aMu, rocydapcTBamu, CKnabliBatoTcs
N3BECTHbIE OTHOLLEHWSI Ha NOYBE TeppuTOopMarnbHOro pasgena mvpa, 6opbbbl 3a KomnoHuwm,
«BopbObI 3a XO3ANCTBEHHYIO TEPPUTOPUIOY.

VI. Pazgen mupa mexay BenvkumMu aepxasamu

leorpadp A. CynaH B CBOEN KHWUIe O «TeppuTopuanbHOM pasBUTUN E€BPOMENCcKuX
KOMOHWIM»® NOABOAUT CrEAYIOLLMI KpaTKUM UTOr 3TOMY pasBuTUIO B KoHLe XIX Beka:
lpoueHm 3emenbHOU nnowadu, npuHadnexau,el espornelicKUM KOSTIOHUalbHbIM depxxagam

(C. Lmamel 8 mom yucne):

1876 1900 YBenuyeHune Ha
B Adpuke 10,8% 90,4% +79,6%
» MonnHesuu 56,8% 98,9% +42,1%
» A3nm 51,5% 56,6% +5,1%
» ABCTpanum 100,0% 100,0% —
» AMepuke 27,5% 27,2% -0,3%
«XapaKTepUCTUYHON 4YepToM STOro nepuoda, — 3akryaeT OH, — SBMseTcs,

cneposatenbHO, pasgen Adpukn u MNonuHesnn» . Tak kak B A3un 1 B AMepUKe He3aHATbIX
3emernb, T.e. He NpyHagIexallmx HUKakoMy rocygapcrBy, HeT, To BbiBog CynaHa npuxognTcs
pacwumputb K CKas3aTb, YTO XapaKTEepPUCTUYHOW YepToM paccMaTpuBaemMoro nepuoaa
ABNSAETCA OKOHYaTENbHbIA pas3gen 3emniv, OKOHYaTemNbHbI HE B TOM CMbicre, 4Tobbl He
BO3MOXeEH Obin rnepedesi, — HanNpoTMB, nepenenbl BO3MOXHbl U HEM3OEXHbl, — a B TOM
CMbICIIe, 4YTO KOMOHManbHasg MOMMTMKA KanuTanuMCTUYECKUX CTpaH 3akoH4Yusla 3axBaT
He3aHsATbIX 3eMenb Ha Halwewn nnaHeTe. Mup BnepBble Okasarncs yxe nofgeneHHbIM, Tak YTo
Janblue NpeacToaT Juwb nepenensl, T.e. Nnepexon OT OQHOro «BnagensLua» K opyromy, a He
OT 6eCX03ANHOCTU K «XO3ANHY».

Mbl nepexvBaem, criegoBaTernibHO, CBOE0OPasHyo 3MoXy BCEMUPHON KONOHMAbHON
MONUTUKK, KOTOpasi TeCHeWWMM oOpa3oM CBsi3aHa C «HOBEWLIEW CTYMEHbI B pPasBuTUM
KanutanuMamay, ¢ (pMHaHCOBbLIM KanutanoM. Heobxogmmo noatomy nogpobHee oCTaHOBUTLCS
npexae Bcero Ha hakTUYECKNX AaHHbIX, YTOObl BO3MOXHO TOYHEE BbISICHUTb Kak OTnnyune
3TOM 3MOXM OT MpeabiayLmnx, Tak U NOMoXeHne gena B HacTosiee Bpems. B nepByto romnosy
BO3HMKAIOT 34eCb ABa (PakTU4eCKux Bompoca: HabnwpgaeTcs nu ycureHue KOrOoHWanbHOW
nonuTukK, obocTpeHne 60pbbbl 3a KOMOHUM MMEHHO B 3MOXy (OMHAHCOBOIO KanuTana u Kak
WUMEHHO MOAENEeH MNP B 3TOM OTHOLLEHWUM B HacToslLLee Bpems.

AmepukaHckuin nucatens Moppuc B cBoen kHure o6 ncrtopmm konoHnsauun® fenaet
NnonbITKy CBECTU [aHHble O pa3Mepax KONoHWasnbHbiX BriageHun AHrmnuu, PpaHuum wn
"epmaHuu 3a pasHble nepuoabl XIX Beka. BoT, B cokpallieHuun, NonyyYeHHbIe UM UTOrU:

Pa3mepbl KoroHUabHbIX ernadeHul

AHrnunnm dpaHummn FlepmaHumn
logbl nnowanb nnowanb nnowanb
(MnH. kB.  Hacenewve  (MIMH.KB. HaceneHve  (MIMH.KB.  HacerneHue

MUIb) (MIH.) MUIb) (mnH.) MUIb) (mnH.)
1815-1830 ? 126,4 0,02 0,5 — —
1860 2,5 145,1 0,2 3,4 — —
1880 7,7 267,9 0,7 7,5 — —
1899 9,3 309,0 3,7 56,4 1,0 14,7

[nsa AHrMMK neprog rpoMagHoOro YCUNeHUs KoNoHUarbHbIX 3aXBaTOB NPUXOAMUTCS Ha
1860-1880 rogbl M o4yeHb 3HAYUTENBLHOrO Ha nocnegHee ApaguatuneTtue XIX Beka. OAns
®paHumu n NepmaHnn — MMeHHO Ha 3To ABaguatunetTve. Mbl Buaenu Bbille, YTO nepuog

@ A. Supan. «Die territoriale Entwicklung der européischen Kolonien». 1906, ctp. 254
(A. CynaH. «TeppuTopuansHoe pa3BuTMe eBPONENCKUX KONOHUn». Ped.).

® Henry C. Morris. «The History of Colonization». N.Y., 1900, vol. I, pp. 88; 1, 419; I,
304 (leHpu K. Moppuc. Uctopus konoHusaummn. Heto-Mopk, 1900, 1. 11, ctp. 88; 1, 419; 11,
304. Ped.).



NpegensHOro  pasBuMTUS  Kanutanuama  AOMOHOMOMMCTUYECKOro,  Kanutanmmama ¢
npeobnagaHnem cBob6oaHOWM KOHKypeHuun, npuxoamtca Ha 1860 n 1870 rogbl. Mbl BUAMM
Tenepb, 4YTO UMEHHO roc/e 3moe2o rnepuoda HavyMHAETCs rPOMAOHbIA  «MNOABEM»
KONMOHManbHbIX 3axBaToB, O0OOCTpseTCcs B ypesBbldaiHOM  cTeneHn ©Gopbba 3a
TeppuTopuanbHbln pasgen mupa. HecomHeHeH, cnegoBaTenbHO, TOT hakT, YTO nepexon
Kanutanusama K CTYMeHM MOHOMOMMUCTUYECKOro KanuTanuama, K (OUHaAHCOBOMY Kanutany
cesizaH ¢ 0bocTpeHnemM 6opb6bl 3a pasgen Mupa.

Fo6coH B CBOEM coumHeHun o6 umnepuanuame Bbiaenset anoxy 1884-1900 rr., kak
3MOXYy YCWMEHHOW «3KCMaHCUM»  (paclUMpeHust TeppUTOpUKM) [NaBHbIX EBPOMNENCKMX
rocygapctB. o ero pac4é€ty, AHrmusa npuobpena 3a 3710 Bpems 3,7 MUINIMOHA KB. MUMb C

HaceneHuwem B 57 MnH.; ®PpaHuma — 3,6 MMH. KB. MuUnb C HaceneHveM B 36%2 MIH.;
lepmanmsa — 1,0 mnH. kB. Munb ¢ 14,7 MnH.; benbrua — 900 Thic. KB. Muib ¢ 30 MIH.;
Moptyranna — 800 Tbic. kKB. MuNb ¢ 9 MnNH. oroHa 3a KonoHusMM B KoHue XIX Beka,

ocobeHHo ¢ 1880 rogos, CO CTOPOHbI BCEX KanUTaNMCTUYECKUX rOCYAapCTB NPeACTaBnseT 13
cebs1 00LWwen3BeCcTHbIN haKT UCTOPUN OUNSIOMATUN U BHELLHEWN MONMUTUKMN.

B anoxy Haubonbliero npouseTtaHus cBOOOOHOW KOHKypeHuuwn B AHrnun, B 1840-
1860 ropax, pykoBoasduime OypxyasHble MNONUTUKM €€ Obinn Ipomug KONOoHWanNbLHON
NONUTUKK, CHUTaNM 0CBOBOXAEHNE KOMNMOHUIA, NOMHOE oTAENEeHNEe UX OT AHINUN HEN3BEXKHBIM
n nonesHoim genom. M. Bep ykasbiBaeT B cBoei, nosisuswenica B 1898 r., crtatbe o
«HOBEMLIEM aHITIMACKOM uMMepuanuame»®, kak B 1852 rogy Takoi CKMOHHbINA, Boo6Le
roBOps, K WMMNepuanunaMy rocyaapCTBEHHbI AeaTenb AHrmuM, Kak [Ouapasanu, roBopwun:
«KonoHun, aTo — MernbHUYHbIE XXepHOBa Ha Hallen wweex». A B koHUe XIX Beka reposiMn OHs
B AHrmum Gbinnm Cecunb Pope w [xosed YembeprieH, OTKpbITO NpornoBefoBaBLUNE
nmnepuanuam 1 NpUMeHsIBLUME MMNEPUANMCTCKYIO MONUTUKY C HAanbonbLWMM LIMHN3MOM!

HebGe3blHTEpeCHO, 4TO CBHA3b YMCTO, TaK CKal3aTb, SKOHOMUYECKMX M COLMarbHO-
NONUTUYECKNX KOPHEW HOBeEWWero wumnepuvanuama Obina yxe Torda scHa f[ns 9Tux
pyKOBOASALWMX NONUTUKOB aHrnunckon dypxyasun. YembepneH nponosegosan umnepuannsm
KaK «MCTUHHYIO, MYZAPYI U SKOHOMHYIO MOSUTUKY», YKasblBasi 0COOEHHO Ha Ty KOHKYpPEHLMIO,
KOTOpYK BCTpeyvaeT Tenepb AHIMUS HA MUPOBOM PbIHKE CO CTOPOHbI 'epmaHun, Amepuku,
benbrum. CnaceHne B MOHOMOMUM — TOBOPUNN KanuTanuCTbl, OCHOBbIBAA KapTenu,
CVHOMKaTbl, TpecTbl. CnaceHne B MOHOMOMUN — BTOPWUIM NONUTMYECKME BOXAN BypKyasuu,
TOPOMSACh 3axBaTUTb eLle HenoaenéHHblie yacTn mupa. A Cecunb Pofe, kak pacckasbiBan ero
WHTUMHbIA Opyr, XypHanucTt CTag, roBopusn emy no noBogy CBOMX UMMNEPUANTUCTCKMX UOEN B
1895 roay: «A 6bin BYepa B noHgoHckom UcT-Onge (pabouunm kBapTamn) v moceTun OgHo
cobpaHne Oe3paboTHbix. Korga s nocnywan Tam OuKMe peyun, KOTopble Obiiv CAMAOLIHbIM
Kpukom: xneba, xnebal, s, nas gOMON WM pasmbiWnsas O BUOAEHHOM, ybeauncsa Gornee, yem
npexae, B BaXXHOCTW umnepuanuama... Mosi 3aBeTHas mges eCTb pelleHue CcoumanbHOro
BOMpOCa, UMEHHO: YTOObI CnacTu COpPOK MUIIMOHOB >xuTenen CoeguHéHHoro KoponescTtea
OT YOMIACTBEHHOW TPaXKgaHCKOW BOWHbI, Mbl, KONIOHWAmnbHbIE MONMUTUKN, AOSMKHbI 3aBnageTb
HOBbIMM 3eMnsMM  ANs NOMELeHns un3bbiTka HaceneHus, Ana npuobpeTeHnss HOBbIX
obnactewn cbbiTa TOBapOB, Npon3BoanMbIX Ha dabpukax n B pygHukax. Mimnepwus, a Bcerga
roBOpWI 3TO, €CTb BOMPOC Xenyaka. Ecnu Bbl HE XOTUTE rpaXKgaHCKOW BOWHBI, Bbl JOJDKHbI
cTaTb MMNepuanucTammy .

Tak rosopun Cecunb Poge B 1895 r., MunnmoHep, pMHaHCOBbLIA KOPO&b, FMaBHbIN
BMHOBHMK aHrmno-0ypckov BOWHbI; @ Bedb €ro 3awuta umnepvanuama ToNnbko rpybosarta,
LUMHUYHA, MO CYTM Xe He oTnmyaeTca oT «Teopum» Ir. MacnoBa, 3togekyma, lMoTpecosa,
[aBnaga, ocHoBaTens pycckoro Mmapkcmuama u np. n np. Cecunb Poge 6bin HeMHOXKO Gonee
YeCTHbIM COLMAan-LWOBNHUCTOM. ..

Ona Toro, 4Tobbl OaTb BO3MOXHO 0Oo0ree TOYHY KapTUHY TeppuTopMarbHOro
pasgena muMpa W M3MEHEHUWW B 3TOM OTHOLIEHMM 3a MocnegHue OecATuneTus,
BOCMOSb3yeMcs TeMU cBofkamu, kotTopble faét CynaH B Ha3BaHHOM COYMHEHMM MO BOMPOCY
O KOMOHWarnbHbIX BnageHusix Bcex gepxaB mupa. CynaH Gepét 1876 n 1900 rogbl; Mbl
BO3bMEM 1976 — nyHKT, BbIOpaHHLIN O4eHb YAa4YHO, GO UMEHHO K 3TOMY BPEMEHN MOXHO, B
obLem n Lenom, cuntaTb 3aKOHYEHHBIM pa3BMTNE 3anagHOEBPONENCKOro KanMTannama B ero
AoMoHononuctudeckon ctagum — un 1914, 3ameHsis umdpel CynaHa Gonee HOBbIMU MO
«leorpaduyeckn-ctatuctmdeckum Tabnuuam» MNobHepa. CynaH 6epET TONbKO KOMOHWM; Mbl
cuMTaeM Mnornes3HbiM — AN TOro, YToObl NPeAcTaBUTb MOSMHYK0 KapTUHY pasgena mvpa, —

@ «Die Neue Zeit», XVI, 1, 1898, S. 302.
® «Die Neue Zeit», XVI, |, 1898, S. 304.



[obaBuTb cBeOeHWs, BKpaTLe, U O HEKOSTOHMAIbHbLIX CTPaHax M O MOMYKONOHUSIX, K KOTOPbIM
Mbl OTHOcKM [lepcuto, Kntam n Typumio: nepsad U3 3TUX CTpaH NOYTU LENIMKOM cTana yxe
KOJ'IOHI/IGI7I, BTOpaaA U TpeTbA CTaHOBATCA TaKOBbIMU.
Monyyaem cnepytoLime UToru:
KonoHuarnbHbie enadeHusi gesiukux 0epxxas:

(MJ‘IH. K8. KM U MJIH. )Kumenetjz

KonoHuu MeTpononuu Bcero
1876 1914 1914 1914
KB. KM KNT. KB. KM KNT. KB. KM KNT. KB. KM KNT.
AHrnusa 22,5 2519 33,5 393,5 0,3 46,5 33,8 440,0
Poccus 17,0 15,9 17,4 33,2 54 136,2 22,8 169,4
®paHumsa 0,9 6,0 10,6 55,5 0,5 39,6 11,1 95,1
repmaHus — — 2,9 12,3 0,5 64,9 3,4 77,2
C. Wratbl — — 0,3 9,7 9,4 97,0 9,7 106,7
Anonus — — 0,3 19,2 0,4 53,0 0,7 72,2
Umozo 6
8eJs1UKUX
Odepxas 40,4 273,8 65,0 523,4 16,5 437,2 81,5 960,6
KonoHuu octanbHbix gepxas (benbrus, Monnangms u np.) 9,9 45,3
MonykonoHuu (Mepcus, Kutan, Typuuns) 14,5 361,2
OcTtanbHble CTpaHbl 28,0 289,9
Bcs semns 133,9 1657,0

Mbl BUOUM TYT HarmnsigHoO, Kak «3akoH4YeH» Obin Ha rpaHuue XIX n XX BekoB pasgen
Mupa. KonoHuarnbHble BrageHus pacwmpunucb nocrne 1876 roga B ruraHTCKMX pasmepax:
bonee 4yem B nontopa pasa, ¢ 40 0o 65 MUNNMOHOB KB. KM Y LUECTU KPYMHEWLUNX OEepXKaB.;
NPUpPOCT cocTaBnsieT 25 MNH. KB. KM, B MonTopa pasa fonblue nnowaan metpononun (16%
MITH.). Tpu gepxaBbl He MMenu B 1876 r. HMKaKMUX KONOHUI, a YeTBépTas, PpaHLmus, NOYTU He
nmena mx. K 1914 rogy st yeTbipe gepaBbl NpUodpenu KonoHuu nnowaabio B 14,1 MnH.
KB. KM, T.e. npubnuamteneHo pasa B nomnrtopa 6onbwe nnowagn EBponbl, ¢ HaceneHnem
noytm B 100 munnmoHoB. HepaBHOMEPHOCTb B pacLUMpPEHUU KOSIOHWANbLHOrO BrageHus
oyeHb Benuka. Ecrnn cpaBHUTbL, Hanpumep, PpaHumio, FepMaHuio U ANOHMIO, KOTOpble He
OYEeHb CUIBbHO PasHATCS MO BENMYMHE NIoWaan U No KONMYECTBY HACeNeHUs, TO OKaXKETCH,
YTO MepBas M3 3TUX CTpaH npuobpena noyTn BTpoe Gonblue KOMOHUM (MO mnowagun), Yem
BTOpas U TpeTbd, BMecTe B3ATble. Ho no pasmepam duHaHcoBOro kanutana ®dpaHuusa B
Havyane paccmaTpuBaemoro nepvoga Obina, MoXxeT ObiTb, TOXEe B HECKONbKo pa3 Gorade
FepmaHun 1 AnoHun, B3ATbIX BMecTe. Ha pa3mep KOMOHManbHbIX BriageHUn, KpoMe YnUCTO
9KOHOMMYECKNX YCITOBUIA, U Ha Ba3se 1X, OKa3biBalOT BNUSHWE YCIOBUS reorpaduyeckue un np.
Kak HM cunbHO wWna 3a nocnegHue [ecATUNEeTUS HUBENWPOBKA MWpa, BbipaBHMBaHUE
YCINOBUI XO3ANCTBA W KM3HWM B pPa3fUYHbIX CTpaHax noAa [OaBMEHUEM  KPYMHON
MPOMBILLIIEHHOCTM, OOMeHa M (pMHAHCOBOrO Kanutana, HO BCe >Xe pasHuua ocTaeTcs
Hemanas, U cpeau Ha3BaHHbIX LIEeCTU CTpaH Mbl HabMwgaem, C O4HOW CTOPOHbI, MOMOAbIE,
HeOObIKHOBEHHO ObICTPO MNpOrpeccMpoBaBLUME KanuTanucTuyeckme cTpaHbl  (Amepuka,
"epMaHus, AnoHus); ¢ Apyron — cTpaHbl CTApPOro KanuTanucTMyeckoro pasBuTus, KOTopble
nporpeccupoBanu B nocnegHee BpeMs ropa3fgo meaneHHee npeabiaywmx (PpaHumsa wm
AHInns); ¢ TpeTben, cTpaHy Hambornee OTCTaBLUYIO B 3KOHOMUYECKOM OTHOLLeHun (Poccuto),
B KOTOPOW HOBeWLUe-KanuTanMcTMYeCckun nMmnepuannamMm OnneTéH, Tak ckasaTb, 0COBEeHHO
ryCTOMN CETb0 OTHOLUEHUI AOKANUTANMCTUYECKMX.

Pagom ¢ konoHuanbHbIMU BNageHUsiM1 BENUKUX OePXaB Mbl NOCTaBuUnm HebonbLine
KOMOHUN MarieHbKMX roCcyfapcTB, SBASIOWMECS, TakK ckasaTb, Onvkanwmm O06BbeKToM
BO3MOXHOIO W BEPOSAITHOTO «nepegena» KoOMoHwWi. bonblien 4YacTblo 3TM  MareHbkue
rocyfapcTBa COXpaHsItoT CBOM KOJNTOHWUM TONMbKO BGnarogaps ToMy, YTO Mexay KpyrnHbIMU eCTb
NPOTUBOMONOXHOCTU UHTEPECOB, TPEHNSA 1 NP., MELLAIOLLME COMMaLleHNIo 0 aenexe oobiuu.
YUTo KacaeTcsl 4O «MONYyKONMOHMANbHbIX» FOCYAapcTB, TO OHM AAlOT NPUMEpP TEX NEPEXOAHbIX
dopM, KOTOpble BCTpe4YarTCa BO BcCex obractax npupoabl M obuwectBa. PUHAHCOBLIN
Kanutan — Takasi KpyrnHas, MOXXHO CKa3aTb, pellarollasi cura BO BCEX 9KOHOMUYECKUX U BO
BCEX MEXOYHApOAHbIX OTHOLIEHWUSIX, YTO OH crnocobeH mnog4vMHATL cebe un B
OEeNCTBUTENBHOCTM  MOAYMHAET  JaXe  rocygapcTea,  MONb3ylowMecss  MOMHenLwen
NONUTUYECKON HE3aBMCMMOCTBIO; Mbl YBMAMM cenvac npumepbl Tomy. Ho, pasymeetcs,
Hanbonblne «ygobctBa» M HambonbluMe BbiIrodbl OAET OUHAHCOBOMY KanuTany makoe



NnoJyYnHeHne, KOTOpOe CBA3aHO C MoTeper MONMTUYECKOW HEe3aBMCMMOCTU MOAYUNHSAEMbIMU
cTpaHamy ¥ Hapogamwu. [lonykornoHuanbHble CTpaHbl TUMWYHBI, KakK «cepeguHa» B 3TOM
OTHoweHuKn. lMoHATHO, YTo Bopbba M3-3a 3TUX MONYy3aBUCUMbIX CTpPaH OCOBEHHO OOIKHAa
Obina obocTpuTbCa B 3MoXy (OUMHAHCOBOrO KanuTana, Korga OcCTarlbHOM Mup yxe Obin
nogerneH.

KonoHuwanbHas nonutuvka v umnepuanuam cyLiecTBoBanu U A0 HOBEWLLEN CTyneHu
KanuTanuama u gaxe o Kanutanuama. PuUm, ocHOBaHHLIN Ha pabcTBe, BEN KOMOHUASbHYHO
NMOMUTUKY M OCYLLECTBNSAN umnepuanuam. Ho «obwme» paccyxgeHuss o6 vmnepuanvame,
3abbiBaloLiMe MnNM OTOABUralOLIME Ha 3adHWMA NIaH KOPEHHYK pasHuLy oOLecTBEHHO-
9KOHOMMYECKMX hopMauuin, npesBpallalTcsa HensbexxHo B nycTenwme 6GaHanbHOCTU MIu
GaxBanbCTBO, BpOJE CpaBHeHUs «Benukoro Puma ¢ Benukon Bputanuein»?®. [Oaxe
KanuTanucTuyeckas KorloHuanbHas nonvMTUKa MpexXHUX CTaaun Kanutanuama CyuleCTBEHHO
OTNNYaeTCH OT KONTOHNanbHOW NOMUTUKM (PMHAHCOBOIO Kanutana.

OcHOBHOM  OCOGEHHOCTBIO  HOBEWLLEro Kanutanuama sBNsSeTCd  rocnoacTtBo
MOHOMOSIMCTUYECKNX COK30B KPYMHEWLWNX npeanpuHuMaTtenein. Takue MOHOMOMMM BCEero
npoyHee, KOrga 3axBaTbiBAOTCA B OAHM PYKM 8CE UCTOYHMKU CbIpbIX MaTepuanos, U Mbl
BUOENU, C KAKUM pPBEHUEM MeXAyHapoaHble COH3bl KanuUTanucToB HaNpPaBnsioT CBOU yCUnNua
Ha TO, 4TOObI BbipBaTb Y MPOTUBHUKA BCSIKYHD BO3MOXHOCTb KOHKYPEHLMU, YTOObI CKynuTb,
HanpuMep, XenesopyaHble 3eMNU UNN HedTsHblIe UCTOYHUKM U T.N. BnageHwe konoHuemn
OOHO [aeT MOMHYK rapaHTUO ycnexa MOHOMOMMU MPOTMB BCEX Crny4vanHocTen 6opbbbl C
COMNEPHMKOM — BMSOTb A0 Takow CNy4arlHOCTW, Korga NpOTUBHUK noxenan 6bl 3awmtuTbea
3aKOHOM O rOCyAapCTBEHHOW MOHOMOMMK. YeMm Bbille pas3BMTUE KanuTanmama, YeM CUIbHeEEe
YyBCTBYETCS HEOOCTATOK CbIpbH, YEM OCTPEE KOHKYPEHLMSI 1 MOTrOHS 3@ UCTOYHWKAMU Cbipbs
BO BCEM MUpe, TEM OT4HasHHee bopbba 3a NnpuobpeTeHne KONMOHUI.

«MoxHO BbICTaBuTb yTBepxaeHue, — nuweTt Lunbaep, — KOTOpoe HEKOTOpbIM,
noXkanym, nokaxeTcsl napagokcarnbHbIM, UMEHHO: YTO POCT FOPOACKOro U MPOMBbILLIIEHHOTO
HaceneHuss B Gonee unuM mMeHee OnNu3koM Oyaylwiem ropasgo CKOpee MOXET BCTPETUTb
NpensaTcTBMe B HedoCTaTKe Cbipbs AMS NPOMbILWMEHHOCTU, YeM B HedocTaTke NpeameToB
nutaHuay. Tak, Hanpumep, o6oCTpseTCa HeJOCTAaTOK AepeBa, KOTOPOe BCE Bonee JOpoOXaeT,
— KOX, — Cblpbsi ANSl TEKCTUINbHOM NpPOMbIWEHHOCTU. «CoH3bl MPOMBILNEHHUKOB
NbITAlOTCA CO34aTb paBHOBECUE MEXOY CENbCKMM XO3AWCTBOM U MPOMBILUNIEHHOCTBIO B
npegenax BCero MMpOBOro XO3AWCTBA; Kak NpuMep MOXHO Ha3BaTb cyllecTByolmin ¢ 1904
roga MexayHapoAHbIA COK3 CO30B — OymaronpsiavnbHbiX habpuKaHTOB B HECKOMbKMX
BaXKHEMLINX NPOMBbILLMEHHbIX rocygapcTeax; 3aTet|JV| OCHOBaHHEIN No obpasuy ero B 1910 rogy
COH3 EBPOMNENCKNX COO30B NIbHOMPSAANIBLINKOBY .

KoHeuyHOo, 3HaveHue Takoro popa ¢aktoB Gyp)kyasHble pedOopMUCTbl U Cpean HUX
0COBEHHO TenepeluHne KayTCKMaHLbl NbITATCA OCnabuTb ykasaHMEM Ha TO, YTO CbIpbE€
«MOXHO 6bl» goctaTb Ha CcBOBGOAHOM pblHKe 6e3 «Joporon M OnacHom» KOroHManbHON
NONUTUKK, YUTO MNPEenrIOKEHUE CbIPbS «MOXHO Obl» TUrAHTCKM YBENUYUTE  «NPOCTbIM»
yny4lleHWeM YCIOBUA CENbCKOro Xo3sncTBa Boobue. Ho Takue ykasaHus npeBpallalTcs B
anornoreTuky MMmnepuanvamMa, B NpukpawmBaHme ero, Mo OHW OCHOBLIBAKOTCS Ha 3abBEHMM
rmaBHOM OCOOEHHOCTU HOBENMLLEro Kanutanmama: MoHononuin. CBoBGOAHbIN PLIHOK BCE Gornee
oTXoanUT B 06nacTb MPOLUIOro, MOHOMOSIMCTUYECKNE CUHAMKATBI U TPECTbI C KaKAbIM OHEM
ypes3bIBalOT €ro, a «npocToe» YrydleHNe YCMNOBWUIA CEeNbCKOrO XO3AWCTBa CBOAUTCS K
YNYYLLEHMIO MOMOXEHUST Macc, K NOBbILIEHUIO 3apaboTHON MnaThl U YMEHbLUEHWIO NPUObLINK.
'oe e, KpOMe Kak B haHTasumn criageHbknx pedopMUCTOB, CYLLECTBYIOT TPECTbI, CNOCOOHbIE
3a60TUTbCHA O NMOMOXEHNN MacC BMECTO 3aBOEBaHWS KONTOHUA?

He TONMbKO OTKpbITbIE YK€ WCTOYHWKU ChipbS MMEKT 3HayeHue Ans OUHaHCOBOro
KanuTana, HO W BO3MOXHbl€ WCTOYHUKM, MO0 TEXHMKA C HEBEPOATHOM ObICTPOTOM
pa3BMBaeTCa B HalUM OHM, U 3eMITM, HEMPUrOA4HbIE CEroAHsa, MOryT ObiTb caenaHbl 3aBTpa
npurogHbeiMn, ecnn 6yayT HaWgeHbl HOBble MPUEMBI (@ ONs STOro KpPynHbiA GaHK MOXeT
CHapsauTb 0cobyl 3KCMeanLMI0 UHXKEHEPOB, arpOHOMOB U Np.), ecnv ByayT npousBedeHbl
fbonblwme 3aTpaTthbl kanuTana. To e OTHOCUTCA K pas3BefkaM OTHOCUTENbHO MUHepanbHbIX
GoraTtcTB, K HOBbIM crocobam ob6paboTkv 1 yTUNM3auumn TeX UIN MHbIX CbIPbIX MaTepunarnos U

® C.P. Lucas. «Greater Rome and Greater Britain». Oxf., 1912 (Y.M. Jykac.
«Benukuin Pum n Benukasa bputanua». Okcdopa, 1912. Ped.) unu Earl of Cromer. «Ancient
and modern Imperialism». L., 1910 (pad Kpomep. «[peBHUIA U COBpPEMEHHbIN
umnepuanuamy. JlongoH, 1910. Pepg.).

® Schilder, Ha3B. cou., CTp. 38-42.



np. u 1.n. OTcloga — HeusbexHoe cTpemrieHne (OMHaAHCOBOrO KanuTana K pacluUpeHuio
XO35MCTBEHHOWN TEPPUTOPUN U axe TeppuTopun BoobLe. Kak TpecTbl kKanutannampyoT CBOE
UMYLLECTBO MO ABOWHOM WMWK TPOMHOW OLUEHKEe, YYMTbiBas «BO3MOXHbIe» B Bygyuiem (a He
HacToswWwme) Npubbinu, yunTbiBas AanbHenwmne pesynbTaTtbl MOHONONWUK, Tak U (PMHAHCOBLIN
KanuTan BoobLle CTpeMUTCH 3axBaTUTb Kak MOXHO Gonblue 3emMernb Kakmx Obl TO HU ObINo,
roe O6bl TO HM ObINo, kak Obl TO HU ObINO, YYNTbIBAs BO3MOXHblE UCTOYHWUKK Cbipbsi, 6OsICb
oTcTatbh B GelleHon Gopbbe 3a nocrnegHue Kycku HenodenéHHoro mMuvpa unu 3a nepegen
KYCKOB, y>Ke pa3fenéHHbIX.

AHIMIMACKNE KanuTanucTbl BCAYECKU CTapaloTcd pas3BuTb MPOM3BOACTBO XIornka B
ceoel konoHuu, Erunte, — B 1904 r. Ha 2,3 MUNNMOHA rekTapoB KynbTypHOU 3eMnu B Erunte
yxe 0,6 MnH. ObINO Mo XIOMKOM, T.e. CBbiLe YETBEPTM — PYCCKME B C80ell KONOHWW,
TypkecTaHe, MOTOMY 4YTO TakMMm MNyTEM OHM ferde Moryt nobutb CBOMX WHOCTPAHHbIX
KOHKYPEHTOB, Nerye MoryT NPUATU K MOHOMOMM3auun UCTOYHWUKOB CbIpbs, K cO3daHuio bornee
3KOHOMHOrO M NPUBLINIBHOrO TEKCTUMNBHOIO TPECTa C KKOMOUHUPOBAHHBIMY MPOM3BOACTBOM, C
COCpPeaOTOYEHNEM B8CEX CTAAMI NPOU3BOACTBA U 06pabOTKM XMomnka B OAHMX pyKax.

MHTepechl BbIBO3a kanvTana paBHbIM 06pa3oM TONKAOT K 3aBOEBaHUIO KONOHWUA, B0
Ha KOSMOHWANbHOM pblHKE nerye (a wWHOr4a €OWHCTBEHHO TOMbKO UM BO3MOXHO)
MOHOMOSIUCTMYECKMMIN  MYTAMU  YCTPaHUTb KOHKypeHTa, obecneuntb cebe nocTaBky,
3aKpenuTb COOTBETCTBYHOLLME KCBA3U» U MNp.

BHeakoHOMUYecKas HaACTPOWKa, BblpacTalllas Ha OCHOBE (PMHAHCOBOMo Kanutana,
ero nonuTuka, ero WAeonorns yCcUnmBarT CTPEMSIEHUE K KOMOHMarbHbIM 33aBOEBaHUSAM.
«®PMHAHCOBLIN KanuTan XoO4eT He cBoboabl, a TrOCMOACTBa», CrNpaBeaAnvBO TOBOPUT
M'mnbdpepaunHr. A ognH BypxKyasHbii opaHLy3CKMI nNucaTtenb, kak Obl pa3suBas U LOMNOMHASA
npusenéHHble Bbille Mbicnn Cecuns Poaca®, mueT, YTo K 3KOHOMUYECKUM MpUYMHaM
COBPEMEHHOW KOJIOHMAamnbHON MNOMWUTUKM cnegyeT npubaBuTb coumanbHble: «BCNeacTBue
pacTyLLen CrOXHOCTU XU3HWU U TPYAHOCTW, AaBsLLen He TONMbKO Ha paboune maccol, HO U Ha
CpedHve Knaccbl, BO BCEX CTpaHax CTapou UuBMNM3aLUN CKOMNSETCA «HeTeprneHue,
pasgpaxeHue, HEHaBWUCTb, Yyrpoxawuwme oOLEeCTBEHHOMY CMOKOWCTBUIO,  SHEprum,
BbIOMBaeMoOn 13 onpeaenéHHoN KNnaccoBOW KOMeW, Haao HanTu NpUMEHEHUe, AaTb er Oeno
BHE CTpaHbl, 4TOObI HE MPOM30LLSIO B3pPbiBa BHYTPU»» .

Pas wunpoéT peyb O KOMOHWMANbHOW MNOMUTUKE  3MOXM  KanuTanuMcTUYEecKoro
umnepuanuama, HeobxogumMo OTMETUTb, YTO (PUHAHCOBBIN KanuTan u COOTBETCTBYHOLLAsS EMY
MeXayHapoaHas NonMTUKa, KoTopasi cBoauTcs k bopbbe Benukux gepxas 3a 3KOHOMUYECKUN
N NONMUTUYECKUA pasfen Mupa, co3falroT Lenbii pag nepexodHbix OpM rocyaapCTBEHHOM
3aBUCMMOCTU. TUMNWYHbI ONS 3TOM 3MOXM He TOMbKO [BEe OCHOBHbIE [PYMMnbl CTPaH:
BMagelolme KOMOHMSMU WU KOMOHWW, HO K pasHoobpasHble (HOpMbl 3aBUCKMMbIX CTPaH,
NONUTUYECKN, PopMarnbHO CaMOCTOATENbHbIX, Ha Aerne e ONyTaHHbIX CeTAMU (PMHAHCOBOW
n agvnnomartmnyeckon sasmcumoctn. OgHy u3 opM — MONYKONMOHUN — Mbl YXXE yKasanu
paHbLe. ObpasLuom gpyrov aBnseTcs, HanpuMmep, ApreHTuHa.

«KOxHas Amepuka, a ocobeHHO ApreHTuHa, — nuweT Lynbue-MFeBepHUL B CBOEM
COYMHEHUN O BPUTAHCKOM UMMepuanuame, — Haxo4uTCs B Takon (hHAHCOBOW 3aBMCHMMOCTHU
ot JloHaoHa, 4TO €€ creayeT Has3saTb MOYTU YTO aHIMWICKOW TOPrOBOM KOMOHMEN» .
Kanutanel, nomeweHHble AHrnuven B ApreHTuHe, LUnnbaep onpegensan, no coobLieHusm
aBCTpO-BEHrepckoro koHcyna B byaHoc-Avpece 3a 1909 r., B 8% munnuapga ¢paHKoB.
HeTpyoHo cebe npeactaBuTb, KakMe Kperkue CBA3W MOoSydaeT B CUMy 3TOro (pMHaHCOBbIV
KanuTan — W ero BEpHbIN «Apyr», gunromMatus — AHmMunM ¢ Gypxxyasunen ApPreHTuHbl, C
PYKOBOASALLMMM KPyraMu BCer €€ S3KOHOMUYECKOM U NOSNTMTUYECKON KU3HN.

@ CM. HacToswee usganwve, c. 376. Ped.

Wahl. « La France aux colonies» (Banb. «®paHuma B KonoHusix». Ped.),
uutnpoBaHo y Henri Russier. «Le Partage de I'Océanie». P., 1905, p. 165 (AHpu Pioccbe.
«Pasgen Okeanuny». Mapux, 1905, c. 165. Ped.).

¢ Schulze-Gaevernitz. «Britischer Imperialismus und englischer Freihandel zu Beginn
des 20-ten Jahrhunderts». Lpz., 1906, ctp. 318 (Wynbue-MeBepHuu. «BpuTtaHckun
uMmnepuanuam M aHrnuinckas csobogHast Toproensa Hadvana 20-ro Beka». Jlewnuur, 1906.
Ped.). To xe rosoput Sartorius v. Waltershausen. «Das volkswirtschaftliche System der
Kapitalanlage im Auslande». Berlin, 1907. S. 46 (Captopuyc ¢oH BanbTepcxay3eH.
«HapogHOoX03ancTBEHHAs cMCcTeMa NOMELLEHUsS KanuTana 3a rpaHuueny». bepnuH, 1907, c.
46. Ped.).



Heckonbko WHyK ¢opmy rHaHCOBOM M AWNNOMATUYECKOM 3aBUCUMOCTU, MNpU
NOSIMTUYECKOM HEe3aBMCUMOCTW, nokKasbiBaeT Ham npumep [lopTtyranuu. [llopTyranna —
camMoCToATerNbHOE, CyBEPEHHOE rOCYAApCTBO, HO hakTnyeckn B TeveHme b6onee 200 neT, co
BpEeMEHW BOMHbI 3a ncnaHckoe Hacnenctso (1701-1714), oHa HaxoauTcsa nNog NpoTeKTopaToMm
AHrnun. AHrnns 3awmiana e€ u eé€ KonoHuanbHble BRadeHus pagu yKpenneHus CBOew
nosmuumn B 6opbbe ¢ cBoOMMM NpoTMBHWMKamu, Vcnanuein, dOpaHumeinr. AHrmusa nonydvana B
oOMeH ToproBble BhbIrOAbl, NyyllMe YCrOBUS Ansl BbiBO3a TOBAPOB U 0COBEHHO O11s BbIBO3a
kanuTana B [MopTyranuio n eé KonoHnn, BO3MOXHOCTb MOSb30BaTbCA raBaHsIMU 1 OCTPOBaMm
Moptyranum, eé kabenamm u np. 1 1.0.° Takoro poda OTHOLIEHUS MEXAY OTAENbHLIMU
KPYMHBIMW 1 MEeNKUMU rocygapctBamu Obinv Bcerga, HO B 3MOXy KanuTanmMcTUYecKoro
uMmnepvanuama OHW CTaHOBATCS BCEOOLLEe CUCTEMOW, BXOOAT, Kak 4acTb, B CyMMy
OTHOLWIEHVMN «pasfgena Mupay», MnpeBpallaloTCs B 3BEHbS oOnepauuMi  BCEMUPHOro
¢mHaHCOBOro KanuTana.

UTtobbl MOKOHYMTL C BOMPOCOM O pasfjene Mupa, Mbl OOMMKHbI OTMETUTH eLé
cnegywouwee. He Tonbko amepukaHckass nuTepaTypa MoOcre MKCnaHO-aMepUKaHCKON WU
aHrnunckas nocrne adrno-6ypckorM BOWH MNOCTaBWUNM 3TOT BOMPOC BMOSIHE OTKPBLITO U
onpenenéHHo B camoM koHue XIX u Havane XX Beka, He TOMbKO Hemeukast nutepaTypa,
BCEr0 «peBHMBEE» creamBllasl 3a «OpuUTaHCKUM MMMIEpUannaMoM», CUCTEMaTUYECKU
oueHuBana aToT gakT. M1 Bo chpaHuy3ckolr Bypxkya3HoOM nuTepaType BOMPOC MOCTaBrEH
AOCTaTOYHO OMNPEAENEHHO M LLIMPOKO, MOCKOSBbKY 3TO MbICIIMMO C OYp)KyasHOW TOYKM 3PEHUS.
Cownémca Ha muctopuka [Opuo, KOTOpbIA B CBOeW kHure: «llonutudeckne u coumanbHble
npobnembl B KoHue XIX Beka» B [MaBe O «BEMVKUX Aep)XaBax W pasgene mvpay» nucan
cnepgywoulee:

«B Teuyenme nocnegHux neT Bce cBOOOOHBIE MECTa Ha 3emrie, 3a WCKYEHUEM
Kutas, 3aHATbl gepxaBamn EBponbl 1 CeBepHon AMepukn. Ha aTol noyBe nNpom3oLUsio yxe
HECKOSbKO KOH(PMMKTOB M MepeMeLLeHUn BrnsHUS, SBMASIOWNXCA npeaBecTHukamu 6onee
yXacHblX B3pblBOB B 0Onu3kom 6ygywem. NGO npuxoguTcs TOPOMUTBLCH: HauuW, He
obecneunBlume cebs, PUCKYIOT HUKOrA4A HE MONyYUMTb CBOEN 4acTu U He NPUHATb y4acTus B
TOW MMraHTCKOM JKCcnnyataumm 3emnu, kotopas byaet ogHUM U3 CylleCTBEHHeNWnX dakToB
cnegyouwero (t.e. XX) Beka. Bor noyemy Bca EBpona n Amepuka 6binv oxBayeHbl B
nocnegHee BpeMs NUXOPAAKOW KOMOHMAmbHbLIX PACLUMPEHUI, «UMMepuanuamMa, KOTOpbIn
SIBNSETCA CaMOW 3aMedaTenbHON XapakTepHon YepTon koHua XIX Beka». N aBTop Aobasnsn:
«lMpun atom pasgene mupa, B 310K GELLEHON MOrOHE 3a COKPOBULLAMW U KPYMHLIMU PbIHKAMM
3eMIu1, CpaBHUTENbHAsi cMna MMNEpPUIA, OCHOBAHHBIX B 3TOM, XIX, Beke, HAXoaUTCst B MOSTHOM
HECOOTBETCTBMM C TEM MECTOM, KOTOPOE 3aHWmaroT B EBpone Hauuu, OCHOBaBLUME WX.
OepxaBbl, Npeobnagatowmne B EBpone, BepwmnTensHUUbl €€ cyaed, He sSBNSTCA paBHbIM
obpasoM npeobnagarowmymmn Bo BCeM Mupe. A Tak Kak KOrloHManbHoe MOryLecTBo, Hagexaa
obnagatb 6oratcTBamMu, eLE He YYTEHHBIMN, OKaXXET OYEBUOHO CBOE OTpaXEHHOE AencTBME
Ha CPaBHUTENbHYO CUMy €BPOMNENCKUX AepXKaB, TO B CUIy 3TOrO KONMOHWanbHbBIN BONPOC —
«MMnepuannsm», ecrnm XoTuTte, — U3MEHUBLLUWI yXKe NoNMTUYecKkne ycrosus camon Esponsbil,
6yneT n3MeHsITb UX BCE Gonee u Goneex”.

VII. Umnepunannam, kak ocobasi ctagus kanutannama

Mbl JOMKHbI Tenepb MNOMbITaTbCs MOABECTM W3BECTHbIE WTOMW, CBECTM BMeEcTe
CkazaHHoe Bbiwe 06 wvmnepuvanuame. ViMnepuanvmam BbIPOC Kak pasBUTME W MNPSIMOE
NPOLOIPKEHNE  OCHOBHbIX CBOWCTB KanutanuamMa Boobuwe. Ho kanutanuam cran
KanuTanucTMyeckuMm MMNepuanmM3amMoM fuvllb Ha OnpegenéHHON, OYeHb BbICOKOW CTYMEHU
CBOEr0 pa3BuUTUS, KOr4a HEKOTOPbIE OCHOBHbIE CBOWCTBA KanutanvamMa ctanuv npespallaTbes
B CBOI MPOTMBOMOJIOXKHOCTb, KOrA4a MO BCEW NMHUM CROXWUIMUCb U OBHApYXWUIMCb YepThbl
nepexogHon 3Mnoxu OT Kanutanmama k 6onee BbICOKOMY O0OLLECTBEHHO-3KOHOMUYECKOMY
yknagy. OKOHOMMYECKM OCHOBHOE B 3TOM MpOLECCE €eCTb CMEeHa KanutanmcTU4ecKon
CBODOAHOM KOHKYPEHUUM KanuTanucTuyeckumm MoHomnonuamu. CeobogHas KOHKYpeHLUMs
€CTb OCHOBHOE CBOWCTBO KanuTanuama M TOBapHOro Npou3BoAcTBa BoOOLLE; MOHOMONUS
€CTb NpsiMasi MPOTUBOMONOXHOCTL CBOGOAHOM KOHKYPEHLMM, HO 3Ta MOCNEeOHsIs Ha Halmx
rnasax crana npeBpallaTbCsd B MOHOMOMUIO, CO34aBas KpynHOe NMPOW3BOACTBO, BbITECHSS
MEIIKOe, 3aMeHss KpYNHOe KpyMHEeNLWnM, JOBOAS KOHLUEHTpaUMo NPOM3BOACTBA U KanuTana
40 TOro, 4To M3 Heé BblpacTana M BblpacTaeT MOHOMOMUSA: KApPTENW, CUHOUVKaTbl, TPECTHI,

@ lUunbaep, Has.. cou., 1 1., cTp. 160-161.
® J.-E. Driault. «Problémes politiques et sociaux». P., 1900, ctp. 299 (>K.-3. Opwo.
«Monutnyeckme n coumansHble Npobnemol». Mapwux. Ped.).



CMNMBaLWMNCS C HUMW KanuTan Kakoro-HMbyab AecaTka Bopovalowmx Munnvapgamm 6aHKos.
N B TO e BpemMsi MOHOMOMNMK, BblpacTast U3 CBOOOAHON KOHKYPEHLMMW, HE YCTPaHSIT eé, a
CYLLEeCTBYIOT Hag Hel U PsSiAOM C Hel, NMopoXxpas 3TUM psi, OCOOEHHO OCTPbIX U KPYTbIX
NpOTUBOPEYNIN, TPEHUN, KOHPNMKTOB. MOHOMONMA ecTb nepexod OT kanuTanuama k 6onee
BbICOKOMY CTPOIO.

Ecnn Gbl HeoOxoaumo ObiNo AaTb Kak MOXHO Oonee KoOpoTkoe onpeaeneHune
umnepuanuama, To criegoBano Obl ckasaTb, YTO MMMEpUannaM ecTb MOHOMOMUCTUYEcKas
ctagusi kanuTtanuama. Takoe onpegeneHue Bkrovano 6bl camoe rnaBHoe, 6o, ¢ ogHON
CTOPOHbI, (PUHAHCOBLIN KanuTan ecTb OaHKOBLIM KanuTanm MOHOMOMMCTUYECKM HEMHOMMX
KpynmHemwmnx  ©aHKoB, CMUBLUMACA C  KanuTarioM  MOHOMOJSIMCTUYECKMX  COKO30B
NPOMBILLNEHHNKOB; @ C OPYro CTOPOHbI, pasden Mupa ecTb nepexon OT KOfoHMasnbHON
NnonuTuKM,  OecnpensaTCTBEHHO  paclUMpsSieMOM  Ha  He3axBayeHHble  HW  OAHON
KanuTanucTuyeckon paepxaBon o00nactv, K KOMOHWANbHOW MOMWUTMKE MOHOMOJSBLHOIO
obnagaHns TeppuTopren 3eMnm, NogeneHHon 4o KoHLa.

Ho cnuwkom KOPOTKUE onpeneneHna xota u yp,OﬁHbI, nbo noAbITOXKMBAKT rfaBHOE,
— BCE Xe HeOoCTaTO4HbI, pa3 U3 HUX Hago ocobo BbIBOOUTb BECbMa CYyLLECTBEHHbIE YePTbl
TOro $IBMEHWsl, KOTOpoe Hado onpegenntb. [loaTomy, He 3abbiBasi YCNOBHOMO M
OTHOCUTENBLHOMO 3HAYEHUs1 BCeX onpeaenieHnin BoobLLe, KOTOPbIE HAKOTAA HE MOTYT OXBaTUTb
BCECTOPOHHMX CBSI3€N SIBNEHWS B €ro NosfiHOM pasBUTUKM, criegyeTt AaTb Takoe onpenerneHune
umnepuanuama, Kotopoe Obl BKMYano cregyllime nNsiTb OCHOBHbIX €ro npuaHakos: 1)
KOHLEHTpauus Mpon3BoacTBa M kanutana, golwelasi 40 Takow BbICOKOW CTYNeHW pasBuTus,
4YTO OHa co3fgana MOHOMOMMU, WUrpalLne peLaroLlyo pofib B XO3AWCTBEHHON XXWU3HU; 2)
cnusHne 6aHKOBOroO Kanutarna C NPOMBILLIEHHBIM 1 co3daHue, Ha 6ase 3Toro «PMHaHCOBOrO
Kanutanay, pmHaHcoBow onurapxuu; 3) BbIBO3 kanuTana, B OTMYMe OT BbiBO3a TOBAapOB,
npuobpetaer  ocobo BaXkHOE 3Ha4eHue; 4)  oGpasytoTcs MeXayHapoaHble
MOHOMOSIMCTUYECKME COO3bl KAanNUTanucToB, Aenswmne MUp, U 5) 3akoHYeH TeppuTopuanbHbI
pasgen 3emMmnu prI'IHeI7ILIJI/IMI/I KanntanncTtn4eCkuMmmn aepxasamu. |/|Ml'lepI/IaJ'II/I3M eCTb
Kanutanuam Ha Tou CTagnn pas3BuUTUA, Korga CrioXunocCb rocnogcteo MOHOMOMUN W
(buHaHCoBOro KanuTana, npuobpén Bbigallleecs 3HavYeHWe BbLIBO3 KanuTana, Hadancs
pasgen Mupa MexayHapoOHbIMUM TpecTamMn U 3aKOHYMIICS pasgen BCew TEPPUTOPUMN 3eMIU
KPYMHENLLNMW KanuTanucTU4eCKMMmN CTpaHaMu.

Mbl yBUOUM €LE HMXKE, KaK MOXHO M AOMMKHO MHa4ye onpepenutb MMnepuanvam,
€CcnM VMMEeTb B BWOY HEe TOMbKO OCHOBHbLIE YMCTO 3KOHOMMYECKME MOHATUS (KOTOPbIMM
OorpaHuM4MBaeTCs MPUBEOEHHOE oOMnpedeneHne), a MCTOPUYECKOe MECTO [aHHOW CTaavu
KanuTanuama no OTHOLLEHMIO K KanuTanuamy BOOOLLE MM OTHOLLEHNE MMepuanmama n aByx
OCHOBHbIX HanpasneHu B paboyem ABwxkeHun. Cenyac Xe Hago OTMETUTb, YTO,
NMOHMMaeMbIi B yKa3aHHOM CMbICIie, MMnepuanuam npeacraensetr u3 cebs, HECOMHEHHO,
ocobylo cTaguto pas3BuTusa Kanutanmama. YTtobbl gaTtb uuTaTento BO3MOXHO Gonee
obocHoBaHHOE npeacTaBneHve ob nmnepuannsaMe, Mbl HAMEPEHHO CTapanucb NPUBOAUTb
Kak MOXHO Oonblle OT3biBOB 6yp>KyasHb|x OKOHOMUCTOB, BbIHYXOEHHbIX MNpPpU3HaBaTb
0cobeHHO 6eccnopHo ycTaHoBMNEHHbIe akTbl HOBENLLEN 3KOHOMUKM KanuTtanuama. C Ton xe
uenbio npneBognnmnchb I'IO,EI,pO6HbIe CTaTucTnyeckme aaHHble, No3Boliduine BngeTb, 0o Kakomn
WMEHHO CTeneHn BbLIPOC OaHKOBbIA KanuTan M T.4., B YEM MMEHHO BbIpa3uscs nepexos
KOnMyecTBa B Ka4yecTBO, Mepexon pasBUTOro Kanutanuvama B uMnepuanuam. Hedero wu
roBOPUTb, KOHEYHO, YTO BCE rPaHM B NpUpoAe U 06LLECTBE YCNOBHbI U NOABWKHbI, YTO ObINO
Obl Henmeno cnopuTb, Hampumep, O TOM, K KakoOMy rogy Wnu [JecATUNeTuo OTHOCUTCS
«OKOHYaTeNbHOE» YCTAHOBMEHME UMMNepuann3ma.

Ho cnopute 06 onpegeneHMn nMmnepuanmama NpuxoanTcst Npexae BCero C rmaBHbIM
MapKCUCTCKMM TEOPETMKOM 3MOXM Tak HasbiBaemMoro BTtoporo WHTepHaumoHana, T.e. 25-
netuna 1889-1914 rogos, K. Kaytcknm. NpoTMB OCHOBHbIX MOEN, BblpaXXEHHbIX B JaHHOM Hamu
onpegeneHun umnepmanuama, Kaytckmin BbICTYNuS BRONHE pewmntensHo n B 1915 n gaxe
ewé B Hoabpe 1914 ropa, 3aaBnsAs, YTO NOA MMMEPUanM3MoOM Hado MOHUMATb He «dasy»
UNN CTyneHb X035IMCTBA, a NONUTUKY, UMEHHO ONpeaenéHHY NONMUTUKY, «NPeanoYnTaemyro»
(PUHAHCOBLIM KanuTanom, YTO UMNepuannaM Hemnb3si «OTOXAECTBMATb» C «COBPEMEHHbLIM
Kanntann3mom», 4YTO ecnu noHummaTtb noa mMmnepuann3MomMm «BcCe ABJNEHUA COBpPEeMEeHHOro
Kanuntann3ma», — KapTenun, npoTekKunoHn3m, rocnoacrteo (i)VIHaHCI/ICTOB, KOJNMOHUanbHyr
NonMTUKy — TO Torga BOMpOC O HEOOX0OUMOCTU UMNepuanuaMa Aansi kanutanuama ceegeTtcst
K «CaMOW NIIOCKOW TaBTonorMmy», nbo torga, «eCTecTBEHHO, UMMNEPUann3M ecTb XU3HEHHas
HeoOXxoaMMOCTb ANns kanutanuama» v T.4. Mbicnb KayTckoro mbl Bbipasum BCErO TOYHee,
€ecnv NMpuBeféM JaHHOE UM OMNpederieHne nMnepuannama, HanpaBfieHHOoe MPsiMO MpPOTMB



cywiectsa umanaraemblx Hamu mngen (MO0 BO3pakeHuUs U3 nareps HemMeuKMX MapKCUCTOB,
NpoBOAMBLUMX NOAO6OHbIE Naen B TeYeHne Lenoro psaa net, 4aBHO n3BecTHbl KayTckomy, kak
BO3paXeHus onpeaeneHHoro Te4eHns B Mapkcmusme).

Onpepgenexune KayTckoro rmacur:

«MMneprnannam ecTb NPOAYKT BbICOKOPA3BMTOINO MNPOMbILLNIEHHOrO kanutanuama. OH
COCTOUT B CTPEMIEHUM KaXa0W NPOMBILLIIEHHON KannTanmcTU4eCcKon Haumm NpucoeanHsTb K
cebe nnm nogunHaTbL BCE BGonblune azpapHsie (kypcmB KayTtckoro) obnactu, 6e3 oTHoLweHus
K TOMY, KaKUMU HaLMAMMN OHU HacerneHbl»°.

OTO onpegeneHne POBHEXOHBKO HMKyAa He rogutcs, M60 OHO OOHOCTOPOHHE, T.€.
NPOM3BObHO, BbIAENSET OAMH TOMbKO HaLMOHambHbBIN BOMPOC (XOTS M B BbICLUEW CTEMNEHU
BaXHbI KaK cam no cebe, Tak MU B €ro OTHOLEHWA K UMMNepuanuamy), MpPOU3BONIBHO U
HEeBepHO CBA3bIBasi €ro MOoJIbKO C NPOMBILLNIEHHBIM KanuTarnoMm B aHHEKTMpylowme apyrue
HaumMM CcTpaHax, CTOMb >€ MNPOM3BOMIbHO W HEBEPHO BbIABUras aHHEKCUI arpapHbIX
obnacTten.

Mmnepnanmam ecTb CTpeEMSIEHME K aHHEeKCMsaM — BOT K 4YeMy CBOAMUTCS
rnonumu4yeckasi 4acTb onpegenenns Kaytckoro. OHa BepHa, HO KpanHe HernorHa, vbo
NONMTUYECKN WUMMEpUannaMm ectb BOOOLLE CTPEMIIEHME K Hacunui n K peakumu. Hac
3aHUMaeT 34eCb, OAHaKO, 9KOHOMUYeckass CTOpOHa [Jena, KOTopyld BHEC B C80€&
onpepenenne cam Kaytckuin. HeBepHocTn B onpegeneHun Kaytckoro 6btoT B nuvuo. Ons
uMmnepranuama xapakTepeH Kak pa3 He MPOMbIWIEHHbIA, a (PMHAHCOBLIA KanuTan. He
Crny4anHocTb, 4YTo BO ®paHuum Kak pa3 ocobo ObicTpoe pas3BuTUe ¢buHaHCO8020 Kanutana,
npyv ocnabneHun npOMbILLNIEHHOro, BbI3Bano ¢ 80-x rogoB MNPOLUOrO BeKa KpawvHee
060CTpeHMEe aHHEKCUOHUCTCKOW (KONTOHMArbHON) NOAUTUKK. [ns nmnepuannama xapakTepHo
KaKk pa3 CTpeMIleHNEe K aHHEKTMPOBAaHWUIO HEe MOJIbKO arpapHbiXx obnacten, a gaxe cambix
MPOMBILNEHHBIX  (repMaHckue  anneTutbl HacyeT benbrun, dpaHuy3ckue HacuyeT
JlotapuHrumn), mnbo, BO-1-X, 3AKOHYEHHBLIN pasgen 3eMnu BblHYXXOaeT, npu nepedere,
nNpoTArMBaTb PyKy KO 6CAKUM 3eMnaAM; BO-2-X, AONd  uMnepvanuama  CyLleCTBEHHO
COpPEBHOBaHNE HECKOMbKMX KPYMHbIX AEpXXaB B CTPEMIIEHMU K FereMoHuu, T.e. K 3axBaTy
3eMenb He CTOMbKO NpsAMo Anga cebsi, cKonbko Ana ocnabneHns NpoTMBHUKA U NOApPLIBA €20
rereMoHun (FepmaHuM benbrms ocoBeHHO BaxkHa, Kak OMOPHbLIA MYHKT NPOTUMB AHMmMuu;
Axrnun Bargag, kak onopHbIN NyHKT NPoTMB 'epmMaHum 1 T.4.).

KayTckuii ccbinaetcas B 0COBEHHOCTM — U HEOOQHOKPATHO — Ha  aHrfMyaH,
yCTaHOBMBLUMX OyaTo Obl YMCTO MNOMUTUYECKOE 3HAYeHMEe CroBa WMMepuanuam B €ero,
KayTtckoro, cmbicne. bepem aHrmuyanmHa [obcoHa W unTaeM B €ro  COMMHEHUM
«Mmneprnannsmy, Boiweawem B 1902 roay:

«HoBbIN MMNepranuam oTnM4aeTcs OT CTaporo, BO-NMEPBbIX, TEM, YTO OH HA MeCTO
CTPEMIIEHNIA OOHOW pacTyLLEen MMMNEPUN CTaBUT TEOPUIO N NMPaKTUKY COPEBHYHOLLNX UMMNEPUHN,
Kaxgash u3 KOTOPbIX PYKOBOAMTCA OOWHAKOBLIMU BOXAENEHWSMW K  MOJSIMTUYECKOMY
paclMPEHNIO M K KOMMEPYECKOM BbIFOAE; BO-BTOPbIX, OCMNOACTBOM Hagd TOProBbIMU
NHTEPECaMM1 NHTEPECOB (PUHAHCOBbIX UM OTHOCSILLMXCS K MOMELLEHMIO KanuTanay®.

Mbl Bugnm, 4to KayTckui abCcontoTHO HenpaB (hakTMYecKkM B CBOEW CCbIfke Ha
aHrnnyaH BoobLue (OH Mor Bbl cocnaTbcs pa3Be Ha ByIbrapHbIX aHIMUNCKMX MMNEPUAnncToB
UNn NpsiMbIX anosfioreToB mMmMmnepuanuama). Mel BugmMMm, 4to Kaytckui, npeTenays, 4To OH
NpoAOIPKaeT 3alimiaTtb Mapkcuam, Ha dene fenaeT war Ha3ag Mo CPaBHEHWIO C coyuari-
nubepasiom 0OCOHOM, KOTOpPbLIA MpasusibHEE YYUTbIBAET ABE «UCTOPUYECKU-KOHKPETHBLIE»
(KayTckuin kak pa3 usgeBaeTcsi CBOMM OnpederieHMeM Hah UCTOPUYECKOM KOHKPETHOCTbHO!)
0COBGEHHOCTN COBPEMEHHOro umnepuanuama: 1) KOHKYPEHLMI0 HECKOJIbKUX NMNEpUann3MoB
n 2) npeobnagaHve duHaHcUCTa Hag ToproBLeM. A ecrniv pevb MAET rnaBHbIM 00pa3oM o
TOM, 4TOOblI MPOMBIWIIEHHAA CTpaHa aHHeKTUpoBana arpapHyl, TO 3TUM BblgBUraeTcsl
rMaBEHCTBYIOLLAA poSib TOpProsua.

OnpepeneHve KayTckoro He TOMbKO HEBEPHOE U He MapkcucTckoe. OHO crnyXuT
OCHOBOW ULENON cucteMbl B3rMS40B, paspbiBalWMX MO BCEW MIMHUM U C MapKCUCTCKOM
TEeopMen U C MapKCUCTCKOM NPaKTUKOW, O YéM ewé nonaét pedb Hmxke. CoBepLueHHO
HecepbE3eH TOT CNop O CrioBax, KOTOpbIA NOAHAT KayTckMM: Ha3BaTb N HOBENMLLYO CTyMNEHb
KanutanuaMa WMnepuannaMoM WM CTYMeHblo (PMHAHCOBOro kKanutana. HasbiBawte, kak
xotuTte; ato 6OespasnuyHo. CyTb perma B TOM, 4To KayTckuin OTpbiBaeT MONMUTUKY

@ «The Neue Zeit», 1914, 2 (32 T1.), cTp. 909, oT 11 ceHTsa6pa 1914 r. Cp. 1915, 2,
ctp. 107, cnn.
® Hobson, «Imperialism», L., 1902, p. 324.



umnepmanuama OT ero 9KOHOMUKW, TOMKys OO0 aHHeKCusX, Kak «npegnoyntaeMony
(PUHAHCOBBIM KanutanoM MONuTuKe, U NPOTUBOMNOCTaBNAS €l APYryl0 BO3MOXHYHO 6yaTo Obl
Oyp>KyasHyto NONMTUKY Ha ToK xe 6ase MHaAHCOBOro kanutana. BeixoguT, 4TO MOHOMONMK B
3KOHOMWKE COBMECTUMbI C HEMOHOMOSIMCTUYECKAM, HEHACUNbCTBEHHbIM, He3axBaTHbIM
obpasoM pgencteurM B nonutuke. BbixoguT, 4TO TeppuTOpuanbHbIA - pasgen  3emnu,
3aBepLUEHHbIN Kak pa3 B 3noxy GWHaHCOBOro Kanutana W COCTaBnsAlWUA OCHOBY
cBoeoOpasnst TenepelHnx oopM COPEBHOBAHNUS MeXAY KPYMHENLLUMU KanuTanmncTMyeckumm
rocygapcreamu, COBMECTUM  C  HeuMmnepuanucTCKoun NONMUTUKOMN. Mony4yaetcs
3aTylWeEBbIBAHME, MPUTYMNSIEHWE CaMbIX KOPEHHbIX MPOTMBOPEYMA HOBEWLIEN CTyMNeHU
Kanutanvama BMECTO packpbITUsl rnyOuHbl MX, nonyyaeTcs OypkyasHbii pechopmMm3m BMECTO
MapKcu3ma.

KayTckuin cnoput C HEMELKUM anonioretom mmnepuanmama n aHHekcuir, KyHoBbIM,
KOTOPbIV paccyxgaeT ansinoBaTo Y LUMHUYHO: UMNEPUann3M eCTb COBPEMEHHbIV KanuTanuswm;
passBuTMe kanutanuama HenmsbexHO M NPOrpeccUMBHO; 3HAYMT, UMMNEpPUann3M NpPorpecCcuBeH;
3HauuT, Hago pabonencTBoBaTb Nepea UmnepuanuamMom 1 cnasocnoButb! Heuto Bpoae Ton
KapukaTypbl, KOTOPYO pUCOBanun HapoOO4HWKN NPOTUB PyCCKkMX Mapkcnctos B 1894-1895 rogax:
JeckaTb, €Cn MapKCUCTbI CYNTAIOT Kanutanuam B Poccun HEM3BEeXHbIM U NPOrpeCCUBHBIM,
TO OHW [OSMKHblI OTKPbITb Kabak W 3aHATbCA HacaxaeHuem kanuTtanuama. Kaytckuin
Bo3paxaeT KyHOBY: HET, uMnepuanuam He eCTb COBPEMEHHbIV KanuTanuam, a Nulib ogHa u3
OpM MOMUTUKM COBPEMEHHOIO Kanutanuama, U Mbl MOXEM W LOIKHbl 6OpOTbCS C 3TON
NonMTUKON, BOPOTLCH C MMNEPUANU3MOM, C aHHEKCUSIMU U T.4.

BospaxeHve kaxeTcs BrnonHe OnaroBMAHbIM, a Ha Jderne OHO paBHsieTcs Gonee
TOHKOW, Oonee npuKpbiTOX (M notoMy Oonee onacHow) nNPoOMoBeAM MPUMUPEHUS C
nmnepuanuamom, nbo «bopbbay» ¢ NONUTMKOM TPeCTOB M BaHKOB, He 3aTparnBaioLLas OCHOB
9KOHOMWKM TpecToB M OaHKoB, cBOAMTCA K OypXyasHomy pechopmuamy u naumdmsmy, K
OOOpEeHbKUM U HEeBUHHbIM  Graronoxenanuam. OTroBopuTbCA  OT  CyLLECTBYHOLLMX
NpoTUBOPEYUN, 3abbiTb Camble BaXHble W3 HUX, BMECTO BCKPbITUS BCen MybuHbI
npoTMBopeyunii — BOT Teopus KayTckoro, He mMmerowas Huvero obuiero ¢ mapkcusmom. U
MOHATHO, YTO Takas «Teopus» CrYXWUT TOMNbKO K 3awuTe naeun eamHctea ¢ KyHoBbiMu!

«C 4nCTO 3KOHOMMYECKOWN TOYKM 3peHnsi, — nuwieT KayTckun, - He HEBO3MOXHO, YTO
KanutanuaMm nepexuBeéTr ewé oaHy HoByk pa3sy, nepeHeceHne MONMUTUMKN KapTernem Ha
BHELLHIO  MOMWUTMKY, pasy ynbTpaumnepuanuama»®, T.e. CBepxumnepuanusma,
o06beaVHEeHNs NMNepUann3MoB BCEro Mypa, a He 6opbbbl X, dhady NpekpalleHusa BOVH Npu
Kanutanuame, dasy «obwen aKcniyatauunm mupa WHTEePHaUMOHanbHO-06beaUHEHHBIM
PUHAHCOBbBIM KanuTanomy .

Ha aton «teopun ynbTpanMmnepuanuaMma» Ham npuaeTca OCTaHOBUTBLCS HUXeE, YTOObI
nogpobHO nokasaTb, A0 KaKOW CTEMEHU OHa paspbiBaeT pelumnTenbHo u 6ecnoBOpOTHO C
MapKkcu3aMoM. 3aecb e Ham Hago, coobpasHo obliemy nnaHy HacTosWwero o4vepka,
B3IMSAHYTb Ha TOYHbIE 3KOHOMMYECKME AaHHble, OTHOCALMECS K 3ToMy Bonpocy. «C 4ucTo
3KOHOMUYECKOM TOYKM 3PEHUSA» BOSMOXKEH «YyNbTpauMnepranuam» Unm 1o ynbTpanycTsaku?

Ecnv noHMMaTb Noa YMCTO 3KOHOMMYECKOM TOYUKOM 3PEHUST «UMCTYIO» abcTpakuumio,
Torga BCE, YTO MOXHO CKasaTb, CBEAETCA K MOMOXEHMIO: passBuTMe MAET K MOHOMOMUSM,
crnegoBaTenbHO, K OOHOW BCEMWPHOW MOHOMOMMMW, K OOHOMY BCEMMPHOMY TpecTy. 3TO
BeccnopHo, HO 3TO K coBeplleHHO BeccogepxaTenbHO, BPOAE YKa3aHus, YTO «pa3BuTUE
naét» K Npou3BOACTBY NMpegMeToB nMuTaHus B nabopaTtopusx. B aTom cmbicne «Teopusi»
ynbTpavMnepuanvMamMa Takow Xe B34op, Kaknm bbina 6bl «Teopus ynbTpaseMnegenusy.

Ecnn e roBopute O «YMCTO 3KOHOMUYECKMX» YCIOBUSAX 3MOXM (DUHAHCOBOIO
KanuTana, kak 00 MCTOPMYECKU-KOHKPETHOWM 3Moxe, OTHOCAWENcss K Hadany XX Beka, To
AyywMMm OTBETOM Ha MEpTBble abcTpakuum  «ynbTpaumnepuanuama»  (cnyxawme
UCKIIOYNTENBHO pPeaKkuUOHHENLLEN Lenn: OTBNEYEHUI BHUMAaHUS OT [NYOWHbI HaiuYHbIX
NpoTUBOPEYMN) aBnseTcs NpoTUBONOCTaBIEHNE um KOHKPETHO-3KOHOMUYECKOM
OEeVCTBUTENbHOCTM  COBPEMEHHOTO  BCEMUPHOrO  Xxo3sanctea. beccopgepxaTenbHenwne
pasroBopbl KayTckoro 06 ynbTpaumnepuanuame MOoOLpPSoT, Mexay npodnm, Ty rnyGoko
OWMBOYHY W NbiOWY BOAY Ha MerbHWLY anosfioreToB umnepuannama Mmbicnb, OyaTo
rocnoacTBo PUHAHCOBOro kanutana ocsiabrissiem HePaBHOMEPHOCTU U MPOTUBOPEUUNSA BHYTPYU
BCEMVPHOrO XO3ANCTBA, TOrga Kak Ha gene oHo ycusnusaem unX.

@ «Die Neue Zeit», 1914, 2 (32 71.), cTp. 921, ot 11 ceHtabps 1914 r. Cp. 1915, 2, cTp.
107, cnn.
® «Die Neue Zeit», 1915, 1, cTp. 144, ot 30 anpena 1915.



P. KanbBep B cBoel HeBOMbLUON KHUXKKE «BBefeHne B BCEMUPHOE XO3ANCTBO»®
caenan nonbiTKy CBECTU rNaBHENLIME YUCTO IKOHOMWYECKME [aHHble, MNOo3BoMsowme
KOHKPETHO NpeacTaBuTb B3aMMOOTHOLLEHMS BHYTPU BCEMUPHOIO X03ancTBa Ha pybexe XIX un
XX BekoB. OH pJenuT BeCb MWP Ha 5 «rmaBHbIX XO3SIMCTBEHHbIX ob6nacten»: 1)
cpenHeesponenckas (Bca EBpona kpome Poccum n Aurnun); 2) 6putaHckas; 3) poccumnckas;
4) BOCTOYHO-a3naTckas 1 5) amepukaHckas, BKIo4as KONoHUn B «obnactuy Tex rocygapcrs,
KOTOPbIM OHW MpUHaAnexar, U «OCTaBrfss B CTOPOHE» HeMHorve, HepacnpegenéHHble no
obnactsaM, cTpaHbl, Hanpumep, [lepcuto, AdraHuctaH, ApaBuio B Asum, Mapokko wu
AbuccuHmio B Adppuke u T.0.

BoT, B cokpalléHHOM Bwae, NpUTBOAMMbIE MM 3KOHOMWYECKME AaHHble 06 3Tux

obnacrsx:
= [ - 1 J
2 2 8 g Aobblya 3
X =3 3 S Ie
o) o= = e
[maBHblE 2 . = © o
XO3ANCTBEHHblE = ~ < I = > I Q
obnactv Mmpa g g 3O 5 = c <
& — 0 Q - = X X J o >
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1) cp. eBpon. 27,6 388
(23,6)° (146) 204 8 41 251 15 26
2) GpuUTaHCK. 28,9 398
(28,6) (355) 140 11 25 249 9 51
3) poccunck. 22 131 63 1 3 16 3 7
4) BOCT. asuar. 12 389 8 1 2 8 0,02 2
5) amepuik. 30 148 379 6 14 245 14 19

Mbl BUOUM Tpy 06nacT ¢ BbICOKO PasBUTLIM KanuTanuamMoMm (CUSibHOE pasBuTUE U
nyTerl COOOLLEHMS U TOProBNM WM MPOMbILLNIEHHOCTUN): CPEAHEEBPONENCKYH0, BPUTAHCKYIO U
amepukaHckyto. Cpeau HMX Tpu TrOCMNoACTBYKOLME Hag MWPOM rocygapcTtsa: epmanus,
AHrnus, CoegunHénHble LTaTtbl. MiMnepmnanucTckoe cCOpeBHOBaHWE Mexay HMMKM U 6opbba
KpalHe OOOCTpeHbl TeM, 4YTO [epMaHWsi UMEET HUYTOXHYK 0bracTb U Marno KONOHWWM;
cosgaHne «cpegHen Eponbi» ewé B Oyayuwiem, M poxgaeTca oHa B oT4yasiHHOW 6Gopbbe.
Moka — npu3Hak Bcen EBponbl nonuTudeckass pasgpobneHHocTb. B OputaHckon w
aMepuKaHcKon 00nacTax O4YeHb BbICOKA, HAOOOPOT, MNOMMTUYECKas KOHUEHTpauusi, HO
rpoMagHoe HEecoOTBETCTBUE MeXOy HEeOObATHbIMU KOMOHMSIMU MEPBOA U HUYTOXHLIMU —
BTOPOW. A B KOJIOHUSAX KanuTanmaM TONbKO HauynmHaeT pasBuBaTbCs. bopbba 3a oXkHyHO
AmepuKy BCE obocTpsieTcs.

[ee obnactn — cnaboro passuTuns KanuTanuamMa, poccuinckas n BOCTOYHoa3maTckas.
B nepBon kpanHe crnabas nnoTHOCTb HAceneHusl, BO BTOPON — KpanHe BbICOKas; B MEPBOW
nonuMTuyeckasl KOHLEHTpauusa Bemnvka, BO BTOPOW OTCyTCTByeT. KuTaw TonbKo ewé Hadvanm
nenntb, n 6opbba 3a Hero mexay AnoHuen, CoeanHEHHbIMM LLTaTtamu n T1.4. obocTpseTcs
BCE CuIbHee.

ConocTtaBbTe C 3TOW [OEWCTBUTENMbHOCTbIO, — C T[UrAHTCKUM pasHoobpasmem
9KOHOMWYECKMX N MOMUTUYECKNX YCIIOBUW, C KPalHMM HECOOTBETCTBMEM B ObICTPOTE pocTa
pasHbIX CTpaH 1 Mp., ¢ GelleHon 6opbbon Mexay UMNepUanMCTUYECKMMM rocyaapcTBamm —
rnyneHbkylo nobaceHky KayTckoro O «MUpHOM» yrnbTpaumnepuanuame. Passe 3710 He
peakunoHHas nomnbITka 3anyraHHoOro MeLlaHuHa CnpsATaTbCs OT rPO3HON AENCTBUTENBHOCTU?
PasBe wuHTepHauuoHamnbHble KapTenwu, KoTopble KaxyTca KayTckomy 3apogpiiamu
«ynbTpanmnepuannamar» (Kak NpousBoACTBO Tabnetok B rlabopatopum «MOXHO» OOBbSABUTL
3apogbileM ynbTpasemneaenus), He NokasblBaloT HaM Npumepa pasgena u nepedesia Mnpa,
nepexoga OT MWPHOrO pasgerna K HeMUPHOMY K 0bpaTHO? Pa3Be amepuKaHCKU U NpoYuni
(PUHAHCOBBLIN KanuTan, MUPHO OENVBLUMIA BECb MUp, MpU y4acTum [epmaHuu, ckaxem, B
MEXAYHApOAHOM penbCoBOM CUMHAMKATE WNU B MEXAYHApPOAHOM TpecTe TOproBoro

@ R. Calwer. «Einflihrung in die Weltwirtschaft». Brl., 1906.
® B cko6kax nnowaab 1 HaceneHue KOroHMI.



cyaoxoacTtea, He rnepedesisem Tenepb MUP Ha OCHOBE HOBbIX OTHOLUEHWA CUIbl,
N3MEHSIIOLLIMXCA COBCEM HEMUPHbLIM NyTEM?

®dunHaHCOBLIM KanuTan W TpecTbl He OocnabnsawT, a YCUNMBAIOT pasnuunsg Mexay
ObICTpOTON poCTa pasHbIX YacTeh BCEMUPHOrO XO03AMCTBa. A pa3 COOTHOLUEHUSA CuUMbl
WU3MEHUINCb, TO B YEM MOXET 3aKmno4aTbCs, pu Kanumanuime, paspeLleHme npoTMBopeYms
Kpome kak B cune? YpesBblyaiHO TOYHble [AaHHble O pas3nuuyHon ObICTpoTe pocTa
KanutanusaMa M (OUHAHCOBOro Kanutana BO BCEM BCEMUPHOM XO3SIMUCTBE Mbl MMEEM B
CTaTUCTUKE XemnesHbIX aopor’. 3a nocriegHue OecATUNeTUs MMNepuanucTCKoro passuTus

AJTNHa Xene3HbIX 40por n3AMeHunnacb Tak:

(TbIC. KM)

1890 1913 +
Espona 224 346 +122
Coen. LWrathl
Amepukn 268 411 +143
Bce konoHuun 82 210 +128
CamocTtosaAT. M
nosycamocTOsIT. 125 347 +992
rocygapcrea
A3nn [
Amepukn 43 137 +94
Bceeo 617 1104

BeicTpee Bcero passutve XenesHbix AOPOr L0, CriegoBaTeNlbHO, B KOJMIOHMAX U B
CaMOCTOATENbHBIX (M NONYCaMOCTOSATENbHbIX) rocygapcteax Asun n AMepukn. MI3aBecTHo, 4To
dmHaHCcoBbIN KanuTan 4-5 KpynHenwmx KanuTanncTUYeckux rocyaapctsB UapuT U npasuT
3gecb Bceueno. [1BecTy ThiCAY KMIIOMETPOB HOBbIX XENE3HbIX JOPOr B KOMOHUSIX U B OPYIUX
cTpaHax A3um 1 AMepukn, 3To 3HauuT cBbiwe 40 MUNNMapAOB MapoK HOBOMO MOMELLEHUS
Kanutana Ha o0cob0 BbIFOAHbIX YCMOBUSAX, C OCOBbIMW rapaHTUSMKU OOXOOHOCTH, C
NPUOBLINBHBIMK 3aKasamMun AN cTanenuTerHbIX 3aBo4oB U Np. U T.4.

BeicTpee Bcero pacté€r kanutanuam B KOMOHUSX M B 3aoKeaHCKMX cTpaHax. Cpeam
HUX TOSABMSIOTCA HOBble UWMMNEpUanucTckne aepxasbl (AnoHus). bopbba BCEMMPHbIX
umnepuanuamoB obocTpaeTca. PacTér paHb, koTopylo 6ep€T (OUHaAHCOBBIM KanuTan cC
0COGEHHO MpPUObLINBHBIX KOMOHMANbHBLIX M 3aoKeaHCkux npeanpuatui. lMpu pasgene aton
«000bI4M» UCKMIYNTENBHO BbICOKas OOMs NonagaeT B PYKU CTpaH, HE BCErda 3aHMMatoLmX
nepBoe MecTo Mo BObICTPOTE PasBUTUS MPOM3BOAUTENBHBLIX CuMl. B KpymHemwux gepxasax,
B3ATbIX BMECTE C MX KOJTIOHUSIMU, AJIMHA XEeNe3HbIX JOPOr COCTaBnsna:

(TbIC. KM)
1890 1913

C. Wratbl 268 413 +145
BpuTaHckas

nmnepus 107 208 +101
Poccus 32 78 +46
"epmaHus 43 68 +25
PpaHuus 41 63 +22
Bcezo e 5 depxasax 491 830 +339

Ntak, okono 80% Bcero konu4yectBa Xemnea3HbiX AOPOr CKOHUEHTPUPOBAHO B 5
KpynHenwunx gepxaBax. Ho KOHUeHTpauusa cobcmeeHHOCmMU Ha 3TU OOPOrv, KOHLEHTpaums
(PMHAHCOBOro Kanutana ewé Hensmepumo 6ornee 3HauuTenbHa, MO0 aHMMUACKUM 1
dpaHLy3CkUM, Hanpumep, MWINIMOHEpPaM MpPUHAANEXUT rpoMagHas Macca akumm u
obnuraumii ameprkaHCK1X, PyCCKUX U OPYrMX Xene3HblX 4OPOor.

Bnarogapsa CBOMM KOMOHMAM AHIMMA yBenuuMna «CBOK» XXENe3HOAOPOXHY ceTb
Ha 100 TbicsY KMNOMETPOB, BYeTBEPO OonbLue, YeM NepmaHusa. Mexay Tem obLlensBecTHo,
YTO pasBMTUE MPOU3BOAUTENbHLIX CUN epmaHMM 3a 3TO BpeMsi, U OCOBEHHO pas3BuUTHE
KaMeHHOYrorbHOro 1 xernesogenaTtenibHoro Npon3BoACcTBa, L0 HECPABHEHHO ObICTpee, YeM
B AHrnuu, He roeop4a yxe o ®paHuum n Poccuun. B 1892 rogy NepmaHusa npoussoavna 4,9

@ Stat. Jahrbuch fiir das Deutsche Reich, 1915; Archiv fir Eisenbahnwesen, 1892
(Ctatuctudeckuii exerogHuk NepmaHckoro rocyaapctsa, 1915; ApxvB Xene3HO4OpPOXHOro
gena, 1892. Ped.); 3a 1890 rog HebombluMe 4YaCTHOCTU OTHOCUTENBHO pacnpeaeneHus
)Kenes3HbIX 4OPOr MeXAy KOJTIOHUSIMU pa3HbIX CTPaH NPULLAIOCE ONpeaenuTb NpubnnanTensHo.



MWUMAMIMOHA TOHH YyryHa, npotuB 6,8 B AHrmun: a B 1912 rogy yxe 17,6 npotue 9,0, T.e.
rUraHTCKuii nepesec Haa AHrnuven!® CnpalmsaeTcs, Ha ro4yee Kanumasiusma Kakoe MOrno
OblTb MHOE CPeACTBO, KPOME BOWHBI, ANst YCTPAHEHMUS HECOOTBETCTBUSA MEXAY pas3BUTUEM
NPOUN3BOAMTESbHbBIX CUIT Y HAKOMNSIEHNEM KanuTana, C O4HON CTOPOHbI, — pa3Aernom KOSIOHWUIA
n «chep BNMAHMUA» ANng UHAHCOBOro Kanutana, ¢ Apyron?

VIII. Napa3ntnam n 3arHmBaHue kanutannsama

Ham cnegyeTr oCTaHOBUTbLCA Tenepb €LE Ha OAHOW O4YeHb BaXHOW CTOpOHEe
nmnepuanuama, kotopasi Gonbllei YacTbl0 HeOOCTaTOYHO OLEHMBAEeTCsl B OONbLUMHCTBE
paccyxgeHun Ha aTy Temy. OgHUM M3 HeJoCTaTKoB MapkeucTa unbdepanHra aensieTcs To,
YTO OH chenan TyT wWar Hasag Nno CpaBHEHWIO C HeMapkcucTtoM Fo6coHom. Mbl roBopuM O
napasutuame, CBOMCTBEHHOM MMMEPUanamy.

Kak ™Mbl Bugenu, camasi rnybokas 3KOHOMMYEcCKasi OCHOBa WMMepuanvaMa ecTb
MOHOMoNueA. 3TO MOHOMOMNWS KanuTanucTuyeckas, T.e. BblpoCllas W3 Kanutanuama wu
Haxogswasca B obwen obcTaHOBKE KanutTanunama, TOBapHOro NMpovM3BOACTBA, KOHKYpPEeHUUH,
B MOCTOSIHHOM M 6e3bICXOAHOM MNpOTMBOpPEYMM C 3Tol obuien obctaHoBkon. Ho Tem He
MeHee, Kak W BCsikasi MOHOMOMMS, OHa MOPOXAAaeT Heus3bexxHO CTpemIieHue K 3acTol W
3arHuBaHuto. [lockonbKy YyCTaHaBnMBalTCH, XOTS Obl Ha BpemMsi, MOHOMOSMbHbIE LEHbI,
MOCTONbKY MCYe3aloT A0 M3BECTHOW CTeneHn nobyamutenbHble MPUYMHBL K TEXHUYECKOMY, a
cnefoBaTeribHO, U KO BCSIKOMY APYroMy NPorpeccy, ABMKEHMIO BNEpPEL; NOCTOMbKY SABMseTCs
Janee 3KOHOMUYECKasi BO3MOXHOCTb MCKYCCTBEHHO 3a[epXuBaTb TEXHUYECKUA NpOrpecc.
Mpumep: B Amepuke Hekun OyaHC W300PEN OyTbINIOYHYIO MaLUMHY, MNPOU3BOASILLYIO
peBONIOLMIO B Bblaenke OyTbinok. Hemeuknii kaptenb OyTbiNoYHbIX habprkaHTOB cKynaet
nateHTel OyaHca W KMagéT WX MO4 CYKHO, 3adepXMBaeT UX nNpuMeHeHune. KoHeuHo,
MOHOMONUNSA MPX KanuTanuamMe HWKOr4a He MOXET MOSIHOCTBI M Ha OYeHb JONToe Bpems
YCTPaHUTb KOHKYPEHLMM C BCEMUPHOIO pbiHKA (B 3TOM, MeXAy MpoYvMM, OoAHa W3 MPUYMH
B34OPHOCTM Teopuu ynbTpavmnepuanvama). KoHe4yHo, BO3MOXHOCTb MOHU3UTb WU3OEPXKKU
NMpon3BOACTBA W MOBLICUTL MPUOLINE NOCPEACTBOM BBEOEHUS TEXHUYECKUX YMyYLUEeHUn
OenctesyeT B MNosb3y U3MEHeHUA. Ho meHdeHyusi K 3aCTO U 3arHMBaHWIO, CBOWCTBEHHas
MOHOMONUKN, NPOAOINKAET B CBOK OYepeab LEWNCTBOBATb, M B OTAEMbHbIX OTpachnsx
NPOMBILLITIEHHOCTUN, B OTAEMbHbIX CTPaHax, Ha U3BECTHbIE NMPOMEXYTKM BPEMEHU OHa GepéT
BEpPX.

MoHononua obnagaHusi ocobeHHO  O6WuWpHbIMKM, GoratbiMn  unu  yaobHo
pacnonoXXeHHbIMW KONTOHUAMUW OENCTBYET B TOM XXe HanpasneHun.

Hanee. Imnepnanuam ecTb rpoMagHoOe CKOMSIEHWE B HEMHOIMX CTpaHax LEHEXHOro
Kanutana, gocturatowero, kak Mol Bugenu, 100-150 munnuapaoB paHKoB LieHHbIX Bymar.
OTtcioga — HeobblYalHbIA POCT Knacca Wnv, BEPHEe, CMNosi paHTbe, T.e. NUL, XXMBYLLUX
CTPVIXKKOW KYMOHOBY», — JNL, COBEPLUEHHO OTAENEHHbBIX OT y4acTUs B KakoM 6bl TO HM ObINo
npegnpuaTn, — nuu, Nnpodeccuert KOTopbix ABAsSieTCA Npas3gHocTb. BbiBO3 kanuTana, ogHa
N3 CaMbIX CYLLIECTBEHHbIX 9KOHOMUYECKMX OCHOB MMMepunan1ama, eLé bonee ycmunmeaeT aTy
MOMHENWY OTOPBAHHOCTb OT MNPOM3BOACTBA CIOS paHTbe, Hanaraet oTnevyaTok
napasutMaMa Ha BCHO CTPaHy, >XMBYLLYIO 3JKCnnyaTaumen Tpyda HECKONbKUX 3a0KeaHCKMX
CTPaH U KOSTOHUMN.

«B 1893 rogy, — nuwet [006COH, — OpuTaHCKMN KanuTasn, MOMELLEHHbIN 3a
rpanuueil, coctaBnsin okono 15% Bcero 6GoratctBa CoeanHeHHoro Koponeectean’.
HanomHum, yto k 1915 rogy 9TOT KanuTan ysenuuunca npubnuantensHo B 2% pasa.
«ArpeccuBHbI umMnepuannam, — untaem ganee y [o6coHa, — KOTOPbIA CTOUT Tak 4OPOro
nnartenbwmKaMm HamnoroB U MMeeT Tak Maro 3HavyeHust AN NPOMbILUMIEHHWKA U TOprosua. ..
€CTb MCTOYHUK Oonbwmx npubbinen ANnd KanuTanucra, WLYLWEero MOMELLEHUs CBOeMy
KanuTtany»... (Mo-aHrMUNCKN 3TO MOHATUE BbIPAXaETCA OOHUM CMIOBOM: «MHBECTOP» — «MO-
MecTuTenby, paHTbe)... «Becb rognyHbli goxod, KoTopbln BenukobputaHua nonydaet ot
BCEN CBOEN BHELIHEA W KONMOHWanNbHOW TOProBnu, BBO3a W BbIBO3a, oOnpegensiercs
ctatucTnkom MdpceHom B 18 MUNNMOHOB (hyHTOB CcTEPNMHIoB (okono 170 MnH. pybnen) 3a
1899 rog, cuntas no 2%:% Ha Becb 060poT B 800 MrH. oyHTOB cTepnuHroBy. Kak HM Benuka
3Ta CymMMa, OHa He MOXeT OObACHUTbL arpeccMBHOro umnepuanuama Benvkobputanum. Ero

@ Cp. Takke Edgar Crammond. «The Economic Relations of the British and German
Empires» B «Journal of the Royal Statistical Society», 1914, July, pp. 777 ss. (3arap
KpammoHa. «QkoOHOMMYECKNe OTHOoLeHUs BpuTtaHckon n F'epmaHckor uMmnepun» B «>KypHane
KOPONEeBCKOro ctatuctnyeckoro obuiectsar», 1914, uone, c. 777, cnn. Ped.).

b Hobson, cTp. 59, 62.



obbsicHseT cymma B 90-100 MnH. (OyHTOB CTEpPIIMHIOB, NpeAcTaBndAlwas aoxog oOT
«MOMELLLEHHOrO» KanuTana, JOXOA CINos paHTbe.

Joxon paHTbe 6rnsmepo npesblllaeT AOXO04 OT BHELWHEeW TOproenn B CaMon
«ToproBony» cTpaHe wmupa!l BoT cywHoOCTb uMnepuanuama W WUMNEpUanncTUYecKoro
napasvtmama.

MoHaTne: «rocygapctBo-paHTbe» (Rentnerstaat), wunn rocynapcTBO-pOCTOBLUNIK,
CTAHOBMTCA MO3TOMY 0OLWeynoTpebutenbHelM B 3KOHOMMYECKOW nuTepaType 00
umnepuanuame. Mup pasgenuncs Ha ropcTky roCcy4apcTB-pPOCTOBLUMKOB WM FUraHTckoe
OONbLUMHCTBO roCyapCTB-A0MKHMKOB. «Cpean NOMELLeHWA kanutana 3a rpaHuuen, —
nuweT Lynbue-I'eBepHuy, — Ha NEpPBOM MeCTe CTOAT Takue, KOTopble NagaltT Ha CTpaHbl,
NONUTUYECKN 3aBUCUMbIE WUNM COK3HblE: AHMMUA faeT B3anmbl Ervnty, AnoHuu, Kutaio,
KOxxHoi Amepuke. E€ BOeHHbI ¢bnoT urpaet ponb, B ClyyYae KpawmHOCTWU, cyaebHoro
npuctaea. MonuTuyeckas cuna AHIMUM obeperaeT €& OT BO3MYLUEHWUS [OMKHUKOB»®.
CapTtopuyc ¢oH BanbTepcxay3eH B CBOEM COYMHEHMM «HapogHOX03AMCTBEHHas cucTema
NMoMeLleHnst Kanutana 3a rpaHuuen» BbICTaBNseT o06pasLoM «rocygapcTBa-paHTbe»
lonnaHanio 1 ykasbliBaeT, YTO TAKOBbIMWU CTAHOBATCA Tenepb AHMMus n (DpaHu,vmb. Wuneaep
CUMTaeT, YTO MATb NPOMBbILLMEHHbLIX FOCYAApPCTB SABMASATCH «ONpedenéHHO BblpaXXeHHbIMU
CTpaHamu-kpegutopammny»: Adrnna, OpaHuusa, [epmanna, bBbenbrma wn  Lsenuapus.
FonnaHaOMio OH He OTHOCWUT clofa TOMbKO MOTOMY, YTO OHa «Mano WHOycTpuanbHa»®.
CoeanHérHble LTaThbl ABNSIOTCS KPeANTOPOM NULLIL MO OTHOLLEHUIO K AMepUKe.

«AHrmusa, — nvwet LWynbue-F'eBepHuy, — nepepacTaeTr MOCTENEHHO U3
NMPOMBILLNIEHHOrO rocydapcTBa B rocyaapcTBo-kpeautopa. Hecmotps Ha abcontoTHoe
yBENMYEHNE MPOMBILLIIEHHOrO MPOM3BOACTBA WM MPOMbBILUNIEHHOrO BbIBO3a, BO3pacTaeT
OTHOCUTENbHOE 3HayYeHWe [nJis BCEero HapOLHOro XO3§WCTBa [OXOAOB OT MPOLIEHTOB MU
OMBUAEHO0B, OT 3MUCCUN, KOMUCCUIM M chekynaumun. lo MoemMy MHEHUIO, UMEHHO 3TOT bakT
ABNAETCA 3KOHOMMYECKOW OCHOBOW uMMepuanuctudeckoro nogvéma. Kpegutop npouHee
CBSI3aH C JOIMKHMKOM, YeM npoaaBsel, ¢ noxynaTeneM»d. OTHocuTenbHO 'epmaHun nsgatens
BepnuHckoro xypHana «baHk» A. JlaHcbypr nucan B 1911 r. B ctatbe: «[epmaHua —
rocyaapcTBoO-paHTbe» creaytoulee: «B N'epMmaHMm 0XOTHO NOCMEMBaOTCS Ha CKINOHHOCTLIO K
npeBpalleHnto B paHTbe, Habniogaemon Bo PpaHuuu. Ho npu aToM 3abbiBaloT, 4TO,
NMoCKOmnbKy [eno kacaetcs Oypxyasuu, repmaHckue ycrosust Bc€ 6ornee crTaHOBSTCA
MOXOXUMU Ha opaHLy3CKue»®.

locygapcTBo-paHTbe  e€CTb  FOCy4apCTBO  NMapa3uTUYECKOro,  3arHMBaroLLLEero
KanuTanuama, n 3To 0OCTOATENbCTBO HE MOXET He OTpaaTbCsl Kak Ha BCEX CoumnaribHO-
NONIMTUYECKMX YCMOBUSAX AaHHbIX CTpaH BOOOLWE, Tak U Ha ABYX OCHOBHbIX TEYEHUSX B
paboyem [OBMXEHMM B OCODEHHOCTW. YToObl mMokasaTb 3TO BO3MOXHO HarnsgHee,
npegoctasmm cnoBo 06CoHY, KOTOpbIN Bcero 6onee «HagoéxeH», Kak ceuaeTenb, Mbo ero
HEBO3MOXHO 3anofo3puUTb B MPUCTPACTUM K «MapKCUCTCKOMY MpaBOBEPUIO», a C ApYron
CTOPOHbI, OH — aHrMNUYaHWH, XOPOLLO 3HAKLWMA MONOXeHWe [en B CTpaHe, Haubonee
GoraTon 1 KONOHUAMU U PUHAHCOBLIM KanuTanoM U UMNEPUANMUCTCKUM OMbITOM.

OnucbiBas, Nog XMBbIM BNeYaTieHneM aHrno-6ypckor BoviHbI, CBSI3b MMnepuannaMma
C MHTepecamMn «(PUHAHCUCTOBY», POCT MX NpUOLINENn OT NoApsAoB, NMocTaBok M np., Fo6coH
nucan: «HanpaBuUTENSIMM 3TON ONpPedeNieHHO NnapasuTUYEcKOW MONMUTUKM  SIBNSIIOTCS
KanuTanucTbl, HO Te e CaMble MOTMBbI OKa3blBalOT AENCTBME U Ha chneumarnbHble pa3psabl
pabounx. Bo MHOrMx ropogax camble BaHble OTpPaACnM MPOMbILSIEHHOCTU 3aBUCAT OT
NpaBUTENbCTBEHHbIX 3aKas0B; nMnepuanmnam LEHTpOB MeTannypruyeckom "
KopabnecTponTENbHON MPOMbILLFIEHHOCTM 3aBMCUT B HEMaron CTENeHW OT 3TOro dhakray.
[Bosikoro poga obctoATenbCcTBa 0cnabnsanu, N0 MHEHWIO aBTopa, CUNy cTapbiX nMnepui: 1)
«3KOHOMWYECKMI NapasnTM3M» K 2) COCTaBMEHME BOWCKA M3 3aBMCMMbIX HapodoB. «[llepBoe
€eCTb 00blval S5KOHOMMYECKOro NapasnTnama, B Cuiy KOTOPOro rocrnoACcTByoLee rocyaapcTBo
MCronb3yeT CBOM MPOBMHLMMK, KOMOHMM W 3aBUCMMbIE CTpaHbl Ans oborawieHusi CBOEero
npaBesiLLlero kracca W Ans nogkyna CBOMX HU3LWIKUX KaccoB, 4YTOObl OHM OCTaBanucb
CMOKOWHbIMWY. [INsi 3KOHOMNYECKOW BO3MOXHOCTU Takoro noAkyna, B kakon 6bl oopme OH Hu
coBepluancsi, Heobxoauma — gobaBnm oT cebss — MOHOMONUCTUYECKN BbicOKasi NPUOLINb.

@ Schulze-Gaevernitz. «Br. Imp.», 320 u gp.

b Sart, von Waltershausen. «D. Volkswirt. Syst. etc.». B., 1907, Buch IV.
° Schilder, cTp. 393.

4 Schulze-Gaevernitz. «Br. Imp.», 122.

¢ «Die Bank». 1911, 1, cTp. 10-11.



OTtHocuTenbHO BTOpoOro obctosaTenbctBa [06coH nuweT: «OgHum u3 Hambonee
CTPaHHbIX CMMMTOMOB CRenoTbl MMMepuanu3ma sBnseTcd Ta 6e33aboTHOCTb, C KOTOpPOM
Benukobputanusa, ®paHums v gpyrme MMnepuanucTCKMe Hauuu CTaHOBATCH Ha 3TOT NyTb.
BenvkobputaHns nowna panble Bcex. bonbliyld 4acTb TeX CPaxeHUn, KOTOPbIMU Mbl
3aBOEeBanu Halwy MHOMNCKYD MMMEPUIO, BENW HalM BOWCKA, COCTABIEHHbIE N3 TY3EMLUEB; B
Mupun, kak B nocnegHee BpeMs U B ErvnTe, GonbluMe NOCTOSIHHbIE apMUKN HAXOASITCA Noj4
Ha4yanbCTBOM OpUTaHLEB; MOYTM BCE BOWMHbI, CBSA3aHHbIE C MOKOPEHUEM Hamu Adpukn, 3a
WCKITIOYEHNEM €€ 10XKHOM YacTu, NpoBeaeHbl AN Hac Ty3emMLuamMmy.

MepcnektnBa pasgena Kutas Bbi3biBaeT y [0OCOHA Takyld 3KOHOMUYECKYHO OLIEHKY:
«Bbonbwasa yacte 3anagHon EBponbl mMorna Obl Torga NpUHATbL BUMA M XapakTep, KOTOpPbIA
Tenepb MMEKT YacTu 3TUX CTpaH: tor AHrnnn, PuBbepa, Hanbonee nocelwaemble TypucTamm
N HacenéHHble boradammn mecta Utanum u LLBenuapumn, UMeHHO: ManeHbkasa Kyydka doraTbix
apuCTOKpaToB, NOMyYalLMX ANBMAEHObI N NeHcUMKn ¢ ganekoro Boctoka, ¢ Heckonbko bonee
3HAYUTENBHOW TPYNMNON NPOMEeCCUOHANbHbIX CRYXalux U TOProBLEB M C Bonee KpynHbIM
YMCIIOM  AOMAalUHUX cnyr K paboymx B MNEPEBO30YHOW MNPOMBILSIEHHOCTM U B
NPOMBILLIIEHHOCTU, 3aHATON OKOHYaTenbHOW oTaenkon ¢abpukatoB. [MaBHbIE Xe oTpacnu
NPOMBILLMIEHHOCTU UcHe3nu Obl, U1 MaccoBble NPOAYKTbI NUTaHWUS, MaccoBble nonydabpukaThbl
nputekanu 6bl, Kak gaHb, U3 A3um n M3 Adpukuy». «BOT Kakme BO3MOXHOCTM OTKpbIBaeT
nepeq Hamu 6Gonee LWMPOKUA COK3 3anafHbiX rocygapcTs, eBponenckas degepaums
BENMKUX JEepKaB: OHa He TONbKO He apurana Obl Bnepén Aeno BCEMUPHONW UUBMIM3aULmu, a
Morna ©Obl 03HayaTb TMraHTCKYH) OMacHOCTb 3amnagHOro napasvuTuama: BbiIAENUTb Tpynny
nepeaoBbIX NPOMBbILLIIEHHbIX HALMKI, BbICLUME KNACChl KOTOPbIX MOMYyYaloT rpOMajHyo AaHb C
Asun n ¢ Adpvkn M Npyv NOMoOLWM 3TOW JaHW copepxat Oonbline npupyyYeHHble Maccehbl
cnyXawmux W Cnyr, 3aHATbIX Y)Xe He MNPOM3BOACTBOM MacCOBbIX 3eMiedenbvyeckux u
MPOMBILLMIEHHBIX MPOAYKTOB, @ NUYHBIM YCITY)XEHUEM UMM BTOPOCTEMEHHON MPOMBbILLIIEHHON
paboTon nog KOHTponem HoBOW pmvHaHcoBoOM apuctokpatum. [lycTb Te, KTO TrOTOB
OTMaxHyTbCsl OT TaKon Teopumn» (Hago ObINo ckasaTb: NEPCNEKTMBbLI) «Kak He3acny>XMBaoLLen
paccMOTpeHus, BOYMAalwTCA B 39KOHOMUYECKME W coumanbHble YCMOBUS TEX OKpPYroB
COBPEMEHHOW I0XKHOM AHIMUW, KOTOpble YyXe MpuBeAeHbl B Takoe norioxeHue. [ycTb OHu
nogyMatoT, Kakoe rpoMagHoe pacliMpeHme TakoW CUCTEMbI CTano Obl BO3MOXHbBIM, €Crin Obl
Kutam Obill NOAYMHEH SKOHOMMYECKOMY KOHTPOMK MNOAOOHbIX rpynn  (OUHAHCUCTOB,
«MOMECTUTENEH KanuTana», WX MOAUTUYECKMX W TOProBO-NMPOMBILLMIEHHBIX CRYXaLLKX,
BblKauMBaoLLMX NPUOLINN M3 BENUYaNLLIEro NoTEHUMANbHOrO pesepByapa, KOTOPbIA TOMbKO
3Han korga-nnbo mMup, c Lenbko NoTpednaTe 3Tn Npubbiny B EBpone. PasymeeTcs, cutyaums
CMMLLUKOM CIIOXHa, Urpa MMpOBLIX CUM CIMLUKOM TPYAHO MopgaeTtcs y4éTy, 4Tobbl caenatb
OYEHb BEPOSITHBIM 3TO WM Mboe WHOe TOonKoBaHve Oyayuiero B O4HOM  TOJIbKO
HanpaBneHun. Ho Te BNWUsIHUA, KOTOpblE yNpaBnsAlT uMnepunanvamom 3anagHon EBponbl B
HacTosilllee BpeMsi, [OBUraldTCAd B 3TOM HamnpaBfieHMM W, €Cnu OHW He BCTPeTAT
NPOTUBOAENCTBMS, €CN OHU He OyayT OTBMEYEHbl B OPYryld CTOPOHY, OHM paboTalT B
HanpaBieH!N UMEHHO TaKoro 3aBepLLIEHMs npoueccar®.

ABTOp coOBeplIeHHO npaB: ecsu 6b/ cunbl  MMMepuanuMaMa He BCTpeTunu
NPOTUBOLAENCTBUSA, OHWU MpuBenM Obl UMEHHO K 3aToMy. 3HauveHne «CoeduHEHHbIX LUTaTos
EBponbl» B COBpPEMEHHOW, MMMEPUanuCcTCKkon, OBCTaHOBKE OLEHEHO 30eCb MPaBWIILHO.
CnepoBano ©Obl nuwb [obaBuTb, YTO U BHympu paboyero OBWXEHUS OMMOPTYHUCTbI,
nobeavBlUMe HbIHE Ha Bpemsa B OOMbLUMHCTBE CTpaH, «paboTarT» cucTtemMatuyeckun u
HEYKINOHHO MMEHHO B TakOM HanpasneHuun. Vmnepwanuam, o3Hadas pasgen mupa wu
aKcnnyaTaumMilo He opHoro Tonbko Kutas, o3Hayad MOHOMONbHO-BbICOKME MNpMbbLINKM Ans
ropctkn 6GoraTevwmx cTpaH, CO30aET 3IKOHOMMYECKYID BO3MOXHOCTb MOAKyMNa BEPXHUX
nMpocnoek nponetapuata u Tem nuTaeT, odopMiMBaEeT, YKpenndeT onnoptyHusm. He
cnegyeT nuwb 3abbiBaTb Tex NPOTMBOAEMCTBYHOLMX WMAepuannsMmy Boobwe wu
ONMOPTYHU3MY B YaCTHOCTM CWJSl, KOTOPbIX E€CTECTBEHHO He BMAETb couuan-nubepany
o6CoHy.

Hemeukni onnoptyHuct [eprapg vnbgoebpan, KOTopbln B CBOE Bpems Obin
WCKIMIOYEH M3 MapTMM 3a 3aWwuTty uMnepuannama, a HblHe Mor Obl OblTb BOXZEM Tak
Ha3blBaeMOW «couman-geMokpaTmyeckon» naptum 'epmaHum, xopolo gonosnHset FobcoHa,
nponoBegys «CoeanHéHHble LWrtatel 3anagHon Esponbi» (6e3 Poccun) B uensix
«COBMECTHbIX» OEACTBUW... NPOTMB appuUKaHCKNX HEFPOB, MPOTUB «BENMKOTO NCIIAMUCTCKOIO

@ Hobson, cTp. 103, 205, 144, 335, 386.



OBWXEHUS», ONA COAEPXaHUS «CUMBbHOrO BOMCKa M bnoTta», NPOTUB «AMOHO-KUTANCKOM
Koanuuum»® n np.

OnucaHune «BputaHckoro numnepmanuamay y Lynbue-MeBepHuua nokasbiBaeT HaMm Te
Xe 4JepTbl napasutuama. HapogHbein goxoa AHrnunm npubnusmtensHo yasounca ¢ 1865 no
1898 r., a goxoa «OT 3arpaHuubl» 3a 3TO Bpems BO3poc 8 degsmb pas3. Ecnn «3acnyrom»
nmnepuanuama siBnsieTcs «BocnuTaHve Herpa k Tpyay» (6e3 npuHyxaeHust He 06oNTUCh...),
TO «OMacHOCTby» uUMMepuanuama cocTouT B TOM, YTO «EBpona cBanut dmsnyeckuin Tpyg —
CcHa4yarna CernbCKOX03ANCTBEHHbLIN U FTOPHbIA, @ NOTOM 1 6onee rpyObIi MPOMbILLSIEHHbIA — Ha
nrneyn TEMHOKOXEro 4erioBeyectBa, a CcamMa YCMOKOWUTCA Ha pOoNu paHTbe, MOArOTOBMSAS,
MOXeET ObITb, 3TUM 3KOHOMMYECKYIO, @ 3aTEM U NOMNUTMYECKYHD AMAHCUMALMI0O KPAaCHOKOXMX U
TEMHOKOXUX pacy.

Bcé OGonbwas yacte 3emnu B AHIMMU OTHMMAaETCA OT CenbCKOXO3SANCTBEHHOro
npom3BoacTBa M MAET nog cnopT, nog 3abaey gnst 6oraven. lNpo LoTnanguto — camoe
apucTokpaTMyeckoe MecTO OXOTbl M OPYroro crnopTa — rOBOPST, YTO «OHA >XMBET CBOUM
npowwsnbIM U Muctepom KapHemkuy (aMepruKkaHCKUM MUnnnapaepoMm). Ha ogHu TomnbKo ckaykm
N Ha OXOTY 3a Nnucuuamu AHrMns pacxogyeTt exerogHo 14 MunnmoHoB (PyHTOB CTEPIIMHIOB
(okono 130 mnH. pybnen). Yncno paHTbe B AHIMMKM cocTaBnsieT okono 1 munnumoHa. MNpoueHT
Npon3BOANTENBHOrO HaceneHus NoOHMXaeTCs:

Yucno pabounx B
rMaBHbIX OTpPacnsAx

HaceneHune AHrnun NPOMBILLFIEHHOCTH % K

(MUNNWOHBI) HacerneHuo
1851 17,9 4,1 23%
1901 32,5 4,9 15%

N, roBopa o6 aHrnumckom paboyem knacce, OypxyasHbIl uccnegoBaTenb
«OpuTaHckoro mMmnepranMama Hadana XX Beka» BbIHY)XOEH CUCTEMaTMYECKM MNPOBOAMUTL
pasHULy MeXOy «8epxXHUM croemy» pabounx n «cobCmeeHHO MpPoIemapCKuM HU3WUM
croem». BepxHUM Crnon MOCTaBfsieT Maccy YreHOB KoonepaTuMBOB WM MpodheccMOoHanbHbIX
CO30B, CMOPTUBHbLIX OOLIECTB M MHOFOYMCIEHHBIX PENUIMO3HbIX CcekT. K ero ypoBHIO
NMPUHOPOBNEHO wu3bupatenbHoe npaBo, KoTopoe B AHMMMM «BCE eweé docmamoyHo
OepaHu4eHHoe, Ymobbl UCKYame co6CcmeeHHO rnponemapckuli Huswud ciaoi»!! Ytobbl
NPUKPacuTb MONOXEHWE aHrnuinckoro pabodero knacca, obbIKHOBEHHO FOBOPSAT TONbKO 06
3TOM BEpXHEM Crioe, COCTaBMsLEeM MEHbWUHCMEO nponeTapuaTa: Hanpumep, «BONpoc O
6e3paboTuue ecTb MpeuMmyLLECTBEHHO BOMPOC, Kacawwumics JIoHOoOHa u nponeTapcKoro
HU3LLErO CIOSl, C KOMOpbIM MOAUMUKU Mano cyumaromesi...»". Hago 6bino ckasaTb: C
KOTOPbIM DypXKyasHble NOMUTUKaHbI U «COLManUCTUYEcKmey» OnnopTYHUCTbI Maro CHUTAaKTCS.

K uncny ocobeHHoCTEN umnepmnanunama, KOTopble CBA3aHbl C ONUCbIBAEMbIM KPYromM
ABNEHNA, OTHOCUTCA YMEHbLUEHWE 3MUrpaLMn U3 MMMEPUATIUCTCKUX CTPaH U yBenu4eHue
ummurpaummn (npuxopa paboymx n nepeceneHns) B 3Tn cTpaHbl U3 Bornee oTcTanblX CTpaH, €
©onee HM3KoM 3apaboTHOW NNaToun.

Omurpauus 3 AHrnuu, kak otmedvaet obcoH, nagaeTt ¢ 1884 r.: oHa cocTaBnsna
242 Ttbic. B 9TOM rogy un 169 Tbic. B 1900. Smurpaums ns NepmaHnm gocturna Mmakcumyma 3a
10-netne 1881 — 1890 rr.: 1453 TbIC., Najas B ABa cneaywolne gecatunetus 0o 544 n no
341 TbIc. 3ato pocno uucno pabouumx, npuxoaswmux B epmanuto n3 AscTtpuu, Utanum,
Poccun n np. Mo nepenvcn 1907 r. B NepmaHum 6bino 1 342 294 nHocTpaHua, U3 HUX
pabounx NnpombilLneHHbIX — 440 800, cenbckux — 257 329°. Bo ®paHummn paboune B ropHoi
NPOMBILLNIEHHOCTN «B 3HAYUTENBHOI YACTU» UHOCTPAHLIbI: NOMSKW, UTambsHLbI, UcnaHLbl®. B
CoeanHéHrHbix LLTatax nmmurpanTel 13 BoctouHom mn KOxHoM EBponbl 3aHMMalT Hamxyglle
onnadMmBaemMble MeCTa, a amepukaHckue paboune pgawT  HavbonblMA  NPOLEHT

@ Gerhard Hildebrand. «Die Erschiittlerung der Industrieherrschaft und des
Industriesozialismus». 1910, ctp. 229, cnn. (Feprapa [unbgebpaHa. «[MoTpsceHne
rocroAcTBa NPOMbILLNEHHOCTU Y NPOMBILLIIEHHOTO coumanuamay. Ped.).

® Schulze-Gaevernitz. «Br. Imp.», 301.

¢ Statistik des Deutschen Reichs, Bd. 211 (CtatucTtuka FepmaHckoro rocyaapcTea, T.
211. Ped.).

d Henger. «Die Kapitalsanlage der Franzosen». St., 1913 (I'eHrep. «[MomeLleHus
dpaHuy3ckux kanutanosy. LTyTrapTt, 1913. Ped.).



BbIABUralOLMXCA B HAACMOTPLUMKA M MOMyYalolWmx Haunydlle onnaynsaemble paboTbi®.
Wmnepnanuam umeeT TeHOEHUMIO K cpegn paboumx BbiAENWUTb MPUBMMETMPOBAHHbIE
paspsiabl M OTKOMOTb MX OT LUMPOKOM Macchkl nponetapuata. Heob6xogumo oTMeTUTb, YTO B
AHIMM TeHOEHUMS umnepmuanuama packanbsiBatb pabounx 1 ycunmeaTb ONMNOPTYHU3M cpeam
HWX, NOpoXAaTb BpeMEHHOe 3arHuBaHue pabodero OBUMXEHUS, Ckadanacb ropasgo paHblue,
yeMm koHel, XIX 1 Havano XX Beka. V6o gBe KpynHble OTANYUTENbHBIE YEPTHI MMepnanmMama
uMenu Mecto B AHMMUKM C MNonoBuHbl XIX Beka: rpoMagHble KOMoHWanbHble BriageHus u
MOHOMONbLHOE MOMOXEHMe Ha BCEMWPHOM pbiHKe. MapKc M 3SHrenbCc cuctemaTuyecku, B
TeYeHne psaa OeCcATUINETUIA, MPOCIEXNBANN 3Ty CBSI3b ONMOPTYHM3Ma B paboyem ABUKEHUU
C VMMNEpPUanUCTUYECKMMM OCODEHHOCTAMM aHIMMACKOrO KanuTanuama. JOHrenbc nucan,
Hanpumep, Mapkcy 7 oktsiops 1858 roga: «AHrMUIACKUA NponeTapuart gakTu4eckn Bce donee
n bonee obypxxyasuMBaeTcs, Tak 4YTO 3Ta camas OypXyasHass M3 BCEX HaUUM XO4veT, Mno-
BMAOMMOMY, AOBECTM AESI0 B KOHLIE KOHLIOB A0 TOro, YTOObl MMeTb Oyp)KyasHyo apMCcTOKpaTuio
n BypxyasHbin nponeTapuat psdom ¢ bypxxyasmen. PasymeeTcs, CO CTOPOHbI Takon Hauuu,
KOTOopas aKchnnyatupyeT BeCb MWUp, 3TO A0 W3BECTHOW CTeMeHW npaBoMepHO». [louTtn
YeTBepTb Beka cnycTs, B nucbMe oT 11 aBrycta 1881 r. OH roBOpUT O «XyALIMX aHMUACKUX
Tpea-toHNMOHaX, KOTOpble MO3BONSAOT PYKOBOAMTL COBOK0 MOAAM, KynneHHbIM Bypxyasueto
UNn Mo KpanHen Mepe onnaynsaembiM eto». A B nucbMe k KayTckomy oT 12 ceHTabps 1882 r.
OHrenbCc nucan: «Bbl cnpawmBaeTe MeHs,, 4YTO AymalwT aHrnunuckme pabouve o
KONoHWaneHow nonuTtuke? To Xe camMoe, YTO OHM AyMarT O nonutuke Boobuie. 3aeck HeT
paboyen napTumn, ecTb TONBbKO KOHCepBaTMBHas UM nubepanbHo-paaukanbHas, a paboune
NPEeCrnoKOMHO MNONb3YTCA BMeCTe bc HUMM KONMOHWANbLHOM MOHONoNuen AHMmMUK un eé
MOHOMOSIMEN HA BCEMUPHOM pPbIHKEY» . (TO Xe caMoe M3MOXEeHO JOHrenbCoM Anis nedvatv B
npeancrnoBun Ko 2-my magaHuio «lMonoxeHnst paboyero knacca B AHrmuny, 1892 r.)

30ecb ACHO yKasaHbl MpUYMHbI M cneacTteus. [pudnHbl: 1) akcnnyaTaums gaHHOW
CTpaHoOW BCero mupa; 2) eé MOHOMOSIbHOE MONOXEeHMe Ha BCEMUPHOM pbiHke; 3) eé
KOnoHunaneHas  MoHononuda. Cneacteus: 1)  oOypXKyaseHne 4acTM  a@HITIMIACKOro
nponeTtapuarta; 2) YacTb ero no3BofseT PyKoBoAUTbL COBON nogsaMm, KynneHHbIM Bypxyasmeto
U1 No KparHen mepe onnavmsaembiM ero. Vimneprnannam Hayana XX Beka AOKOHYMN pasaen
MUpa TrOPCTKOM roCydapCTB, W3 KOTOPbIX Kaxaoe aKcnnyatupyeT Ternepb (B CMbIcne
N3BIEYEHUS CBEPXMPUDDLINIA) HEMHOTMM MEHbLLLYIO YacTb «BCEro Mupay, Yem AHrnus B 1858
rogy; Kaxgoe 3aHMMaeT MOHOMOSIbHOE MOJIOKEHME Ha BCEMUPHOM pbiHKe Ornarogaps
TpecTtam, kapTensam, PUHAHCOBOMY KanuTasny, OTHOLIEHUSIM KPeaMTopa K OOIDKHUKY; Kaxaoe
MMeeT A0 M3BECTHOW CTEMEHW KOJTOHMAarbHY0 MOHOMOMMIO (Mbl BUAENW, YTO U3 75 MITH. KB.
KMITOMETPOB 8CEX KONMOHWUA Mupa 65 MrH., T.e. 86% cocpedoTo4YeHO B pyKkax LUECTU OepXKas;
67 MrH., T.e. 81% cocpedoTo4eHO B pykax 3-x AepXKaB).

OTnnymne TenepeLLHEro NOMOXeHMs COCTOUT B TaKUX 3KOHOMMUYECKUX U MONTUTUYECKNX
YCIOBUAX, KOTOPbIE HE MOIN HE YCUMUTb HENPUMUPUMOCTb OMMOPTYHU3MA C OBWMMK U
KOPEHHbIMW WHTepecamn paboyvero AOBWKEHWUS: uUMNepuvanuam U3 3a4aTkoB BbIPpOC B
FOCMOACTBYIOLLYIO CUCTEMY; KanuTanuCTUYecKne MOHOMOMUM 3aHANM nepBoe MecTo B
HapOA4HOM XO3ANCTBE W B NOMUTUKE; pasgen Mvpa AosBedeH OO0 KOHLUA; a, C APYron CTOPOHbI,
BMeCTO 6e3pasfernbHon MoHononuu AHMmMuK Mbl BUAUM 6opbby 3a ydyactue B MOHOMONUK
Mexay HeboNbLIMM YMCIOM MMMNEPUANUCTUYECKMX AEPXKaB, XapaKTEPU3yoLLy BCE Ha4vano
XX Beka. OnnopTyHU3M He MOXeT Ternepb okasaTbCsA NOMHbIM nobegutenem B pabovem
OBWKEHUM OLHOW M3 CTpaH Ha OMMHHBIA psg OecATuneTwui, kak nobegun onnopTyHW3M B
AHmumn Bo BTOpOK nonosuHe XIX cTonetus, HO OH OKOHYaTENbHO CO3pErn, NEPE3PEr U CrHUI
B psile CTpaH, BMOMHE CIIMBLUMCH C BYp)Kya3HON MOMUTUKON, KaK COLMAr-LIOBUHU3M .

IX. Kputnka nmnepuanmsma

@ Hourwich. «Immigration and Labour». N. Y., 1913 (Typsud. «/Mmurpauus n Tpyay.
Hbro-l7IoEK, 1913. Ped.).

Briefwechsel von Marx und Engels, Bd. Il, S. 290; IV, 433 (Mepenncka Mapkca n
OHrenbca, T. I, ctp. 290. Ped.). — K. Kautsky. «Sozialismus und Kolonialpolitik». Brl., 1907.
ctp. 79 (K. Kaytckmin. «Coumanmam u KonoHuanbHas nonutuka». bepnuH. 1907. Ped.); aTa
Opowtopa nucaHa ewé B Te OeckoHeYyHO pJdanékue BpemeHa, korga Kaytckunm 6bin
MapKCUCTOM.

° Pycckuin couman-woBmnHmamM rocnog Motpecosbix, UxeHkenu, Macnosbix v T.4. KaK B
CBOEM OTKPOBEHHOM BWAe, Tak U B npukpoBeHHoM (rr. YUxeupase, CkobeneB, Akcenbpop,
MapToB K np.), TOXe BbLIPOC M3 PYCCKOW Pa3HOBMAOHOCTU OMNMOPTYHU3MA, WMEHHO U3
NVKBMAATOPCTBA.



KpuTtuky nmnepuanunama Mbl MOHUMaEM B LUMPOKOM CMbICe CrOBa, Kak OTHOLUEHME K
NONUTUKE MMMepuanmamMa pasnnyHbIX KIaccoB 00LecTBa B CBA3U C UX 06LLen ngeonornen.

[MraHTckue pasmepbl (PMHAHCOBOrO KanuTana, KOHLEHTPUPOBAHHOIO B HEMHOruX
pykax u cosgaroLlero HeoOblIKHOBEHHO LUMPOKO PACKUHYTYIO U TYCTYO CETb OTHOLUEHUA U
CBA3EN, MOAYMHSAIOLLYI0 eMy MacCy He TOMbKO CpedHMX U MENKUX, HO U MenbYanLmnx
KanuTanucToB M XO35IMYMKOB, — C OLHOW CTOPOHLI, @ C Apyron, obocTpeHHass Gopbba ¢
OpYrMMU HaLMOHarbHO-roCyAapCTBEHHbIMU rpynnamMu UHaHCUCTOB 3a pasgen mumpa u 3a
rocnoacTBO Hajd ApyrMMuM cTpaHamu, — BCE 3TO BbI3blBaeT MOBalbHbLIN Mepexoq BCex
MMYLLMX KNaCcCOB Ha CTOPOHY umnepuanuama. «Bceobluee» yBreyeHne ero nepcrekTmpamu,
OelleHas 3alimTa umnepuannuama, BCEBO3MOXHOE MpUKpaLLMBaHNE ero — TaKOBO 3HaMeHWe
BpemeHn. Mimnepuranucrckasi naeonorms NPoHNKaeT 1 B pabounii knacc. Kutarckas cteHa He
oTAensieT ero OT ApyruMx kraccoB. Ecnn Boxau TenepellHen Tak HasblBaeMoW «coumar-
OeMoKpaTuyeckony naptum [epMaHuMM nomyyunu no crnpaBensiMBoCTU Ha3BaHMe «couuarn-
UMnNepunanucToBy, T.e. COLMANUCTOB Ha CroBax, MMMNEPManMCToB Ha gene, To [06CoH eLwé B
1902 rogy oTmeTMn cywecTtBoBaHWe «dabuaHCkux uMnNepuanucToB» B AHMWW,
npuvHagnexawmx K onnopTyHUCTUYeckoMy «PabuaHckomy obLLLECTBY Y.

BypxyasHble y4yeHble M NyonuuUUCTbl BbLICTYNAKT 3alUTHUKAMKM MMiepuanvama
OObLIKHOBEHHO B HECKOMbKO MPUKpbITON hopme, 3aTylléBbiBasg MOMIHOE [OCMOACTBO
uMnepuanuama n ero rnybokMe KOpHW, CTapasiCb BblABUHYTb Ha MEPBbIA MfaH YaCTHOCTU U
BTOPOCTEMNEHHbIE MNOAPOOGHOCTW, YCUINUBAsICb OTBIEYb BHMMaHWE OT CYLLECTBEHHOrO
COBEpLUEHHO HecepbEé3HbIMM NpoekTamn «pedopM» Bpoae MNONULENCKOro Haasopa 3a
Tpectamu unu 6aHkamy u T.n. Pexe BbICTYNAT LMHUYHbIE, OTKPOBEHHbLIE MMMEPUATIUCTI,
MMelLINe CMENOCTb NPU3HaTb HENenocTb MbICiN O pedOpMUPOBAHNN OCHOBHbLIX CBOWCTB
nMnepuanuama.

MpuBeném oanH npumep. Hemeukne nmnepmnanncTel B M3gaHun: «ApXmB BCEMUPHOIO
XO35IACTBaA» CTapalTCsA CneanTb 3a HauMOHarbHO-OCBOOOAUTENbHBIMU ABWMXEHUSMU B
KONOHWUSIX, 0COBEHHO, pa3ymeeTcsi, He-HeMeLUkux. OHM oTMe4valoT GpoXeHne M NpoTecTbl B
WHann, oemxeHne B Hatane (toxHas Adpuka), B Nonnangckon MHgum v 1. g. OgnH 13 HUX B
3aMeTKe MO MOBOAY aHIMUIACKOro u3daHusi, SAlLWero OTYET O KOHEPEHUUN NOSYNHEHHBIX
Hauum un pac, cocrtosiBwencsa 28-30 uoHa 1910 roga w3 npepcraBuTenen pasnuyHbIX,
HaXoOALMXCS NOoA YyXKeCTpaHHbIM rocnoacTBoM, HaponoB Asuu, Adpuku, EBponbl nuwer,
OoLeHMBas peydn Ha 3Ton KoHdepeHuun: «C nMmnepranmaMoM, roBopsaT Ham, Hago BopPOThCS;
rocnoacTBylOLME rocygapctBa AOMKHbI MpuU3HaTb NpPaBO  MOAYMHEHHBIX HApPOOOB Ha
CaMOCTOATENbHOCTb; MEXAYHapOoAHbIN TpubyHan [ormkeH Habnogatb 3a MCMONTHEHWEM
OOrOBOPOB, 3aKIMOYEHHBIX MEeXOy BENUKMMU AepXaBamMy U cnabbiMu Hapogamu. [anblue
3TUX HEBWUHHbIX NOoXenaHui KoHdepeHunsa He MAET. Mbl He BUAUM HUM criefa NOHMMaHUs TOW
WCTUWHBI, YTO UMNepuannam HepaspbIBHO CBSI3aH C KanutariM3aMoM B €ro TenepeluHen dopme
n 4yto noatomy (!!) npsimas Gopbba C umnepuanuamom Oe3HagexHa, pasBe ecnu
OrpaHMYMBaTbCA  BbLICTYMSIEHWEM MNPOTUB  OTAENbHbIX, OCOOEHHO OTBpPATUTESbHbIX,
akcueccoB»®. Tak Kak pedopMUCTCKOE McnpaBlieHMe OCHOB MMMepuanuaMa ecTb obMaH,
«HEBUHHOE MNOXenaHue», Tak Kak OypXyasHble NpeacTaBUTENM YrHETEHHbLIX HauWA He nayTt
«panbwe» Bnepén, noatoMy OypxyasHbli MNpeacTaBuTeNb YrHeTalowen Hauunm uget
«panbwe» Haszad, Kk pabonencTBy nepei UMMNEPUMANU3MOM, MPUKPbITOMY MNPETEH3NEn Ha
«Hay4yHOCTb». ToXe «rornkar!

Bonpocbl 0 TOM, BO3MOXHO 11 pehOPMUCTCKOE M3MEHEHME OCHOB MMMNepuannama,
BNEpPEQ NN UATU, K AanbHenwemy o60CTPEHUIO 1 YrnyGrneHno NPoTUBOPEYNIA, MOPOXAAEMbIX
UM, WM Hasad, K nNPUTYNSIEHNIO WX, SBNSOTCA KOPEHHbIMW BOMPOCAMWU  KPUTUKM
nMnepuanuama. Tak kak MoNMTUYECKMMN OCOBEHHOCTAMIN UMNepuanuama sBnsaTCSa peakuus
Mo BCEN NIMHUN N yCUNEHWEe HauMOHarnbLHOro rHéTa B CBA3UN C rTHETOM (PMHAHCOBOW Onurapxum
N ycTpaHeHmemM CBOOOAHOM KOHKYPEHLMN, TO MenKobypxKxyasHo-AemMoKpaTmyeckast onnosnumns
nMnepuanuamy BbICTyNaeT e4Ba N1 He BO BCEX MMMEPMANMUCTCKMX CTpaHax Havyana XX Beka.
U paspbiB ¢ MapKC3MOM CO CTOPOHbI KayTCKOro 1 LUMPOKOro MHTEPHALMOHANbHOrO TeYeHUs
KayTCKMaHCTBa COCTOUT UMEHHO B TOM, 4YTO KayTCkuI He TOMbKO He No3aboTuncs, He cymen
npoTuBoONocTaBuTb cebst aTon Menkobyp)KyasHon, pedpOpMMUCTCKON, SKOHOMUYECKN B OCHOBE
CBOE peakUMOHHON, OMNMo3unLmMK, a, HaNpPOTUB, CITUIICS C HE NPAaKTUYECKN.

B CoeouHéHHbix LUTtaTtax umnepuanuctckas BonHa npoTtuB KMcnanum 1898 roga
BbI3Basia ONMno3vLMI0 «aHTUMMNEPUANMCTOBY», NOCIEAHNX MOTMKaH Byp)Xya3HOW geMoKpaTuw,

@ Weltwirtschaftliches Archiv, Bd. Il, ctp. 193 (ApxuB MupoBOro xossiictea, T. l.
Ped.).



KOTOpbI€ Ha3blBanu BOMHY 3Ty «MPECTYMHOMY», CYMTANN HAPYLUEHNEM KOHCTUTYLIMWN aHHEKCUIO
YYXXUX 3eMenb, OObABMANN «OOMaHOM LUOBMHUCTOBY» MOCTYMOK MO OTHOLUEHWIO K BOXAH
TysemueB Ha dununnuHax, ArsuHanbgo (emy obewanu csobogy ero cTpaHbl, a MOTOM
BbICAANNN aMepuKaHCKMe BoWcKa WM aHHekTupoBanu PununnuHel), — UATMPOBaNM Crioea
JInHkonbHa: «korga Genbi YenoBek caM ynpasnsieT cobomn, aTo — caMoynpasrieHne; Koraa
OH ynpaensieT cam cobon 1 BMecTe C TEM yrnpaBnsaeT OPYrMMu, 3TO YXKe He camoyrnpaBneHne,
aTo — pecnoTuaM»®. Ho mnoka Bca aTa Kputuka Gosinack Mpu3HaTb HepaspblBHYI CBA3b
umnepuanuama c TpecTamu W, CcrnegoBaTefbHO, OCHOBamMu KanuTanuama, 6osnacb
NPUCOEOMHUTLCS K CUIlaMm, NopoXAaeMbiM KPYMHbIM KanuTanu3mMoMm U ero pa3BuMTUEM, OHa
ocTaBarnacb «HEBMHHbIM MOXeNaHnemy.

TakoBa e OCHOBHasi mo3uvumsi [obcoHa B ero kputuke umnepuanuama. [o6CoH
npeaeocxuTun KayTtckoro, BocctaBasi NpOTUB «HEN3BEXHOCTU UMMepranuama» 1 anennmpys
K HeobxoguMOCTM  «MOAHATb  MOTPEOUTENbHYH  CMOCOBGHOCTbY  Hacenewuns  (npwu
kanutanuame!). Ha menkobyp>kyasHon TOYKe 3peHMs B KPUTMKE MMMNepuanunama, BCecunus
BaHkoB, (PMHaAHCOBOWM oNMrapxmn 1 Np. CTOAT LUMTUPOBaHHbIE HEOAHOKpaTHO Hamu Arag, A.
Jlancbypr, J1. Swsere, a wun3 paHuy3cknx nucatenem — Buktop bepap, aBTop
NOBEPXHOCTHOM KHUMN: «AHMMMA U nMmnepranunamy», Bbiweawen B 1900 rogy. Bce oHuy,
HUCKOIMbKO He NpeTeHays Ha MapKCcvM3M, MPOTUBOMOCTAaBNAT UMMNepuannamy cBOGOOHYIO
KOHKYPEHLIMIO 1 OeMOKpaTUIO, OCyxaaloT 3aTeto bargaackon xenesHow Joporn, BeayLyo K
KOHbNMKTaM 1 BOWHE, BbICKa3biBAlOT «HEBWHHbIE MOXENaHus» Mupa MU T.N. — BAAOTb A0
cTatucTMka MeXxayHapoaHbix amuccun A, Henmapka, KOTOpbIA, NoAcuYUTbIBas COTHU
MUNNMapaoB paHKoB «MeXayHapoaHbIX» LUeHHocTen, Bocknuuan B 1912 rogy; «BO3MOXHO
Ny NpeanonoXuTb, YTOObI MUP MOT ObITb HApYLIEH?... YTOObI NPW TakMX rPOMagHbIX uudpax
puckoBanu Bbi3BaTb BOI7IHy?»b.

Co cTOpoHbI BypKya3HbIX 9KOHOMWCTOB Takasi HAMBHOCTb HE YAMBUTENbHA; UM Xe
NPUTOM W 8bI200HO Ka3aTbCA CTOMb HaMBHLIMW U «BCEPbE3» TFOBOPUTb O MMUpe Mpu
umnepuanuame. Ho 4to ke octanocb OT mapkcusama y Kaytckoro, korga oH B 1914, 1915,
1916 rogax cTaHOBUTCA Ha Ty e BypKyas3HO-peOPMUCTCKYHO TOUKY 3pEHUSI U yTBEPXKOAET,
YTO «BCE COrMacHbl» (MMNepuanucTbl, Skobbl coumanucTbl U couman-naunducTbl) HacqeT
Mupa? Bmecto aHanusa u BCKPbITUS TNyOMHbI NMPOTUBOPEYMI MMMepuanuaMa Mbl BUOUM
OLIHO NULb PePOPMUCTCKOE KHEBUMHHOE XeNaHne» OTMaxHyTbCH, OTTOBOPUTLCS OT HUX.

BoT 06pa3ymk aKOHOMUYECKON KpUTUKM nMmnepuanmama Kaytckum. OH 6ep€T aaHHble
0 BbiBO3e 1 BBO3e AHrmum n3 Erunta 3a 1872 n 1912 roabl; okasbiBaeTcs, YTO 3TOT BbIBO3 U
BBO3 poc cnabee, yem oOwWmMi BbiBO3 U BBO3 AHrnuu. N Kaytckum ymosakntovaeT: «Mbl He
MMEEM HUKaKmMx OCHOBaHMW nonaratb, YTO 6e3 BOEHHOro 3aHATMA Ervnta ToproBns ¢ HUM
Bolpocna Obl MeHblle MOA4 BAMSHMEM MPOCTOrO Beca 3SKOHOMMYECKMX (DaKTOpPOBY.
«CTpemneHus kanutana K pacluMpeHuto» «Jydlle Bcero MoryT ObiTb OOCTUIHYTbl He
HaCUIMbCTBEHHBIMU METOAaMM1 MMNepuanuaMa, a MMPHoO AemMoKpaTuen» .

3710 paccyxaeHne KayTckoro, Ha COTHM NafoB nepeneBaemMoe €ero POCCUMCKUM
OpyXeHocCLeM (M POCCUNCKMM MNpUKpbIBaTENEM couman-loBUHUCTOB) . CnekTtaTtopom,
COCTaBMsI€T OCHOBY KayTCKMAHCKOW KPUTUKW uMMepuanuaMa U Ha HEM Hago No3ToMy
noapobHee ocTtaHoBUTLCSA. HauHeMm ¢ untaThl U3 MnbdepamnHra, BbiBogbl koToporo Kaytckun
MHOro pa3, B ToM uucrie B anpene 1915 r., o6baBNsAN «e4MHOrMAacHO NPUHATBIMU BCEMMU
COLManUCTUYECKNMN TEOPETUKAMMIY.

«He peno nponetapuata, — nuweT [MnbgepauHr, — ©Gonee nNPOrpeccuBHOM
KanuTanucTMyeckon MONUTMKE MNPOTMBOMOCTaBMATb OCTaBLUYOCH M033agu MONUTUKY 3pbl
cBOOOAHOM TOProBnM 1 BpaxkaebHoro oTHoweHWs k rocygapcTey. OTBeTOM npornetapuara Ha
9KOHOMWYECKYIO MONMUTUKY (PMHAHCOBOrO KanuTana, Ha umnepuanuam, MoxeT OblTb He
cBobofa Toproenu, a Tonbko counanuam. He Takon ngean, kak BOCCTaHOBNEHWE CBOOGOLHON
KOHKYPEHLMM — OH MpeBpaTusica Tenepb B PEaKUMOHHBbIM naean — MOXET ObiTb Tenepb
Lenbio NposieTapckon NOMUTUKWA, a €OUHCTBEHHO NULIb MOSIHOE YHUYTOXEHME KOHKYpPEeHLun
MOCPEeACTBOM YCTPaHEHUs! KanuTanmaman®.

@ J. Patouillet. «L’impérialisme américan». Dijon, 1904, ctp. 272 (K. Maryie.
«AmepukaHckun nmnepuanunamy». JuxkoH. Ped.).
® Bulletin de l'institut international de statistique. T. XIX, livr. Il, p. 225.
° Kautsky. «Nationalstaat, imperialistischer Staat und Staatenbund». Niirnberg, 1915,
cTp- 72 n 70 (KayTtckuin. «HaunoHanbHoOe rocygapctso, umnepuanmuctTuieckoe rocygapcteo u
coto3 rocygapctey. HiopHOepr. Ped.).
«®PuHaHCOBbIN KanuTan», cTp. 567.



KayTckun nopBan C MapKkCM3MoOM, 3awumuias gns anoxu (uHaHCOBOro Kanutana
«pPeaKkuMOHHbIN naean», « MUPHY0 AeMOKPaTUIO», «NPOCTON BEC 3KOHOMNYECKUX (PaKTOPOBY,
— nbo 3TOT ugean obbLEKMUSHO TalMT Ha3ad, OT MOHOMOMMCTMYECKOro KanuTanusma K
HEMOHOMNONNCTUYECKOMY, ABNSETCA pedPOPMUCTCKUM OBMAHOM.

Toproens ¢ Eruntom (Mnm ¢ Apyron KOMOHMEW UNu MonykornoHuewn) «Bbipocrna Obly»
cunbHee 6e3 BOEHHOro 3aHATuSA, 6e3 nmnepuanuama, 6e3 uHaHCcOBOro kanutana. Yto ato
3HaunT? YTO KanuTanuam passuBarncs 6bl GbicTpee, ecnn Bbl cBOGOAHAS KOHKYPEHUUsI He
orpaHMyMBanacb HW MOHOMOMMAMM BOOOLLE, HU «CBA3SMU» WUNU THETOM (T.e. TOXe
MOHOMONMEN) (UHAHCOBOrO KanuTana, HM MOHOMOMbHbIM 00ragaHMEM  KOJIOHMSIMU  CO
CTOPOHbI OTAENbHbLIX CTPaH?

Opyroro cmbicna paccyxgeHust KayTckoro uMeTb He MOryT, @ 3mom «CMbICM» eCTb
Ooeccmbicnivua. donyctum, 4to da, YTo CBODOAHAsi KOHKYpeHUuMsl, 6e3 kakmx Obl TO HU ObINIO
MoHononwii, paseusana BBl kanutanuam 1 Toproenio GuicTpee. Ho Beab yem BuicTpee MAST
pasBuTME TOProBNU U KanuTanuama, TeM CUnbHee KOHLUEHTpauus NponsBoAcTBa M kanuTtana,
poxdarwass MoHomonuio. W MoHomonuu yxe poaunnucs — WMEHHO U3 CBOGOOHOM
KOHKypeHuuun! Ecnn gaxe MOHOMONUKU CTanu Tenepb 3amennATb pasBuTue, BCE-Takm 3TO He
[oBOA 3a CBOOOAHYIO KOHKYPeHUMIo, KoTopasi HEBO3MOXHa Mocne TOro, Kak oHa poauna
MOHOMONUN.

Kak Hu BepTuTEe paccyxgeHus KayTckoro, HUWYEro Kpome peakuUMoOHHOCTU MU
OypxyasHoro pecbopmuama B HEM HeT.

Ecnn ucnpaButb 3TO paccyxgeHve, u ckasaTb, Kak roBoput Cnekratop: TOproens
AHIMMACKUX KOMNOHUI C AHIMNEN pa3BMBaETCA Tenepb MeANEHHeE, YEM C APYTMMU CTpaHamu,
— 9TO TOXe He cnacaeT Kaytckoro. M6o AHrMunio nobvBaeT moixe MOHOMOMusl, moxe
nMnepuannam TONMbKO Apyron cTpaHbl (AMepuku, epmanHun). M3BecTHO, 4TO KapTenwu
NpvBENN K OXPaHWUTENbHbIM MOLUSIMHAM HOBOFO, OPWUIMHANBHOIO TWUMA: OXPaHSTCA (3TO
otmeTun ewé SHrensc B Il Tome «Kanutanar) kak pa3 Te NpoAyKTbl, KOTOpblE CMOCOBHbI K
BblBO3Y. VI3BecTHa, ganee, CBOWCTBEHHas kapTensM M (MHAHCOBOMY KanuTany cuctema
«BblBO3a Mo B6pOCOBLIM LieHaM», «BblbpackiBaHUSI», Kak FOBOPAT aHrNn4yaHe: BHYTPU CTpaHbl
KapTenb Npodaét cBow NPoAyKTbl MO MOHOMOSILHON — BbLICOKOM LieHe, a 3a rpaHuuy cbbiBaeT
BTpMAéwesa, — 4TobObl NMOAOPBaTL KOHKYpeHTa, YTOObl paclumpaTb OO MakCMMyma CBOé
npou3BoacTeo u T.4. Ecnn MepmaHns GbicTpee pas3BrvBaeT CBOK TOProOBMKO C aHMMACKUMMN
KOMOHUAMMU, YeM AHIMKUSA, — 3TO JOKa3biBAET NULLbL, YTO repMaHCKUN UMMNepuanmamM ceexee,
CUrbHee, OpraHu3oBaHHEe, BbIWE aHrMUACKOro, HO BOBCE He [OKasblBaeT «nepeBecar
csobogHon ToproBnn, Mbo GopeTcsa He cBoGOOHasi TOProBnst C MPOTEKUMOHM3MOM, C
KONMOHWanbHOW 3aBMCMMOCTbIO, a bopeTca oavH wWMmnepuanuaMm NpoTMB APYroro, OfHa
MOHOMONUA NPOTMB APYrol, OOWH UHAHCOBBLIN Kanutan npotuB Apyroro. [lepesec
HEMELKOro nMnepuannaMa Hag aHrmMACcKUM CUIbHEE, YeM CTeHa KOMNOHMAanbHbIX FpaHuL, unm
NPOTEKUMOHHBLIX MOLUMWH: AenaTtb oTcloda «OoBOA» 3a CBOOGOOHYH TOPrOBMIO U «MUPHYHO
AEMOKPaTMIO» eCTb MOLUMOCTb, 3a0BeHMEe OCHOBHbIX YEPT U CBOWCTB MMMepuanvama, 3ameHa
MapKCcM3Ma MeLLaHCKUM pedopMU3MOM.

MHTepecHo, 4TO paxe OypxkyasHbin 3KOHOMUCT A. JlaHCOypr, KpUTUKYHOLLMI
umnepmanuam Tak Xe MellaHcku, kak KayTckun, nogowen BCE Xe K bonee Hay4Hon
006paboTke [AaHHbIX TOproBow cTaTUCTUKM. OH B35n CpaBHEHUME He OOHOW Crny4anHo
BbIXBAY€HHOWN CTPaHbl U TOSLKO KONTIOHWM C OCTanbHbIMKU CTpaHamu, a CpaBHEHME BbIBO3a U3
UMMNepUanucTCKon cTpaHbl 1) B cTpaHbl (OMHAHCOBO 3aBUCUMMbIE OT HEE, 3aHMMaroLLme y Heé
OEeHbIN 1 2) B CTpaHbl PUHAHCOBO He3aBucumble. Monyynnock cnepyroLlee:

Bbigo3 u3 NepmaHuu (MsH. Mapok)

1889 1908 YBenud. B %
PyMbIHMS 48,2 70,8 +47%
B cTpaHbl, MopTyranus 19,0 32,8 +73%
dmHaHCoBO ApreHTuHa 60,7 147,0 +143%
3aBucuMble oT  Bpasunus 48,7 84,5 +73%
"epmaHnu; Yunun 28,3 52,4 +85%
Tiium 29,9 64,0 +114%
B cTpaHbl BenukobputaHus 651,8 997,4 +53%
(bI/IHaHCOB,O dpaHums 210,2 437,9 +108%
HE33BUCHMBIE Benbrus 137,2 322,8 +135%
LWsenuapus 177.,4 4011 +127%

ot l'epmaHuu: ABcTpanvs 21,2 64,5 +205%



Monn. Nugus 8,8 40,7 +363%

JlaHcbypr He nogBEén umoe2o8 N NO3TOMY CTPpaHHbIM 0B6pa3oM He 3ameTus, YTo ecru
3TV umMdpbl Y4TO-NMBO [OKa3bIBaKOT, TO TOMBKO M1pOomMuUe Hero, Mbo BbiBO3 B (hMHAHCOBO
3aBUCUMbIE CTpaHbl BO3pOC BCE Xe bbicmpee, XOTA W HEMHOrMM, 4YeM B (OUHAHCOBO
Hes3aBuCcUMble (nogvepkmBaemM «ecnmy, nbo ctatnctuka JlaHcOypra ganeko ewé He nomnHa).

MpocnexuBas cBaA3b BbIBO3a C 3aiMamu, JlaHcOypr nuwieT:

«B 1890/91 r. 6bIN 3aKMHOYEH PYMbIHCKMIA 3aEM MpU NOCPELCTBE HEMELKNX BGaHKOB,
KOTOpble yxxe B NpeablayLune roabl AaBanv ccygbl nog Hero. 3aém criy»kun rnaBHbIM oOpasom
0N NOKYMKKW XXenes3HOo4OPOXHOro Matepuana, Kotopblin nonyyancsa us Nepmanun. B 1891 r.
HemeLKuin BbIBO3 B PyMbiHUIO cocTaBnsan 55 mMnH. mapok. B cnegytouwem rogy oH ynan go
39,4 MnH. n, ¢ nepepsbiBamu, ynan go 25,4 mnH. 8 1900 rogy. Jluwb B camble nocrnegHue
rogbl 4OCTUIHYT CHOBa ypoBeHb 1891 roga — Gnarogapsi ABYM HOBbIM 3aliMaM.

Hemeukunii BbiBO3 B [NopTyranuio Bo3poc BcrneacTtene 3armoB 1888/89 no 21,1 mrH,
(1890); 3atem B gBa cnegytowue roga ynan go 16,2 n 7,4 MnH. n JOCTUr CBOEro CTaporo
ypoBHs nuwb B 1903 rogy.

Eweé penbedHee faHHble O HEMELKO-apreHTUHCKOM Toproene. Becneacrteme 3aimoB
1888 1 1890 rr. HemeLkun BbIBO3 B ApreHTuHy goctur B 1889 r. 60,7 mnH. [1Ba roga cnycTs
BbIBO3 COCTaBnsAn Bcero 18,6 MnH., MeHblle TpeTben yactu npexdero. Jluwe B 1901 r.
OOCTUTHYT W npeB3orMaéH ypoBeHb 1889 roga, 4TO ObINO CBSA3AHO € HOBbIMU
rocyapCTBEHHbIMU U TOPOACKUMU 3alMaMu, C Bblgavyen AeHer Ha NOCTPONKY SNEKTPUYECKNX
3aB0OJ0B U C APYrMMU KpeaUTHbIMW onepauusimu.

BbiBo3 B Yunu Bo3poc Bcrneacteue 3anma 1889 roga po 45,2 mnH. (1892) u ynan
3aTemM 4epes rog go 22,5 mnH. lNMocne HOBOro 3amma, 3aKMOYEHHOro npu nocpencrse
Hemeukux 6aHkoB B 1906 r., BbIBO3 noaHsancsa go 84,7 mnH. (1907), 4Tobbl BHOBb ynacTb A0
52,4 mrH. B 1908 r.»°.

JlaHcOypr BbIBOANT U3 3TUX (haKkTOB 3abaBHYIO MELLAHCKYI0 Moparib, Kak HENpoYeH u
HepaBHOMEpPEH BbIBO3, CBSA3AHHLIN C 3aMiMaMu, Kak HEXOpOLUO BbIBO3WUTb KanuTanbl 3a
rpaHuLy BMECTO TOro, YTOObl «€CTECTBEHHO» U «FAapMOHUYHO» pPa3BMBaTb OTEYECTBEHHYHO
NPOMBILLNEHHOCTb, Kak «4oporo» obxoautcsa Kpynny MHOrOMUIIIMOHHBLIE Oakwmwn npu
WHOCTpaHHbIX 3ariMax 1 T.n. Ho dhakTbl roBOPSIT AICHO: NOBbILLEHWE BbIBO3a KaK pa3 CBA3aHO C
MOLLEHHNYECKMMM MpodeNnikamMyM (pMHAHCOBOrO Kanwutana, KoTopblii He 3abotutca o
Oyp>KyasHoW mMopanu 1 gepéT ABe LUKypbl C BONa: BO-NEPBbIX, NpMObINb C 3aiMa, BO-BTOPbIX,
npubbiNnb C moz2o e 3ahMa, Korga OH MAET Ha nokynky u3genun Kpynna wnm
KenesHoOOPOXHbIX MaTepuUanoB CTarbHOr0 CMHAMKaTa 1 np.

lMoBTOpsiemM, Mbl BOBCE HE CUMTaeM CTaTUCTUKy JlaHcbypra coBepLUEHCTBOM, HO €€
obsi3aTenbHO ObINIO NpMBECTU, MO0 OHa Hay4vHee, YeM cTaTtucTuka Kaytckoro n Cnekrartopa,
nbo JaHcbypr HameyaeT nNpaBunbHbIA NOAXOA K Bonpocy. YTobbl paccyxgatbe O 3Ha4YeHun
(PbMHAHCOBOro KanuMTana B [fene BbiBO3a W T.M., HAAO YMeTb BblAENUTb CBA3b BbIBO3a
crneuvanbHO M TOSMbKO C npodenkamu (OUHAHCUCTOB, CheuManbHO M TOMbKO CO CObITOM
KapTenbHbIX NPOAYKTOB U T.A4. A CpaBHMBATbL NOMNPOCTY KOMOHUM BOOOLLE N HEKOMNOHUMW, OOWNH
uMnepuanuam 1M Apyron umnepuanunsm, ogHy MNOMyKOMOHUKO unu konoHuo (ErvneT) n Bce
ocTarnbHble CTpaHbl 3HA4YMT 06X0AMTL U 3aTyLLeBbIBaTb Kak pa3 cyme Aena.

TeopeTunyeckasa kputvka mmnepuvanuama y Kaytckoro notomy m He UMeeT HU4Yero
obLlero ¢ Mapkcuamom, NoToOMy M roAMTCS TONbKO Kak NMOAXOA K MponoBeay Mupa U eguHcTBa
C ONMOPTYHUCTaMM U COLMAr-LWOBMHUCTaMM, YTO 3Ta KpUTMKA 0OXOOUT M 3aTyLUeBbIBAET Kak
pa3 camble rNyOOKME U KOpPEHHble MPOTUBOPEYUS MMMNepuanuama: NpoTUBOPEYnE MeXay
MOHOMONMUSIMA U CYLLECTBYIOLLEA pPAOOM C HMMKM CBODOOOHOWM KOHKYpPEHUMEW, Mexay
TMraHTCKUMKN  «onepauusaMm» (U TUraHTCKUMKU NpUObINAMK)  (PMHAHCOBOrO Kanutana wu
«YECTHOW» TOProBremn Ha BOMbHOM PbIHKE, MexXay KapTensmu U Tpectamu, C OAHON CTOPOHBI,
N HEKapTenMpoBaHHOM NPOMBbILUNIEHHOCTbIO, C OPYron, 1 T.4.

CoBepLUEHHO TakoW e peaKkUMOHHbIN XapakTep HOCWUT MpecrnoByTas Teopus
«ynbTpanmnepunanusmay, coumHéHHasa Kaytckum. CpaBHUTE ero paccyxaeHue Ha aTy TeMmy B
1915 rogy ¢ paccyxaeHunem NobcoHa B 1902 roay:

Kaytckuin: «...He MoxeT nu TenepelHsss uMnepuanucTckas nonutuka ObiTb
BbITECHEHA HOBOW, YNbTPAaMMMNEPUanuCTCKo, KOTopasi MOCTaBUMT Ha MecTo OopbObl
HaUMOHanbHbIX (PMHAHCOBLIX KanuTanoB Mexay cobol obuyo 3kcnnyaTaumio Mupa
WHTEPHALMOHANbHO-00beAMHEHHBIM  (PMHAHCOBLIM KanuTanom? [logobHaa HoBasa hasa

@ «Die Bank», 1909, 2, cTp. 819 cnin.



Kanutanuama BO BCHAKOM criyyae Mbicnuma. OcyliecTBuma N OHa, Afs PeLeHns 3Toro HeT
el 0OCTaTOUHbIX MPEANOoChIIoK» .

[0BCOH: «XpUCTMAHCTBO, YMNPOYMBLUEECA B HEMHOMMX KpPyMnHbIX deaepanbHbIX
UMNepusx, U3 KOTOPbIX Kaxaas uMeeT pag HELIMBUIM30BAHHbLIX KOFTOHUI U 3aBUCUMbIX CTPaH,
KaXkeTCca MHOrMM Hanbonee 3aKOHHbIM Pa3BUTMEM COBPEMEHHBIX TEHOEHUUN U NPUTOM TakuM
pasBUTMEM, KOTOPOe Aano Obl Gonblle BCcero Hagexabl Ha MOCTOSIHHbIA MUP Ha MPOYHOWN
6ase MHTepMMnepranmama.

YnbTpanmnepmanmamom WnNu ceepxumnepmannamom Hassan Kaytckui To, 4TO
[obcoH 3a 13 net OO Hero Hasean WHTEPUMMEPUMANIU3MOM WUNMN MEXOyuMnepuanan3mom.
Kpome couvHeHWst HOBOrO MpemMyaporo CrioBeyka, MocpeacTBOM 3aMeHbl OL4HOW JTAaTUHCKOW
YaCTUYKM OpYroto, NPOrpecc «Hay4yHom» MbICnM y KayTcKOro COCTOWUT TONbKO B MPETEH3MU
BblJaBaTb 32 MAapKCM3M TO, 4YTO [[0BCOH ONMChIBaET, B CYLLLHOCTH, KaK NMLEMEPUE aHTIIMNCKUX
nonukoB. lMocne aHrno-6ypckon BOWHbI CO CTOPOHbI 3TOr0 BbLICOKOMOYTEHHOrO COCIOBUSA
ObISI0 BNOSIHE €CTECTBEHHO HAMPaBUTb FMaBHbIE YCUNNUS HA ymeweHUe aHrMUACKUX MeLLaH u
paboumx, NOTEPSBLUMX HEMAaNoe KONMYeCTBO YOUTBIMU B HXKHOAMPUKAHCKUX CPAXKEHUSIX U
pacniavyrBaBLUMXCA MOBbILEHNEM HanoroB 3a obecneveHne Gonee BbICOKUX NPUObLINEN
aHrmMuMnUCckMM  prHaHcmuctam. W kakoe e yTeweHne Morno ObiTb nydylle TOro, 4Tto
uMnepuanuam He Tak MMAOX, YTO OH OnM30K K WHTEp- (MNM ynbTpa-) MMnepuanusmy,
cnocobHoMmy obecneunTb MNOCTOAHHBLIA Mup? KakoBbl Obl HWM OblNK Grare HamepeHus
AHIMUACKUX MOMUKOB uNM cnageHbkoro KayTckoro, OObLEeKTUBHLIA, T.e. OENCTBUTEMbHBIN
coumarnbHbIA CMbICI €0 «TEOPUU» OOUH U TOMbKO OAMH: peakuuoHHerlLlee yTelleHue macc
HagexgaMmy Ha BO3MOXHOCTb MOCTOSHHOMO Mupa npu  Kanutanuvame MocpeacTBOM
OTBMEYEHUS BHUMAHMS OT OCTPbIX MPOTUBOPEYUA U OCTPbIX MPOGMEM COBPEMEHHOCTM U
HanpaBneHUs BHUMAHWA Ha JIOXHblIE MEepPCrneKTMBblI KakKoro-To Akobbl HOBOro Oyayuiero
«ynbTpanmnepuannama». ObmaH Macc — KpoOMe 3TOr0 POBHO HUYETO HET B «MAPKCUCTCKOM»
Teopun KayTtckoro.

B camom pene, [oCTaToyHO $CHO comnocTaBuTb obuien3BecTHble, GeccrnopHble
dakTbl, 4YTOOBI YyOEeauTbCs B TOM, HACKOMbKO NOXHblI NMEpPCneKTVBbl, KOTOpble CTapaeTcs
BHYLUNTb HEMeUkuM paboumm (1 paboumm Bcex ctpaH) Kaytckun. BoseMém Wnauto, MHOo-
Kutanm n Kutan. M3BecTtHO, 4TO 3TU TpW KOSOHWAsbHbIE WM MONYKONOHWANbHbIE CTPaHbl C
HaceneHmem B 6-7 COT MWIIMOHOB Ayl MOABeEprawTca akcnnyataumm ¢uHaHCOBOrO
KanuTana HeCKOnbKMX umMnepuanuctckux aepxas: AHrnum, ®paHumum, AnoHnn, CoeanHEHHbIX
WratoB u T.4. JonycTuUM, 4TO 3TU MMMNEPUANNCTCKNE CTPaHbl COCTaBAT COKO3bl, OOUH NPOTUB
OpYyroro, ¢ Lenbio OTCTOATb UMK pacLuMpuUTb CBOU BNadeHUs, MHTepechl U «cdepbl BIINAHUSA»
B HasBaHHbIX a3MaTCKkUxX rocygapctBax. 3JTO OyayT «UHTEPUMMEPUANUCTCKMEY» UMK
«ynbTpaumnepuanucTckMey» cotsbl. [onycTum, 4YTO 8ce WMMEepuanucTckue AepXasbl
COCTaBAT COK3 ANA «MMPHOro» pasferna Ha3BaHHbIX asnaTCKMx CTpaH, — 3To Oyaer
«MHTEepHaLUNOHarnbHO-00beANHEHHBIN (DMHAHCOBLIN KanuTany. PakTnyeckne npumepbl Takoro
cow3a wumeroTcs B uctopum XX Beka, Hanpumep, B OTHOLWIEHUSAX pgepxkaB K Kwutato.
CnpawmBaeTcs, «MbICAIMMO» NV NPEeANOSIOXKNTb, NMPU YCNOBUN COXPaHEHUs kanuTanusma (a
WMEHHO Takoe Yycnosue npegnonaraet Kaytckui), 4TOObl TakMe COH3bl  Obinn
HEKpPaTKOBPEMEHHBLIMU? YTOObLI OHM MCKITOYaNu TPeHUsl, KOHIUKTLI N 6O0pPbOY BO BCSAYECKNX
1 BO BCEX BO3MOXHbIX hopMax?

[octaTo4yHO SCHO MOCTaBUTbL BOMPOC, YTOObI Ha Hero Hemnb3sd 6bINO gaTb WMHOrO
oTBeTa Kpome oTpuuatensHoro. 160 npu kanutanMsme HEMbICIMMO WHOE OCHOBaHue Ans
pasgena cdep BNUAHUS, UHTEPECOB, KOMOHWA WM Mp., KPOME Kak YYET cusibl y4aCTHUKOB
aenexa, curnbl 0bLLEe3KOHOMMUYECKON, (PMHAHCOBOW, BOEHHOW U T.4. A cuna M3MeHsieTcs
HEOAMHAKOBO Yy 3TWX YacTHUKOB pJenexa, ubo pasHOMepHO20 pasBUTUSI OTAENbHbIX
NPeanpusiTUA, TPeCcTOB, OTpacfen MPOMbILLIIEHHOCTU, CTpaH MNpu Kanutanuame ObiTb He
MoxeT. [onBeka Tomy Hasag epmaHust Gbina >XankMuM HUYTOXECTBOM, €CM CpaBHUTb eé
KanuTanucTUYecKylo CUITy C CUMON TOrgawHen AHMmMun; Toxe — AMOHWUSI NO CPaBHEHUIO C
Poccueir. Yepes pecsaTok-Apyron net «MbICIIMMO» JM NpeanosiokuTb, 4Tobbl ocTanochb
HEN3MEHHBbIM COOTHOLLEHWE CUMbl MEXAy WMMNepuanucTtckumn gepxasamn? ABCOMOTHO
HEMbICITUMO.

[Mo3TOMy «MHTEPUMNEPUANUCTCKUEY» WNN  «YNbTPaumMnepuanmucTckuey Ccowsbl B
KanuTanucTM4eckon OEeNCTBUTENBHOCTM, @ HE B MOLUSION MELLAaHCKOW haHTa3um aHrmmmncKnx
nomnoB WNN HeMeLKoro «Mapkcucta» KayTckoro, — B kakon Obl ¢popme 3T COHO3bl HU
3akniodanncb, B GOopMe nM  O4HOM WMMNEPUAnUCTCKOW Koanuuum npoTMB  OpYrom

@ «Neue Zeit», 30 anpens 1915, 144.



UMMNEepPManuCTCKOM koanuumm unu B dopme BceobLiero cowsa 6cex MMNepUanmcTcKnx
OepXaB — SABMATCS HEN3DEXHO NVWb «nepegpikaMmu» mMexgy BoviHamu. MupHbie Coro3bl
NOAroTOBMAIOT BOVHbLI M B CBOK O4Yepedb BbipacTaloT U3 BOWH, obycnosnueas Apyr Apyra,
poxgas nepemMeHy (opM MUPHOM U HeMUPHOW Gopbbbl M3 O0GHOU U MOl e NOuBbI
UMNEPUANUCTCKUX CBS3EN WM B3aUMOOTHOLLUEHMW BCEMWPHOINO XO35IMCTBA UM BCEMUPHOWN
nonutukn. A npemygpbii  KayTtckui, 4TOOblI yCnokouTb pabounmx WM NpUMUpUTL WX C
nepelleawinMm Ha CTOpPOHY OypiKyasuu couuan-lWoBMHWCTaMW, Ompbieaem OAHO 3BEHO
€[IMHOW Lienu OT ApYroro, OTPbIBAeT CEroAHALLHUA MUPHBLIA (U yNbTpaumMnepuanucTckun —
AaXe ynbTpa-ynbTpanmnepuanuncTCKMn) cow3 8cex AepxaB Ans «ycrnokoeHus» Kutas
(BCcnomHWTE nogaBneHne BOKCEPCKOro BOCCTaHUSA) OT 3aBTPaALUHEr0 HEMUPHOIO KOHNMKTA,
NOAroTOBMAIOLLErO NocrnesaBTpa ONATb «MUPHbIN» BCEOOLLMIA CO3 Ang pa3gena, JonyCcTuMm,
Typumm u m.0. u m.4. BMecTo xu1BOW CBSA3MN NepnogoB UMNEPUanNmnCcTCKoro Mmpa 1 nepnogos
nMnepunanucTckux BovH KayTckuii npenogHocuT paboumm MEPTBYK abCTpakuuio, 4ToObI
NPUMUPUTE UX C UX MEPTBBLIMU BOXOSMMU.

AmepukaHel, Xunn B cBoen «Vctopum gunnomMatum B MeXOyHapoLHOM pasBuTUM
EBponbl» HameyaeT B npeancnoBuun crnegyoLme nepnoabl HoBENLEN UCTOPUM ANNITOMaTUK:
1) apa peBonioLMK; 2) KOHCTUTYLIMOHHOE [BWXeHue; 3) apa «TOProBoro umMnepuanuamar®
Hawwunx aHen. A OOuH nucaTenb AenUT UCTOPUID «BCEMUPHON MONUTMKUY BenukobputaHum c
1870 roga Ha 4 nepuopga: 1) nepsbii asuatckun (bopbba npoTMB OBwxeHus Poccun B
CpegHen A3umn no HanpaeneHuo kK MHamm); 2) agppukaHckmi (npubnunsmtensHo 1885 — 1902)
— bopbba ¢ PpaHumen us-3a pasgena Adpukn («dawoga» 1898 — Ha BONOCOK OT BOWMHEI C
®paHumen); 3) BTopon asmnatckuin (Zoroeop ¢ AnoHuner npotne Poccumn) u 4) «eBpONencKuniiy
— rMaBHbIM 06pasom npoTuB [epmanun®. «[lonuTUYEecKMe CTbIYKM NEPefoBbIX OTPSOB
pasbirpbiBaloTCcs Ha buMHaHcoBoW noyBe», — nucan ewé B 1905 r. 6aHKOBbIN «OeATENbY
Puccep, ykasbiBag Ha TO, Kak dypaHLy3CKMW (puHaAHCOBLIN KanuTan, onepupysa B Utanuw,
NOAroTOBMAN MONMUTUYECKUMI COK3 3TUX CTpaH, Kak passépTtbiBanacb 6opbba epmaHum u
AHrnun us-3a lMepcumn, bopbba BCcex eBponenckmx kanutanoe us-3a 3arnmMmos Kutato n np. Bot
OHa — >XuMBasi [OEWCTBUTENbHOCTb «YyNbTPauMNepUanucTCKMX» MUPHbLIX COH30B B WX
HepaspbIBHOW CBA3U C NPOCTO MMMNEPUANUCTCKUMU KOHAMMKTaMU.

3aTyweBblBaHMe caMbix NyOoOKMX MpoTMBOpeYni umnepuanuama Kaytckum,
Hen3bexHO npeBpalLaloLeecs B NpUKpaluMBaHue umnepuanuama, He npoxoauTt GeccnegHo
N Ha KPUTMKE MONIUTUYECKMX CBOWCTB MMMepuanvamMa 3Tum nucartenem. Mimnepuanmsm ectb
anoxa (UHAHCOBOrO KanuTama M MOHOMOMWIA, KOTOpble BCHOOY HECYT CTPEMIIEHUs K
rOCMOACTBY, a He K cBoboge. Peakunsi no Bcen nNMHUM Npu BCAKMX NONUTMYECKMX MOpsigKax,
KpanHee 0OOCTpeHMEe MPOTUBOPEYUM M B 3TOM 0bBractm — pesynbTaT 3TUX TEeHOEHUUN.
OcobeHHO obocCTpsieTcsl Takke HauMOHalbHLIM THET U CTPEMIIEHWE K aHHEKCUsIM, T.e. K
HapyLeHVsaM HauuoHanbHOM He3aBMCUMOCTM (MBO aHHEeKCUst eCTb He 4YTO MHOoe, Kak
HapyLleHne camoonpegenennsa Hauun). mnbdepauHr crnpaBeasiMBo OTMeYaeT CBA3b
umnepmanuama ¢ 0BOCTpPeHMEM HauMOHanNbHOro rHéTa: «YTO KacaeTCcs BHOBb OTKPbITbIX
CTpaH, — nuWeT OH, — TaM BBO3UMbIA Kanutan ycunvMeaeT MPOTUBOPEYUSA U BbI3biBaET
MOCTOSIHHO pacTyLlee COMpoTMBIIEHNE Hapo4oB, NPOByXAaloWmXCa K HauuoHarbHOMY
CaMOCO3HaHM1I0, NPOTUB MPULLIENbLEB; CONPOTUBIEHUE 3TO NErKO MOXET BblPacTy B ONacHble
Mepbl, HamnpaBrieHHble MPOTUB MHOCTPAHHOrO KanuTtana. B kopeHb peBOnioUUOHU3NPYIOTCA
cTapble couuarnbHble OTHOLUEHWS, pa3pyllaeTcs TbiCAYeneTHAs arpapHas 060cobneHHOCTb
«BHEUCTOPUYECKMX HaUWn», OHM BOBMEKAKTCA B Kanutanuctudeckum soaoBopoT. Cam
Kanutanvam marno-nomany gaeT NMOKOPEHHbIM CpeAcTBa M cnocobbl Ans ocBoboxaeHus. U
OHW BbIABUralOT Ty LUeNb, KOTOpasi Hekorga npeacTaBnsinacb €BPOMNENCKUM  HauMaM
HaMBbICLLE: CO3AaHNe eaNHOrO HaLUMOHarbHOrO rocyAapcTBa, kak Opyamst SKOHOMUYECKON U
KynbTypHOW cBOGOAbI. DTO OBMKEHNE K HE3aBUCUMOCTH YrpoXaeT eBpOoMnenckomy KanmTany B
ero Haumbonee LUeHHbIX obnacTax aKcnnyatauuu, Ccynsawmx Hambonee ©Onectawme
nepcrneKkTMBbl, U €BPOMNEWCKUI Kanutan MOXeT yAepXuBaTb FOCMOACTBO, NULb MOCTOAHHO
yBENMYMBas CBOW BOEHHbIE CUIMbI» .

K aTomy Hago 0o6aBuTb, YTO He TOMbLKO BO BHOBb OTKPbITLIX, HO U B CTapbIX CTpaHax
umnepuanuam BedeT K aHHEKCUAM, K YCUIEHUIO HAUMOHAmNbHOrO rHéTa u, criefoBaTenbHo,
Takke K 000OCTPEHUIO COMPOTUBIEHNS. Bo3paxas NpoTUB yCUNEHMS MOMUTUYECKOW peakumm

® David Jayne Hill. «A History of the Diplomacy in the international development of
Europey, vol. |, p. X.
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nmMmnepuanuamom, Kaytckuii octaBnsieT B TEHM CTaBLIMA OCOBGEHHO HAacCyLUHbIM BOMPOC O
HEBO3MOXHOCTM eOUHCTBa C ONMOPTYHUCTaMu B 3noxy umnepuanuama. Bospaxas npotus
aHHeKCUIN, OH NpuaaeT CBOMM BO3paXKeHusAM Takylo opmy, koTopas Havbornee 6e3obuaHa
AN ONNOpTYHUCTOB U Bcero nerye npvemnema ans Hux. OH obpallaetca HenocpeacTBEHHO
K HEMELKOMW ayauTopunm U TEeM He MeHee 3aTylleBblBaeT Kak pa3 caMoOe BaxHoe W
3noboaHeBHOE, Hanpumep, YTO Anb3ac-JloTapuHrua sBNsSeTcs aHHekcuen epmaHuun. Ons
OLLEHKMN 3TOro «yKrnoHa mbicnn» KayTckoro Bo3bMém npumep. Jonyctum, AnoHew, ocyxaaet
aHHekcuto dununnuH  amepukaHuamu. CnpalumMBaeTcsd, MHOrMe InuM MnoBepsAT, 4YTOo 3TO
JenaeTca M3 Bpaxdbl K aHHEKCMAM BOOOLLe, a He M3 >XenaHus camoMy aHHEKTMpPOBaTb
dununnunel? U He npugéTtca nv npusHaTtbh, YTo «DopbOy» AMNOHUA MPOTUB aHHEKCUA MOXHO
CYECTb UCKPEHHEW Y MONIUTUYECKM YECTHON UCKIMIOYUTENBHO B TOM CIlydae, eCiv OH BOCCTaéT
npoTuB aHHekcun Kopeun AnoHuel, ecnn oH TpebyeT cBoboabl otaenenns Kopen ot AnoHun?

M TeopeTmyeckmin aHanms umnepuanuama y KayTckoro u ero aKOHOMMU4Yeckas, a
TaKke MNONMUTUYECKas] KpUTMKaA uMNepuanuama Hackeo3b MPOHWUKHYTbl  abCoMntTHO
HENPUMUPUMBLIM C MapPKCU3MOM AyXOM 3aTyLUEBbIBAHUS U CrNaXunBaHWsi CaMblX KOPEHHbIX
NPOTMBOPEYMIA, CTPEMIIEHNEM BO YTO Obl TO HW CTarno OTCTOATb pa3pyLualoLleecsa eANHCTBO C
ONNOPTYHU3MOM B €BPONENCKOM paboyeM ABMKEHUMN.

X. NcTopuyeckoe MmecTo nmnepuanmsma

Mbl BuMgenu, 4YTO MO CBOEW IKOHOMWYECKOW CYLLIHOCTM MMMAepuanu3aMm ecTb
MOHOMOMUCTUYECKMIA  KanuTanuam. Yxe 3TUM onpedenseTcd  UCTOpUYEecKoe MeCTo
nvnepuanuama, Mbo MOHOMOMMSA, BblpacTawllass Ha no4yBe CBOOOOHOW KOHKYpPEeHUUn W
UMEHHO M3 CBOOOOHOW KOHKYPEHLMW, €CTb MNEepPexoq OT Kanutanuctudeckoro kK Oornee
BbICOKOMY OOLLIECTBEHHO-3KOHOMNYECKOMY YyKnagdy. Hago oTMeTuTb B OCOGEHHOCTM YeThbipe
rMaBHbIX BMAA MOHOMONUIA UMW TNaBHbIX MPOSABIEHUA MOHOMOMMCTMYECKOrO Kanutanuama,
XapaKTepHbIX ANs paccMaTpMBaEMON 3MoxXu.

Bo-nepBbix, MOHOMOMMSA BbIPOCHA W3 KOHLUEHTpauum nNpouM3BOACTBA Ha OYEeHb
BbICOKOW CTYMeHW e€ pa3BuTUd. OTO — MOHOMOMMNCTCKME COHO3bl KanUTanmcToB, KapTenwu,
CYHOMKaTbI, TpecTbl. Mbl Buaenu, kakyld rpoMagHyl poflb OHW UrpalT B COBPEMEHHON
X035IMCTBEHHOM *M3HW. K Havany XX Beka OHM nonyyunu nonHoe npeobnagaHve B
nepedoBbIX CTpaHax M ecnv nepBble LWwarkn no MyTM KapTenupoBaHus Obinn paHblue
nponaeHbl CTpaHaMu C BbICOKMM OXpaHuTenbHbiM TapudoMm (Fepmanus, Amepuka), TO
AHIMMA ¢ eé cuctemon cBOOOAHON TOProBNM Mokasana fuwb HEMHOMMM MO3Xe TOT Xe
OCHOBHOW (hakT: poxaeHne MOHOMOMMIA U3 KOHLIEHTpaL MM Npon3BoacTBa.

Bo-BTOpbIX, MOHOMONMUU NPUBENN K YCUIIEHHOMY 3axBaTy BaXKHEWLUUX WMCTOYHMKOB
Cblpbsi, OCOOEHHO AN OCHOBHOW, W Haubonee KapTENUPOBAHHOW, MPOMbILLIIEHHOCTU
KanutanMcTu4eckoro obuwecrtBa: KaMEHHOYrOmbHOM " XenesogenatenbHON.
MoHononuctuyeckoe obnagaHve BaKHENLIMMMU UCTOYHMKAMW CbIPbIX MaTepuanoB CTpallHO
YBENUYUMITO BNacTb KPYMHOTO  kanutana w  obocTpuno  npoTuBOpeuyne  mexay
KapTennpoBaHHOW U HEKAPTENMPOBaHHOW NPOMBbILLIIEHHOCTbHO.

B-TpeTbux, mMoHononusa Bblpocna u3 6GaHkoB. OHWM MpeBpaTUMCh M3 CKPOMHbIX
nocpegHUYECcKNX NpeanpusTUin B MOHOMONMCTOB (PMHAHCOBOIO kanuTtana. Kakux-Hmbyab Tpu-
NATb KpynHemwux ©OaHKkoB nobon M3 caMblX NepefoBblX KanMTanmMCTUYECKMX Hauun
OCYLLECTBUMN «IUYHYIO YHUIO» MPOMBILUNIEHHOrO U GaHKOBOro KanuMtana, CoCpeaoTouunu B
CBOMX pyKax pacrnopsbkeHue munnuapaamu u munnuvapgamu, CoCTaBnfaAwwMMyn 60nbLuyro
YyacTb KanuMTanoB W [OEHEeXHbIX [A0X040B Lenon cTpaHbl. duHaHcOBas onurapxus,
HanararoLas rycTyto CETb OTHOLLEHMIA 3aBMCMMOCTU Ha BCe 6€3 UCKIMIOYEHNST SKOHOMMYECKME
N MONMUTUYECKNE  YYPEXOEHWst COBpeMeHHoro OypxkyasHoro obwectBa, — BOT
penbedHenLee NposiBrieHMe 3ToOM MOHOMOMNNN.

B-4eTBEpPTLIX, MOHOMONWS BbIPOCIIA U3 KONTOHWANBHOW NOMUTUKWA. K MHOTOYUCIIEHHBIM
«CTapblM» MOTMBaM KOJTIOHWarbHOW MOMUTUKM (PMHAHCOBLIA KanuTan npubasun 6opbby 3a
WCTOYHUMKM CbIpbsl, 3a BbIBO3 Kanutamna, 3a «cdepbl BAMSHUA» — T. €. cdepbl BbIrOAHbIX
COENoK, KOHLECCUA, MOHOMOSIMCTUYECKMX MPUOLINEN M NP. — HAKOHEL, 3a XO35IMCTBEHHYH
Tepputopuio Boobwle. Korga eBponenckve Jdepxasbl 3aHWManu, Hanpumep, CBOMMM
KOMOHUAMW OfHy pgecaTyto gono Adpukn, kak ato 6bino ewe B 1876 rogy, Torga
KOMnoHmarnbHas nonMtMka Morna pasBMBaTbCA HEMOHOMOMMCTUYECKU MO TUMY, TaK ckasaThb,
«cBOBOOHO-3axBaTHOrO» 3aHATUS 3eMernb. Ho korga 9/10 Adpurku okasanncb 3axBaveHHbIMA
(k 1900 rogy), korga BeCcb MUp oOKasancs nodenéHHbIM, — HacTynuna HeusBexHo apa
MOHOMONbLHOrO obnagaHnsa KOMOHWSMW, a cnegoBaTeNnbHO, U OCOGEHHO OBOCTPEeHHOW
6opbbbl 3a pasgen 1 3a nepegen Mupa.



Hackonbko 060CTpMI  MOHOMOMUCTUYECKMMA  KanuTanmuam Bce NpOTMBOpEYns
Kanutanuama, obuienssectHo. [locTaTovyHO yKkasaTb Ha OOPOrOBWM3HY M Ha THET KapTenewn.
3710 o6oCTpeHne npoTUBOPEYNA SBMSIETCA CaMOM  MOryYyenm [OBuUraTtenbHOW — CUION
nepexogHoOro UCTOPUMYECKOro nepuoda, KOTOPbIA Hayancs CO BPEMEHW OKOHYaTerbHOW
nobeabl BCEMUPHOro UHAHCOBOrO Kanutana.

MoHononuu, onurapxusi, CTpeMIeHUst K rocnoAcTBy BMECTO CTpeMIeHui k csoboae,
akcnnyartaums Bcé Gonbluero uncna ManeHbkux unm cnabbix Hauui HeOOonbLUOW FrOpCTKOW
boraTtermx WUNM CUNbHENLWIMX HauMiA — BCE 3TO MOPOAUIIO Te OTNNYMTENbHbIE YepThl
umnepuanuama, KoTopble 3acTaBMfslOT XapaKTepus3oBaTb €ro Kak napasuTUYecKun wunm
3arHyBalowun  kanutanuam. Bcé Gonee u 6Gonee BbINyKNO BbLICTYNaeT, kak ogHa M3
TEHOEHUMN uMMNepuanuama, CO3[daHue «rocyaapcTBa-paHTbe», rocy4apCTBa-pOCTOBLUMKAE,
Oyp>Kyasust KOTOpPOro XMBET BCE Bornee BbIBO30OM KanuTana U «CTPUXXKOWN KyMOHOBY. Bbino Obl
owmnbkon pgymaTb, 4YTO 9Ta TEHAEHUUS K 3arHMBaHUKO UCKMYaeT ObICTpbIA  poCT
KanuTanuama; HeT, oTAefbHble OTpacnu NPOMbILFEHHOCTU, OTAeNbHble cron BypXyasuu,
oTOenNbHble CTPaHbl NPOSABASIOT B 3MOXy umnepuanuama ¢ 60nblen unm MeHbLUen CUoN To
OfHYy, TO ApYyryl u3 3Tux TeHaeHuumn. B uenom kanutanuam Heusmepumo ObiCTpee, Yem
npexae, pacTér, HO 3TOT POCT He TONbKO CTaHOBUTCS BoobLe Gonee HepaBHOMEPHBLIM, HO
HEepaBHOMEPHOCTb MPOSIBASIETCA Takke B YaCTHOCTM B 3arHMBaHMM CambIX CUMbHbIX
Kanutanom ctpaH (AHrnus).

Mpo ObICTPOTY 3KOHOMMYECKOro pasBuTUS [epmMaHuyM aBTOp MCCneaoBaHus O
HEMELIKUX KpynHbix ©OaHkax Puccep roeBopuT: «He cnuMwKoM MeffeHHbIN Mporpecc
npegpigywen anoxu (1848-1870) oTHocuTca K ObICTPOTE pas3BUMTUS BCEro XO35MCTBa
"epMaHny 1 B YacTHOCTU eé BaHKOB B JaHHyto anoxy (1870-1905) npubnmantenbHo Tak, Kak
ObICTpOTa OBWXEHWUsI NMOYTOBOW KapeTbl JOOpPOro CTtaporo BpEMEHW OTHOCUTCS K ObiCTpoTe
COBPEMEHHOIO aBTOMOOUNSA, KOTOPbIA HECETCSA TaK, YTO CTAHOBWUTCS OMacHbIM W Ans
©0e33ab0THO MayLero newexoga u ang caMmmx egywmx B aBTomobune nuuyy. B cBoto odepeab
3TOT HEOOLIKHOBEHHO BBICTPO BbIPOCLUMIA (PMHAHCOBbLIVM Kanutan UMEHHO MOTOMY, YTO OH TakK
ObICTPO BbLIPOC, HE MNpoyvb nepenTn K 6Gonee «CNOKOMHOMY» OOfagaHuIio KOJTOHUSMM,
noanexawmmn 3axsaTy, NyTEM He TOMbKO MWPHLIX CPeacTs, Y bonee 6oraTbix Haumi. A B
CoeguHéHHbIx LUTaTax akoHOMMYeckoe pas3BuMTME 3a MOCredHue OecAaTuneTns LWno eweé
ObicTpee, yeM B 'epMaHun, n Kak pas br1azo0apsi 3ITOMy napasMTUYecKne YepTbl HOBEWLLIETO
aMepUKaHCKOro Kanutanuama BbICTynunm ocobeHHo spko. C Opyro CTOPOHbI, CpaBHeHWe
XOTa Obl pecnyGnmMKaHCKOW amepuKaHCKOW OypXKyasum C MOHaPXMYECKOW SAMOHCKOW wunu
repMaHCKoW MoKa3blBaeT, YTO KpyMHewWee MONMUTUYECKOE pasnuyne B BbICLLUEN CTENEHU
ocrnabnseTcs B aMoxy umnepuannama — He noToMy, YToObl OHO ObINo BoOOLLE HE BaXxHO, a
NMoToMy, YTO peyvb MAET BO BCEX 3TMX Crny4vasx o Oypxyasuu C OnpeaenéHHbiMU YepTamu
napasutuama.

[MonyyeHne MOHOMOMBHO-BLICOKOW MpUOLINM  KanuTanucTamm OOHOW W3  MHOIMX
oTpacnen MNpPOMBILLMIEHHOCTM, OAHOW W3 MHOMMX CTpaH M T.N. OAET MM 3KOHOMWUYECKYIO
BO3MOXHOCTb MOAKyNaTb OTAENbHblE MPOCMAOMKM paboynx, a BPEMEHHO W [OOBOJIbHO
3Ha4YMTENbHOE MEHBLLUWHCTBO WX, MPMBIIEKas UX Ha CTOPOHY BypXKyasum JaHHOW OTpacnm unm
JaHHOW Hauun NPOTMB BCEX OCTarlbHbIX. V1 YCUNEHHbIN aHTaroHN3m MMMnepuanucTCKUX Hauuim
n3-3a pasgena Mupa ycunmeaeT 3TO CTpemrneHue. Tak co3gaeTcs CBsA3b umnepuanuama ¢
ONMNOPTYHN3MOM, KOTOpas Ckasdanacb paHbLue BCeX M fpye Bcex B AHrmuu 6narogapsa Tomy,
YTO HEKOTOpble WMMepuanucTMyeckme 4YepTbl pasBUTUMS Habnwoganucb 34ecb ropasgo
paHblle, YeM B Apyrux cTpaHax. Hekotopble nucaTtenu, Hanpumep J1. MapTtoB, niobsT
OTMaxuBaTbCsl OT hakTa CBSI3U UMMepuanuama ¢ onnopTyHU3MOM B paboyem OBVMKEHUN —
dakTa, KOTOpbIA HblHE OCOBEHHO CUMbHO OpocaeTcsl B rnasa, — MOCPEACTBOM «Ka3&HHO-
onTuMmucTmdecknx» (B gyxe Kaytckoro u loucmaHca) paccyXOeHuMn Takoro popa: Lerno
NPOTUBHUKOB Kanutanuama 6bino 6bl 6e3HagexHo, ecnu 6bl UMEHHO NepefoBON KanuTannam
BEMN K YCUITEHMIO OMMOPTYHM3Ma MM ecnu Obl MMEHHO Hawny4lle onnadvBaemMble paboyne
OKas3blBan1Cb CKMOHHbI K OMNMOPTYHM3MYy M T.N. He Hago obmaHbiBaTbCs HACYET 3HAYEHMWS
TaKoro «onTMMM3mMay: 9TO — ONTUMM3M HacyeT OMMOPTYHU3MaA, 3TO — ONTUMM3M, CITy>KaLLWA
K MPUKPbLITMIO onnopTyHu3ma. Ha camom e pgene ocobeHHast GbICTpoTa M ocobeHHas
OTBPaTUTENbBHOCTL Pa3BUTMS OMMOPTYHU3Ma BOBCE HE CMYXWUT rapaHTven npoyHon nobebl
ero, Kak ObICTpOTa pasBUTUS 3MO0KAYECTBEHHOIrO HapbiBa Ha 340POBOM OpraHm3Me MOXeT
nVWb yCKOpUTb NPOPbIB HapbiBa, 0CBOBOXAEHUEe opraHuama ot Hero. OnacHee BCEro B 9TOM
OTHOLWUEHMU MOAW, He Xenawwme MNoHATb, YTo 6opbba € umnepuann3mMom, ecnu OoHa He
CBsi3aHa HepaspbIBHO ¢ 60pbbON NPOTMB ONMOPTYHM3Ma, CTb NyCcTas U mkueasi pasa.



M3 Bcero ckasaHHOro Bbille 06 3KOHOMMYECKOWN CYLLHOCTU UMNepuannaMa BbiTeKaeT,
YTO €ero npPUXoOOUTCS XapaKTepu3oBaTb, KakK MNEpPexXOAHbli WNW, BEpHee, YMUpaloLLMi
Kanmntanmam. L'|[.’Je3BbI‘-IaI7IHO Noy4ynTeslbHO B 3TOM OTHOLUEHUU, YTO XOoO4AYMMU CrioBEeYKaMu
6yp>KyasHb|x 9KOHOMUCTOB, onucbiBakoLWMNX HOBEWLLNN Kanntanmim, ABNAKTCA:
«nepenneteHne», «OTCYyTCTBME W30JNIMPOBAHHOCTU» W T.M.; OaHku CyTb «npeanpuaTng,
KOTOpble MO CBOUM 3aga4aM U Mo CBOEMY Pa3BUTUIO HE HOCHT YMCTO YACTHOXO3ANCTBEHHOMO
Xapaktepa, a BCé 0Oonee BblpacTaldT U3 cdepbl YACTO YaCTHOXO3SNCTBEHHOMO
perynupoBaHusi». M ToT e camblil Puccep, koTopomy npuHagnexart nocrnegHue croea, C
ypes3BblyaliHO CepbE3HbLIM BUAOM 3asIBMSIET, YTO «NpeAckasaHne» MapKCUCTOB OTHOCUTENbHO
«000OLLECTBNEHNSI» «HE OCYLLECTBUITOCHY!

Uto e BblpakaeT 3TO CrioBeYko «nepenneteHne»? OHO cxBaTbiBaeT nNullb
Hanbornee GpocatolLytocs B rnasa 4epTouKy NPoUCXoasLero y Hac nepej rinasamu npotecca.
OHo nokasblBaeT, YTo HabnogaTenb nepevncnsieT oTaenbHble AepeBbs, He Buas neca. OHo
pabckn KonupyeT BHELUHee, criydyamnHoe, xaotmyeckoe. OHO m3obnuyaeT B Habnwgartene
YernoBeKka, KOTOpbIA NoAaBneH CbipbiM MaTepuarioMm M COBEpLUEHHO He pas3bupaeTcs U ero
CMbICIie U 3Ha4YeHUuu. «CnyqaﬁHo nepenneTarTca» BnageHna akumamMmm, OTHoOLLEeHNA YacCTHbIX
COBCTBEHHMKOB. HO TO, YTO NEXMT B NoAKNaaKe 3TOro nepenneTeHns, — To, YTO CocTaBnseT
OCHOBY €ro, eCTb M3MeHsiloLLMecst 06LLeCTBEHHbIE OTHOLLEHMS nNpon3BoacTBa. Korga kpynHoe
npeanpunATne CTaHOBUTCA TUFAHTCKMM W NNAaHOMEepHO, Ha OCHOBaHWMU TOYHOIO yqéTa
MacCOBbIX AaHHbIX, OpraHu3yeT JOCTaBKy NepBOHaYanbLHOro Cbiporo MaTepuana B pa3mepax:
% nnn % Bcero HeobxoaAMMoro Ans 4ecsaTKOB MUMNTNIMOHOB HaceneHust; Koraa cucteMaTuyeckm
opraHu3yeTcsl MepeBO3Ka 3TOro Chipbs B Haubonee yAoOHblE MyHKTbI NPOWM3BOACTBA,
OTAENéHHble MHOTAa COTHSMM U ThiCSiMaMy BEPCT OAMH OT APYroro; Korga M3 ogHoro LeHTpa
pacnopsikalTcs BCEMU CTaausiMu nocrnegoBaTenbHon obpaboTku maTepuana BNnoTb A0
nonyyeHns Lernoro psaa pasHOBUAHOCTEN FOTOBbIX NPOAYKTOB: KOrAa pacnpeferneHve aTunx
NMPOAYKTOB COBEpPLUAEeTCs MO OOHOMY MflaHy MeXay AecsiTkaMM U COTHSIMWM MUIITIMOHOB
notpedutenen (cObIT KepocnHa 1 B AMepuke u B 'epmaHnm ameprkaHckum «KepocrMHOBbBIM
TPECTOM»); — Torga CTaHOBUTCS OYEBUAHLIM, YTO Mepend HaMu Hanuuo o6obLuecTBneHne
NMpou3BOACTBA, @ BOBCE He MNPOCTOe «MnepenrieTeHney»; — YTO YaCTHOXO3SWCTBEHHbIE W
4YacTHOCOOCTBEHHMYECKME  OTHOLLEHMSI  COCTaBNsAT  00O0NOYKy, KOTopas yxe He
COOTBETCTBYET COAEpXaHWI0, KOTopasi HEM3BEXHO AOMKHa 3arHMBaTb, €CriM UCKYCCTBEHHO
OTTArMBaTb €€ YCTpaHeHue, — KOTOpasl MOXET OCTaBaTbCsi B THUIOWEM COCTOSHMM
CpaBHUTENBHO Jofroe (Ha Xy4oW KOHeL, ecnv uane4veHne oT ONmnopTYHUCTUYECKOro HapbiBa
3aTsHETCS) BPpEMS], HO KOoTopasi BCE e HensbexHo byaeT ycTpaHeHa.

BoCTOp)XEHHbI  MOKMOHHWMK  Hemeukoro  uMmnepuanuama  Lynbue-IeBepHuy
BOCKNULAET:

«Ecnu B nocrnegHem cuyeTe pyKOBOACTBO HEMELIKMMW GaHKaMWU NEXUT Ha Ol0XUHEe
1y, TO UX AesiITENbHOCTb YXe Ternepb BaXkHee Asi HapodHoro Gnara, Yem AesiTenbHOCTb
GOMbLUMHCTBA rOCYAApPCTBEHHbIX MUHUCTPOB» (O «nepennieTeHnn» GaHKOBMKOB, MUHUCTPOB,
NMPOMBILLITEHHUKOB, paHTbe 34eCb BbirogHee no3abbiTh...) «...Ecnm npogymate 0O KOHUA
pasBUTME TeX TEHOAEHLMI, KOTOpble Mbl BUAENWN, TO NONy4aeTcs: AEHEXHbIA Kanutan Hauum
obbeanHéH B DaHkax; GaHKM CBsi3aHbl Mexay cOOOM B KapTerb; KanuTan Hauuu, Uy
nomMeLleHuns, otnunca B hopMy LieHHbIX Bymar. Torga ocywecTBNATCS reHmanbHble crnosa
CeH-CumoHa: «TenepeLuHsas aHapxusi B NPOU3BOACTBE, KOTOpasi COOTBETCTBYET TOMY hakTy,
4YTO 3KOHOMMYECKME OTHOLUEHMS1 pa3BepTbiBaloTcs 6e3 eaMHoobpasHOro perynMpoBaHus,
OOMKHa yCTynUTb MECTO OpraHusauumn npoussoacTea. HanpaenaTe Npon3BoAcTBO OyayT He
N30NMMPOBaHHbIE MNpegnpuHMMaTenn, He3aBUCUMblE Apyr OT gpyra, He 3Hawowwue
3KOHOMMYECKMX NOTpebHOCTeN niogen: aTo deno OyoeT HaxoouTbesl B pykax W3BECTHOro
coumanbHoro ydpexaeHusi. LleHTpanbHbI KOMUTET yNpaBreHusi, UMEKLWMUn BO3MOXHOCTb
0603peBaTh LUMPOKYID obnacTb couManbHOW SKOHOMWMM C Gonee BbICOKOW TOYKU 3peHUs,
OyneT perynupoBaTb €€ Tak, Kak 3TO MonesHo Ans Bcero obuecTsa u nepeaaBaTth cpeacTsa
NPoOM3BOACTBA B MOOXOAsLIME AN 3TOr0 pyku, a B ocobeHHOCTM OyaeT 3aboTutbes O
MOCTOSIHHOW rapMOHUN MeXay NPon3BoACTBOM M NoTpebneHnemM. Ectb yupexaeHus, koTopble
BKITHOYMITN M3BECTHYIO OPraHM3aumio XO03aMCTBEHHOro Tpyaa B Kpyr cBoux 3agay: 6aHku». Mol
ellé ganeku oT ocyllecTBneHuss aTux croB CeH-CUMOHA, HO Mbl HaxoAUMCs yXKe Ha nyTu K
MX OCYLLECTBMEHUIO: MapKCU3M WHaye, Yem npeactaBnsn ero cebe Mapkc, HO TOMbKO NO
copme nHaye»®.
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Hedyero ckasaTtb: xopollee «onpoBepxeHue» Mapkca, denatollee Lwwar Hasag oT
TOYHOrO HayyHoro aHanmsa Mapkca Kk goragke — XOTS U reHuanbHOW, HO BCE Xe TOMbKO
noragke, Cen-CnmoHa.



